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British Banking Trends 


THe past six months have witnessed a new phase in 
British banking. The first point of contrast with the pre- 
ceding half-year lies in the check to the downward trend 
of the business curve. Trade is still in a state of recession, 
but the position is little worse than it was last spring. 
The second point of difference is that whereas up to the 
early part of this year we were steadily gaining gold, since 
last May the banking system has from time to time had 
to deal with large and sudden losses. The first of these was 
occasioned by the French repatriation of last May, while 
later came the August drain of gold to New York, followed 
by the huge outflow of the September crisis. Other banking 
problems were also created by the crisis and the threat of 
war, but they are hardly relevant to a discussion of recent 
long-term trends. It may be wise, however, to add the 
warning that the crisis may have initiated a new phase for 
British banking, the trend of which is not yet apparent. 

The main task of the authorities has remained the main- 
tenance of cheap and plentiful money, and on the whole 
they have succeeded. It is true that the heavy gold losses 
of May and September threw a temporary strain upon our 
monetary mechanism, chiefly because the Exchange Equali- 
sation Account could not immediately replace its gold 
losses by acquisitions of Treasury bills. A new technique 
was successfully evolved, including open-market purchases 
of bills by the Exchange Account and not the Bank, and 
also the under-allotment of Treasury bills at the weekly 
tenders. Even so, a certain time-lag between gold losses 
and bill acquisitions proved inevitable, and during this 
interim period there was a temporary transfer of cash from 
the banking system to the Exchange Account. This caused 
public deposits to gain at the expense of bankers’ deposits, 
and so led to a temporary stringency in the money market. 

During the September crisis, the Exchange Account was 
able to release its large accumulations of cash much more 
quickly than might have been expected, while further open- 
market purchases by the Bank compensated for the clearing 
banks’ heavy withdrawals of notes for the reinforcement of 
their own currency reserves. The crisis increases in discount 
rates were as much due to the natural reluctance of the 
banks and others to buy fresh bills as to the reaction of 
the Exchange Account’s heavy gold sales. But the complete 
banking history of the crisis has still to be written. 

As the first of the charts published on the opposite page 
shows, the Bank of England has on the whole succeeded in 
preserving an even keel. There has been no change in its 
gold reserves since June, 1937, for the Exchange Account 
has been able to stand the recent gold drain without having 
to buy back from the Bank the gold sold to it during pre- 
vious years. The continuance of the trade recession, coupled 
with a tendency for foreigners to dishoard British currency, 
is at last beginning to reduce the note circulation. Early in 
the year the circulation was running some £20 millions 
higher than it was twelve months before. By July and 
August the circulation had fallen to below the parallel 
figures for 1937. This downward trend of the circulation 
was compensated for by a parallel decline in the Bank’s 
holdings of Government securities. This was a deliberate 
act of policy, designed to minimise changes in the size of 
the credit base and in total deposits in the banking 
department. 

With total deposits remaining fairly constant, bankers’ 
deposits were largely at the mercy of fluctuations in public 
deposits. The latter were affected by such passing events 
as subscriptions to the Defence Loan, gold sales by the 
Exchange Account, and so on. Nevertheless, bankers’ 
deposits have only undergone minor fluctuations. In general 
the smoothing-out process has been much more successful 
than might have been expected. On the whole bankers’ 
deposits are slightly higher than in 1937, but the increase 
is not very marked. A fair comment is that the cheap and 
plentiful money regime has been maintained, but no 
attempt has been made to counteract the recession by a 
fresh enlargement of the credit base. 


Confirmation of this view is found in th 
showing the position of the clearing beaks. Until b teem, 
ber cash and deposits continued to run ahead of theit 1937 
levels, but the increase is not very large. There have, how 
ever, been certain significant changes in the trend of the 
three chief categories of earning assets. Thus discounts, 
though still below their 1936 level, have recently shown ; 
tendency to increase. This tendency persisted right up to 
August, in spite of the fact that tender issues of Treasury 
bills had been shrinking ever since the end of June. The 
September statements naturally revealed the effects of the 
crisis. Both deposits and cash were lower, and there was a 
marked decrease in the combined total of call and shor 
loans and discounts. These movements were due to the 
rapid outflow of funds from London, offset by the 
Exchange Equalisation Account’s heavy gold sales and pur- 
chases of Treasury bills. As the third chart shows, the 
shrinkage in the tender issue is in part due to the second 
Defence Loan issue, which for the time being has reduced 
the floating debt; but it is mainly due to the recent big 
increase in the tap issue. This latter movement is due to the 
Exchange Account’s gold sales, necessitated by the with- 
drawal of foreign funds from London. 

Meanwhile the recession has now reached the point 
where it is beginning to affect the demand for advances, 
Last January advances were running £82 millions ahead of © 
the previous year. Since then the twelve months’ increase 
has gradually tapered away, until in August, a year after 
the recession began, advances only showed an increase of 
£1,000,000 over those of twelve months before. This 
change in the advance trend has reacted upon the trend of | 
investments. The banks first began to reduce their invest- 
ments early in 1937. There was a very significant correla- 
tion between this and the simultaneous increase in the yield 
on Consols, which is the best measurement of the long-term 
interest rate. By January, 1938, bank investments were £36 
millions less than the year before, but since then the 
year’s decrease has gradually tapered away, until by 
August it only amounted to £4,000,000. There has, in | 


fact, been little change in bank investments during the 7 | 


past year. 

If there is any truth in the argument that active trade 
requires a low long-term interest rate, these new trends | 
may be of some importance. It may be permissible to re- 
gard the recent recovery and recession from a new angle. © 
As trade revives, the demand for advances increases, though 


only with a time-lag. Sooner or later the need for advances § 


reaches the point where either the credit base has to be 
enlarged or the banks have to realise their investments. 
This point was reached roughly at the beginning of 1937, 
when bank investments began to decline, the long-term 
interest rate rose from just under 3 to about 3% per cent, 
and when, incidentally, the first signs of impending reces- 
sion became apparent. Again there was a time-lag between 
the trade curve and the trend of advances. The demand for 
bank loans continued even after trade had turned down- 
wards, and the peak was only reached at the end of 1937. 
Since then the reaction in trade and the fall in prices have 
at last begun to reduce the demand for loans, and this year 
advances have ceased to expand. 

Once the growth in advances was at an end the banks 
were no longer under the compulsion to reduce their - | | 
vestments. They have not done so during the current 
year, and apart from the September crisis there has been 
no fresh increase in the long-term interest rate. The ques- 
tion for the future is whether or not the continuance of the 
recession will cause a definite contraction in advances. 
so, the banks will presumably add to their investments, 
and in doing so will create conditions favourable for a drop 
in the long-term interest rate. There are many imponder- ) 
ables affecting this line of inference, the most important of 


which is the extent of new Government long-term borrow- || 


ing. Yet it may be permissible to speculate on the ae 
bility that by 1937 recovery had outrun the growth in the | 
credit base, and that this may have been one of the many 














causes of the subsequent recession. There are now indica- 
ions that, owing to the recession, the credit base is once 
more adequate to our needs. If so, our banking position, 
yhich two years ago created conditions conducive to a re- 
cession, may now be such as to favour a new revival. This 
jine of thought is tentative in the extreme, and ignores 
many over-riding influences both at home and abroad. 

rt, | cil it may serve to indicate the significance of recent 

3) banking trends. 

37 This article was necessarily written at a time when the 


a country was only beginning to emerge from a state of crisis, 
the | sur it may be useful to add a footnote, written two days 
“4 iefore this issue went to press. The floating debt state- 


ment for October 8th shows that since August 13th tap 
10 | sues of Treasury bills had increased by £42 millions, 
while the Exchange Equalisation Account must also hold 
th -day large quantities of tender Treasuries bought in the 
F open market. Its gold losses must be of the order of £120 
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millions, even after allowing for its crisis acquisition of 
dishoarded and French gold. That implies a withdrawal of 
funds from the English banking system of between £100 
and £150 millions. 

Now the cash lost to the British banks through these 
withdrawals has already been made good by the Exchange 
Account’s purchases of Treasury bills. It follows, there- 
fore, that the technical position of the banks is probably 
more liquid than it was before the crisis; for their deposits 
are lower while their cash is probably unchanged. For 
confirmation of this view we must await the October clear- 
ing bank returns, but if it is correct, it adds even more force 
to the suggestion made above that our credit base is 
once more adequate to our needs. The credit base, in 
fact, has no longer to carry a mass of foreign “ hot 
money,” and so is all the more able to support a fresh 
expansion in accommodation to British commerce and 
industry. 
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The Irish Banking Commission 


(By a Correspondent) 


Two events of outstanding importance have occurred in 
the last twelve months: the settlement of the dispute with 
Great Britain which was concluded in April, and the pub- 
lication of the Report of the Banking Commission in 
August. The former event, which put an end to the so- 
called “‘ economic war,” has been of great assistance to the 
economic life of Eire, as it was followed by a revival of 
the agricultural export trade, the discontinuance of the 
export bounties and a renewal of confidence in the future. 
The latter event, namely the publication of the Report of 
the Banking Commission, has also been productive of con- 
fidence, since the Report has recommended the continu- 
ance of the link with sterling, has discountenanced all 
attempts at monetary experiments, and has established high 
standards in the domain of public finance. There is no 
reason to doubt that Eire is entering on a period of relative 
prosperity after six years of hardship and pressure. 

Whether the two events referred to in the previous para- 
graph were connected with each other is a question on 
which opinions differ. It is frequently asserted that the 
Report of the Commission—the contents of which were 
known to Ministers in the spring—exercised considerable 
influence in the settlement of the Anglo-Irish dispute by 
its insistence on the debilitating effects of the economic war 
on the Irish economy. This has been denied by the Govern- 
ment, who assert that defence was the outstanding con- 
sideration that moved them to seek for a settlement and 
that they had not read, much less digested, the Report at 
the time when the negotiations were opened. Whatever may 
have been the case, one thing is certain, namely that the 
settlement of the economic war has not rendered the Report 
obsolete or out of date, as it is the fashion for Government 
spokesmen to assert. Many of the matters dealt with in the 
Report—for example, borrowing for housing and for land 
settlement—have nothing to do with the economic war 
and remain as problems to be solved in spite of the 
settlement. 

From the banking standpoint the main interest of the 
Report arises from its recommendations that the consoli- 
dated bank note issue should be abolished and that the 
Currency Commission should be elevated to become a 
Central Bank. The abolition of the bank notes is of no real 
importance, as the issue has been unprofitable in recent 
years owing to the high rate at which it has been taxed. 
The proposed central banking functions of the Currency 
Commission will not interfere with the banks in any essen- 
tial respect, and the suggested Central Bank is designed to 
control the Government’s financial operations rather than 
the banks. Far from being an additional and sharper 
weapon in the armoury of economic nationalism, the pro- 
posed Central Bank will act rather as a brake upon finan- 
cial folly and as a counsellor of sound and orthodox 
practice. Indeed, many of those who were most enthu- 
siastically in favour of a Central Bank when it was believed 
that such a bank would facilitate inflationary experiments, 
have been somewhat disappointed to discover that the main 
object of the Commission’s suggested bank is the tightening 
of the link with sterling and the imposition of a conserva- 
tive prudence in the financial sphere. 

It is too early to attempt to assess the good results that 
will arise from the settlement of the economic war. Pre- 
sumably the adverse balance of trade, which for the twelve 
months to May amounted to £22,460,046, will show some 
diminution with the revival of exports. The cost of living 
may also be slightly reduced if the Prices Commission does 
its work well. Many difficulties, however, still remain. The 
railways are in a very unsound position, industrial costs are 
too high, borrowing is proceeding, largely for unproductive 
purposes, and, in spite of emigration, unemployment 
remains as an obstinate problem. It would be a mistake to 


allow the feeling of immediate relief at the settlement to 
induce an optimistic or even a complacent frame of mind 
it may perhaps be suggested that such an error was com. 
mitted by some of the bank chairmen at their half-yearly 
meetings held during the summer, in spite of the fact tha 
their own profits show a downward tendency and that one 
bank has reduced its dividend. 

A comparison of the banking return for the June quarter 
of this year with the return for the same quarter lay 
year shows that deposits are lower by about £2 millions. 
The withdrawal of deposits was largely in respect of sub- 
scriptions to the Financial Agreement Loan of £10 millions 
which was most successfully floated in May at the reason- 
able rate of 33 per cent. Loans and advances increased by 
about £4 millions, mainly arising from an_ increased 
demand for accommodation by the new protected indus- 
tries and by farmers as the result of rising prices. The 
decline in deposits, together with the increase in loans and 
advances, accounted for a decrease of £7 millions in the 
banks’ holdings of Government securities. The slight 
reduction in liquidity caused by this redistribution of assets 
is neutralised by an increase of nearly £2 millions in cash 
and money at call and short notice. The net sterling assets 
held by the banks declined from £71 millions to £67 
millions, this reflecting the growing disequilibrium in the 
balance of payments. This decline in the net sterling assets 
tended to slow down in the middle of this year. 

The total monetary circulation in June was £16,745,401, 
compared with £16,151,537 in 1937 and with £15,211,342 
in 1936. This signalises the internal expansion that has 
been taking place as a result of the Government expendi- 
ture on housing and other public works. Every addition to 
the note issue involves a reduction of the banks’ sterling 
assets, since Irish legal tender notes are issued only in 
return for sterling, and in this respect the Banking Com- 
mission recommends that the present system should con- 
tinue subject to minor changes. The same tendency towards 
internal expansion is revealed in the statistics of bank 
debits. The total debits (excluding debits on Government 
accounts) in the first six months of the present year 
amounted to £265,248,000, compared with £259,199,000 
in 1937 and with £244,997,000 in 1936. Debits on 
Government accounts during the same periods were 4s 
follows: 1938, £111,063,000; 1937, £87,550,000; 1936, 
£83,704,000. The Dublin banks’ clearings of notes, bills 
and cheques show a similar upward movement from 2 
weekly average of £5,912,342 in the first half of 1937 to 
one of £6,270,237 in the same period this year. 

The Report of the Agricultural Credit Corporation for 
the year ended October, 1937, states that the aggregate of 
loans issued by the Corporation from the opening of busi- 
ness in 1927 amounted to £1,620,804. The number of 
loans comprised in this total is 18,185, of which 17,915 are 
for sums under £500. The Corporation’s lending rate was 
retained at 5 per cent. The Report of the Industrial Credit 
Company for the same period states that during the year 
the company undertook five capital issues, the net cash 
involved being £428,707. The net cash total of the capital 
issues undertaken by the company since its incorporation In 
1933 is £4,397,107, of which the underwriters were called 
upon to take up 14.6 per cent. The activities of these two 
bodies are fully reviewed in the Report of the Banking 
Commission, which makes important recommendations 
regarding their future. 

The report of the Currency Commision for the yeat 


ended March 31, 1938, states that the volume of the legal 


tender note issue fluctuated during the year between @ 
minimum of £8,842,556 in August and a maximum of 
£10,292,123 in December, the latter being the highest 
figure ever attained by this issue. The surplus income of 
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the Commission amounted to £193,821, an increase of 
£6,124 over the previous year, due chiefly to the higher 
amings of the Legal Tender Note Fund as a consequence 
of increased circulation. The Banking Commission recom- 
mends that the Currency Commission should be given the 
‘itle and the functions of a central bank, that its member- 
ship should be increased, and that it should have a depart- 
ment for statistical research. In September of this year the 
Currency Commission purchased £2 millions of gold 


Gold and 


THE ECONOMIST 


[suppiemens] 7 





bullion as an emergency backing for the note issue during 
the period of international crisis. 

The amount of Savings Certificates outstanding on 
March 31, 1938, was £7,928,000, compared with 
£7,868,000 in 1937. This popular form of saving was fully 
investigated by the Banking Commission, which makes 
important recommendations regarding the backing that 
should be held against the certificates, which represent a 
demand liability by the State. 


the Crisis 


(By a Correspondent) 


THE London gold market, regarded as a barometer, is 


» pot easy to read, as it often reacts unexpectedly to politi- 


al or economic events. Purely national political or econo- 
mic troubles in Europe usually cause a rush of gold 
buying in London by private operators anxious to safe- 
their capital against possible losses from such events. 

But should such troubles show signs of developing inter- 
mationally, these Continental holders of gold in London 
become apprehensive as to the fate of their holdings there, 
especially when there is a possibility of this country being 
involved in a war on a large scale. Whether such fears are 
well founded, it is difficult to say, as there is no precedent. 
Towards the middle of August the demand for hoard- 
ing purposes—a prominent feature during the previous 
month or two—which had raised the total amount of gold 


sored in London on foreign account to a figure probably 


inexcess of that obtaining before the gold scare of 1937, 
showed unmistakable signs of easing. The cause of this 
ly first in the fact that such demand had more or less 


 rached saturation point; and second in the gathering 


douds which had already begun to darken the European 


1 political horizon. 


Still the approaching European crisis had up to then had 


little direct effect on the market. Indirectly the market 
was affected because, as a result of the British Control’s 
efforts to stem the rather rapid appreciation of the dollar 
against sterling, official daily offerings began to increase. 
With the easing off of private demand such sales were 
largely absorbed by arbitrage buyers for shipment to New 
York. Although the daily fixed prices, when compared with 
the U.S. exchange rate at the “ fixing ” time, showed little 
margin, the gradual improvement of the dollar allowed 
arbitrage operators to work more or less “ on tendency ” 
and as a rule showed them some profit, even though they 
usually bought their gold before covering their exchange. 

It was not until September that there was any sign of 
large-scale sales by Continental gold hoarders. Then there 
began a steady flow of refugee funds from gold into 
U.S. dollars. Sales of gold became so large that private 
arbitrage buyers found it difficult to absorb all offerings 
and the “ Control” had on occasion to absorb the surplus. 
This official support maintained the price at about the 
dollar parity until on September 14th the growing 
danger of a European war caused the London insurance 
underwriters to give notice that existing rates quoted for 
war risk insurance on gold shipped to New York were 
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cancelled. They also announced that they could only cover Towards the end of September, when the Euro palanc 
such risks on steamers sailing within 48 hours. Up to that _ situation had become very grave, the war risk rate shen sepa 
time the rate ruling for war risk on gold to New York was _ 5s. per cent., and even at this rate it was not easy to obtais ‘nila 
6d. per cent. cover. At the same time, European holders of gold in The 

This step seriously hampered arbitrage operators wish- London panicked, and very large quantities of gold were | gcoul 
ing to acquire gold for shipment to New York. Previously offered in the London market. Most of the sellers turneq | Cunlif 
it had been possible to obtain provisional war risks cover _the sterling proceeds of such sales into dollars, causing thar | ings © 
for a week or two ahead at an agreed rate, and the in- currency to appreciate sharply against sterling, Private It wot 
tending operator, having acquired his gold, had only to arbitrage operators, hampered as they were by j into th 
worry about covering the necessary exchange or vice versa. and finance difficulties, could not possibly absorb these guaran 
Henceforward, he also had to estimate the cost of insuring _ offerings, and the authorities had to come in as buyers, On ances, 


his gold. September 27 and 28 offerings of gold to the extent of while « 

The war risk rate on gold to New York rose almost £2,342,000 and £2,267,000 respectively were practically and cc 
immediately to 2s. 6d. per cent., which added about 13d. _— alll taken by the Control. On the last-mentioned day the guaran 
per fine ounce to the cost of shipping to the United States _ price of 147s. per fine ounce, which was the highest fixed ling of 
and automatically lowered the “dollar parity” price by since March, 1935, was nearly 2s. under the dollar parity, sible t 


that amount. For the next two or three days following — even when allowance was made for the prevailing war rig banks ' 
September 14th the gold price was fixed round about insurance rate of 5s. per cent. —sdTtis 
this new parity and supplies were readily absorbed by Since that date, as the European tension eased, the gold + te divi 
arbitrageurs, especially as war risk insurance had in market has gradually returned to more normal conditions. Englan 


many cases been definitely covered for the next two or On October Ist the war risk rate was reduced to 1s, 34. ated fr 
three steamers at the old rate of 6d. per cent. When per cent. Arbitrage buyers began again to operate freely could | 
war risks cover at the old rate of 6d. had finally been and the London price moved back again once more to Exchan 
used up, arbitrage buyers could safely buy for ship- “dollar parity.” Still the chief lesson remains. In times of loans ¢ 
ment only on the day previous to the departure of a = extreme nervousness, arbitrage between gold and the dollar of adv: 
steamer owing to the fact that the new war risk cover tends to become impracticable, while even gold itself made t 
was only valid provided the vessel sailed within 48 becomes suspect, and is jettisoned by its holders in favour addres: 
hours from the time of arranging the insurance. Conse- _ of dollars or any other “ safe ” currency. Thus the British the ban 
quently, if no suitable steamer was scheduled for the next | Control can no longer rely upon the London bullion Finally 
day, buyers were scarce and the Control had to come to market as an auxiliary to its own efforts to support ately, é 
the rescue. Even then the price sagged several pence below _ sterling. These lessons may be of value, if ever a similar io reve 
the dollar parity calculated on the fresh war risk rate. emergency arises. of inte 


The Reform of Banking Statistics 


(By a Correspondent) 


THE gradual evolution since 1931 of a new monetary weekly balance sheets of each clearing bank. Now, as is 
technique has made it more important than ever that — well known, each clearing bank chooses its own day of the 
frequent, regular and complete information should be avail- | week for the preparation of its accounts. One bank chooses 
able regarding the general monetary and banking position. | Monday, another Tuesday, several Wednesday, and one 
Up to a point that need has been met. The Bank of § Thursday. Nor, if a bank has five of its particular days in 
England’s weekly return is a much more informative docu- a month, does it necessarily prepare accounts for the fifth 
ment than it was up to ten years ago. Two of the eleven day. Again, each bank used to call from the money market 
clearing banks have long ago adopted the more detailed for “making-up” purposes, so as to show what it 
form of accounts recommended by the Cunliffe Committee. regarded as an adequate supply of cash on its particular 
Since eighteen months ago one corner has been lifted of day, and so there was always a certain amount of cash 
the veil hiding the Exchange Equalisation Account’s opera- = marching round from bank to bank like a stage army, as 
tion, for a six-monthly statement of the Account’s gold the Macmillan Report expressed it. This practice of 
holdings is available, though only with a time-lag of three = making-up each week is now partly in abeyance, but is not 
months. Last but not least, the Bank of England has entirely extinct. It follows that the omnibus return show- 
adopted a suggestion of the Macmillan Report, and now ing the aggregate monthly averages of all the clearing 
publishes a Monthly Statistical Supplement which contains banks counts a certain amount of cash many times over, 


much new and valuable information. possibly at the expense of call and short loans. 

In these circumstances it may appear ungenerous to ask The first suggestion, therefore, is that all three state- 
for more, but it cannot be gainsaid that our regular supply = ments should be published weekly and should relate to the 
of banking and monetary statistics contains many gaps. close of business on Wednesday of each week. This would 


Some of these admittedly cannot be filled, for every banker render possible a correlation of the three statements, and 
is under an obligation of secrecy to his customers. Still, a | would greatly clarify the picture. Admittedly some diff 
lot more information could legitimately be provided, while culties would remain. It is a matter for consideration 
that already available is sadly impaired by its haphazard = whether the Treasury bill week should be altered, so that 
method of presentation. payments and maturities would run from Thursday t 
The three main sources of banking information are the | Wednesday, instead of from Monday to Saturday. Also, if 
weekly return of the Bank of England, the weekly state- all banks made up on the same day, they would have t 
ment of Exchequer cash receipts and payments and also _— abandon finally their practice of window-dressing. That m 
of the floating debt, and the monthly averages of the eleven itself would not be a bad thing. 
clearing banks. The first point to notice is the complete The next need is for greater uniformity, as well as for 
lack of synchronisation between the three statements. The | more information. The Bank of England might begin by 
Bank return shows the Bank’s position at the close of  sub-dividing Government securities, whether held in the 
business on Wednesday. The revenue returns and the float- issue or the banking department. The obvious line of 
ing debt statement relate to Saturday. The clearing bank | demarcation is Treasury bills, Ways and Means advances. 
averages are even more complex. The final table is an _ and other Government securities; and Treasury bills sh 
aggregate of the returns supplied by each of the clearing —_ also be shown separately when carried under discounts 
banks. Each such return is an average for the month of the advances. Public deposits should be divided into Exchequer 
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ces and other accounts. Other deposits should show as 
e total balances held by overseas central banks and 
gmilar institutions. ) 

The clearing banks should all adopt for their weekly 
ycounts the detailed form of accounts prescribed by the 
Cunliffe Committee. Inter alia this would show their hold- 
ings of Treasury bills as distinguished from other bills. 
jt would also introduce some very necessary uniformity 
igto that very vague item “ acceptances, endorsements, 

tees, etc,” To-day some banks only show accept- 
ances, others give an omnibus figure for all these items, 
while others give two separate figures, one for acceptances 
ind confirmed credits, and the other for endorsements, 

tees, etc. There is also need for the uniform hand- 
jing of forward exchange contracts. To-day, it is impos- 
ible to arrive at a combined total for all the clearing 


tanks which has any meaning at all. 


It is possible to make further suggestions. Cash should 


. i¢ divided into till-money and balances at the Bank of 


d. Cheques in course of collection should be separ- 
sted from balances with other banks. Call and short loans 
gould be usefully divided into money market and Stock 
Bxchange loans, and the former could again be split into 
ans against bills and loans against bonds. The analysis 
of advances according to the type of borrower, already 
made by one or two of the bank chairmen in their annual 
addresses, should be adopted in a uniform manner by all 
the banks and issued quarterly without too long a time-lag. 
finally, current and deposit accounts could be shown separ- 


) aely, and the banks might now overcome their reluctance 


(o reveal how much of their deposits and advances consists 


_ of internal balances. As a separate adjunct, the weekly re- 


tum of clearings should be supplemented by a weekly total 
of debits to individual accounts. 

The weekly revenue returns are in themselves explicit, 
0 far as they go, and provided that it is realised that they 


, weno more than a statement of cash receipts and payments 
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by the Exchequer. The chief suggestion here is that the 
floating debt statement should segregate tender issues from 
tap issues of Treasury bills. Incidentally, it would be help- 
ful to know the total of Treasury bill maturities and pay- 
ments on each day, again segregating tender from tap. 
But the Government could usefully provide much more in- 
formation than this. Nothing is known regularly of the 
extent and composition of the assets of the chief public de- 
partments. Here a quarterly return would be invaluable, 
and it should be sufficiently detailed and uniform to render 
it possible to form some idea of the quantity of cash, 
Treasury bills and each class of long-term security held by 
the department in the aggregate. In fact, the real need is 
for a special table showing the total amount of cash, 
Treasury bills and the various Government securities held 
“ inside.” 

There remains the delicate question of the Exchange 
Equalisation Account. Twice a year we are told the amount 
of gold which it holds, though only after a lapse of three 
months. Let it be granted that secrecy was essential in the 
early days of the Account, but to-day when our gold re- 
serves are so large, secrecy is much less imperative. In 
fact, it might create rather than disturb confidence, if it 
were known how much gold we were gaining and losing 
week by week. Already incomplete information is avail- 
able in the shape of the daily returns of gold dealt in at the 
fixing and the weekly returns of gold imports and 
exports. Also, the American monetary gold stocks are 
disclosed each week. It is notorious that incomplete 
and possibly misleading information tends to impair 
confidence. 

If the provision of adequate information were the sole 
consideration, it would be possible to argue in favour of a 
weekly return of the Exchange Equalisation Account, to be 
dated each Wednesday in conformity with the general plan. 
Such a return should be complete. It should show not only 
gold, but any foreign currencies and also the Account’s 
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sterling assets. The last should be divided into Treasury 
bills, ways and means advances, other securities, and 
balances at the bank. The return should also show each 
week the Account’s accrued profit or loss to date. 

These suggestions only touch the beginning of the prob- 
lem. There are the cases of those banks and similar insti- 
tutions which play a large part in our financial machine 
but which are not members of the Clearing House. There 
are the very vexed questions of the amount of Empire and 
foreign money in London, and the way in which it is 
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employed. Also the suggestions already made are in man 
respects debatable, and indeed may be regarded as a co 

of perfection. Still there is no doubt that more informs. 
tion is needed, and that such information is of importance 
to the general public as well as to bankers themselves, To. 
day in this all-important field of financial policy we are 
still largely walking in the dark. More light would creat 
confidence and not dispel it, and would also make it easier 
for the general public to take a correct view in the 
ordering of their daily affairs. 


American Banking Policy 


(By a Correspondent) 


THE central banking history of the United States during 
the past two years can be divided into three distinct 
periods. The first lies between August 15, 1936, and 
May 1, 1937, and covers the period in which, by the 
doubling of reserve requirements and the institution of the 
Inactive Gold Fund, excess reserves in the Member Banks 
were reduced from about $3,000 to about $800 millions. 
The second phase ran for almost a year. It was charac- 
terised by a partial reversal or modification of previous 
policy in the direction of stimulating expansion (or, 
perhaps better, arresting an unanticipated contraction) by 
increasing excess reserves. In September, 1937, $300 
millions of gold were released from the Inactive Fund. 
Later, there were small open-market purchases by the 
Reserve Banks. Finally, in February, 1938, it was 
announced that gold would be monetised (from imports 
or domestic production) to an amount of $100 millions per 
quarter. These manceuvres increased excess reserves by 
over $400 millions to a total of well above $1,000 millions. 

The third phase dates from mid-April, 1938, when the 
entire Inactive Gold Fund ($1,200 millions), plus about 
$200 millions of other gold, was monetised through the 
Reserve Banks, and reserve requirements were reduced by 
about 13 per cent. This was a definitive programme of 
stimulating the expansion of bank credit. In actual opera- 
tion, however, this programme was not pushed to its utmost 
capacity. Thus in the first place the release of the Inactive 
Gold Fund to the Reserve Banks increased their holdings of 
“ gold certificates ” and also Treasury deposits, but between 
April and early September these deposits were reduced by 
the redemption of maturing Treasury bills, and the entire 
sum ($1,400 millions) has not yet been utilised. Second, 
although the Inactive Fund has been abandoned, the 
Treasury has not made it a practice to release all incoming 
gold to the Reserve Banks. As a consequence, the increase 
in Member Bank excess reserves since mid-April has been 
less than the sum of (a) the reserves released by the change 
in reserve requirements (about $750 millions); (6) the 
liquidation of the Inactive Gold Fund ($1,400 millions); 
and (c) new gold (about $300 millions). Nevertheless, at 
the end of August, 1938, excess reserves were just under 
$3,000 millions. This meant that they were more than 
$2,000 millions above the figure of the end of August, 
1937, and approximately as high as they were in August, 
1936, when the initial increase in reserve requirements was 
made. These $3,000 millions of excess reserves are bank 
cash, over and above the required reserve, which is still 
87 per cent. higher than that required prior to August 15, 
1936. 

The following table shows relevant items in successive 
Reserve Bank statements during the past year: — 


RESERVE BANK ITEMS 


($000,000) 
Aug. 12, May 5, Mar. 30, Aug. 31, 
1936 1937 1938 1938 

U.S. securities ............ 2,430 2,526 2,564 2,564 
Gold certificates ............ 8,225 8,843 9,213 10,632 
LS ee ee 10,661 11,838 12,794 13,135 
Member Bank reserves... 6,116 6,882 7,312 8,179 

Of which, excess......... 3,170 890 1,560 2,940 
Treasury deposits with 

Pe UND "ccc ccecsscecces 338 97 292 720 


Minor, or at least relatively minor, items (formerly their 
magnitude would have entitled them to recognition) had 
some influence—the changes in “due to foreign banks” 
and “other deposits” and the continued issue of large 
sums of silver certificates. But the items given above and 
the dates selected present a fairly comprehensive picture 
of the changes attributable to direct management. The 
centre of gravity of the period is excess reserves. Between 
August, 1936, and May, 1937, they fell from over $3,000 
to under $1,000 millions (they dropped to about $750 
millions in August, 1937, for incidental reasons). Subse- 
quently, a partial reversal of policy (combined with in- 
cidental influences) doubled them by the end of March, 
1938; and between the end of March, 1938, and the end 
of August they were doubled again. 

The following table shows the experience of the 
reporting Member Banks over the past two years. Instead 
of tabulating the usual Reporting Member Banks aggre- 
gate, the tables are divided into New York banks and those 
outside New York. The object of this is to emphasise the 
fact that in this particular instance, the lead was clearly 
taken by New York. Evidence of contraction appeared in 
New York months before it appeared elsewhere, and the 
same is true of the later evidence of expansion. 


ITEMS OF THE REPORTING MEMBER BANKS 
($000,000) 
New York City 


Aug. 12, Dec. 30, Aug. 11, Mar. 30, Aug. 31, 
1936 1936 1937 1938 1938 


Totalloans andinvestments ... 8,621 8,749 8,323 7,576 ~=7,751 
ES oecnsscenee ’ 3,160 3,656 3,996 3,158 3,007 
U.S. and guaran. securities ... 4,341 4,030 3,353 3,263 3,664 
Other securities ............. 1,120 1,063 974 1,155 1,080 

SS EER 2,467 2,342 2,958 3,425 

Demand deposits. ............... 6,229 6,448 5,968 6,100 6,446 

Inter-bank deposits* .......... . 2,425 2,380 1,858 1,956 2,500 

Outside New York City 

Total loansandinvestments ... 13,703 14,182 14,008 13,234 13,110 
a 5,192 5,533 5,921 5,613 5,263 
U.S. guaran. securities ...... 6,316 6,449 6,032 5,671 5,780 
Other securities ............... 2,195 2,200 2,055 1,950 2,067 

ee eae 2,500 2,676 2,780 2,797 3,260 

Demand deposits........... 8,523 9,123 8,946 8,168 8,942 

Inter-bank deposits* ..... 3,533 3,629 3,025 3,127 3,458 


* Domestic. 


Over this period the Reporting Member Banks show 
fluctuations, which may be certainly described as post hoc 
and which many describe as propter hoc. This period may, 
again, be divided into three phases. The first phase runs 
from August, 1936, to the end of that year. During this 
period bank credit (total loans and investments as well a 
deposits) continued to expand. This was followed by the 
second phase, from the end of 1936 to the end of March, 
1938, during which bank credit contracted sharply. This in 
turn has been followed by the third phase (from the end af 
March, 1938, to the present date), during which total loans 
and investments have showed little change, but demand 
deposits have risen meteorically. These three phases are 
quite distinct, but when the detailed figures are analysed 
the first two become blurred in two ways. First, the con- 
traction appeared first in the New York City banks and 
only later in the interior banks. Second, the contraction 
in the New York banks was relatively more severe, partly 
because of their monopoly of the call loan market, which 
shrank by half during the period. The collapse of the stock 
market reduced brokers’ loans from over $1,000 millions 
in the middle of 1937 to about $500 millions a year later, 
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— 
and accounted for about two-thirds of the cyclical loan 
reduction of the New York City banks. Analysing the 
ience of these banks in greater detail, there was first 
, phase in which holdings of Government securities were 
idly reduced while loans were increasing. During the 
gcond phase brokers’ loans were rapidly reduced. The third 
witnessed a reduction of commercial loans. Finally, 
there is, as was said above, the current period, which is 
almost the reverse of the first, with the banks increasing 
ir purchases of Government securities at a time when 
joans are still falling, or are stabilised, and with brokers’ 
igans rising materially before there is any clear evidence of 
an uptrend in commercial loans. 
In short, the Reporting Member Banks over the last two 
offer a remarkably clear example of cyclical credit 
behaviour. The expansion of the last months of 1936 con- 
tinued a trend initiated many months earlier. The calendar 
1937 and the first half of 1938 reversed this trend and 
brought a material decline in loans, investments and in de- 
its. In the second quarter of 1938 this trend was in turn 
reversed by the monetisation of the Inactive Fund, which 
prought of itself a great and rapid increase of deposits 
wd cash in the Member Banks. To date this has been 
followed by some increase in bank investments with, so far, 
eidence of a stability rather than an increase in loans. The 
tends in deposits are clear—rising deposits to the end of 
1936; falling deposits for 15 consecutive months through 
March, 1938; and rapidly rising deposits since March 
1938. 

The clarity of the cyclical movement of deposits becomes 
more blurred as one analyses the other side of the balance 
sheet, but the movement was far more pronounced in New 
York City than elsewhere, and was proportionately more 
severe. This is largely attributable to the stock market 
wllapse, referred to above. 

There can be no dispute as to the cause of the rise of 
$1,000 millions in deposits between April and August this 





} year. Loans and investments in New York rose $150 
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millions, with loans falling and heavy buying of the 
guaranteed securities. Outside New York, total loans and 
investments have fallen almost as much as they have risen 
in New York, as the increase in investments was less than 
the decrease in loans. The increase in deposits is repre- 
sented on the asset side by the rise in reserves, which is 
mostly the consequence of the monetisation of the Inactive 
Fund. 

As a footnote it may be observed that in money rates 
it would be hard to find a corresponding cyclical pheno- 
menon. The usual quotations—call money, commercial 
paper, Treasury bills, customers’ loans—have been so in- 
sensitive that they did not conform to the required pattern. 
Oddly enough, the yield corresponding to the issue price of 
the five-year tax exempt Treasury notes comes closer to 
following an analogous course. This appears in the 
following table: — 


FIVE-YEAR TREASURY NOTES 


Per cent. 

June 15, 1936... ze as ei 
December 15, 1936 ... we ak) oe 
June 15, 1937... ss aa ost 
September 15, 1937 ... ae ~~. a 

December 15, 1937... a oe 
June 15, 1938... Boe a4 sick 
September 15, 1938 ... ware » 1% 


Up to the issue of December 15, 1936, the rate had been 
steadily falling; for example, the four-year notes of Sep- 
tember 15, 1934, had gone at 24 per cent., after which 
there was a suspension of that type of paper until March, 
1935, when the rate was 1% per cent. for a five-year note. 
The rate rose from its low point of December, 1936, to a 
peak nine months later, and has since suffered a fresh 
relapse. Thus its fluctuations conform closely to the 
cyclical pattern of the bank deposits of the period, and it 
would appear that during the period the five-year Treasury 
note was the typical sensitive investment in the money 
market. 
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Australian Banking 
(By a Correspondent) 


UNTIL quite recently Australia continued to enjoy a level 
of prosperity equal to that of the best pre-depression years. 
Internally, Australia had thus far been immune from the 
recession in her customer countries overseas, even though 
that had brought with it a steady fall in her export prices, 
which was accelerated between September, 1937, and 
March, 1938, but retarded since that latter date. A further 
factor which might have been expected to diminish pros- 
perity was the recent severe drought. This fortunately is 
now over, although it has reduced the quantity of primary 
products available for export in the current season. The 
period of lag between the appearance of these adverse 
forces and their effects on the internal economy is now 
drawing to a close, and in the absence of an immediate 
stimulus from improved export prices and increased capi- 
tal imports, it seems that Australia in the ensuing year 
must expect an appreciable recession. As is shown later, in 
the absence of central bank action, it is doubtful if the 
trading banks can do much to counteract this anticipated 
recession. 

The oversea trade returns for 1937-38 show a decline 
in exports of only £A4.9 millions from the very high 
level of the previous year, a marked fall in the export 
prices of wool and wheat having been largely offset by 
increases in the volume of these and other exports and by 
higher prices for some other exports. Imports, as is usual, 
following a good export season, increased considerably, 
reaching £A139.6 millions in 1937-38, compared with 
£A113.5 millions in the previous year. After providing for 
external interest on Government and local government 
debt, amounting to about £A27.5 millions in each year, 
there was a deficit of £A13.1 millions in 1937-38, com- 
pared with a surplus of £A17.9 millions in the previous 
year. The slight fall in exports did not materially affect 
business activity during 1937-38, although together with 
the marked increase in imports, it was partly responsible 
for the trading banks being placed in a tight position 
internally. 

Externally, the banking position is still very strong. 
The combined London funds of the Commonwealth Bank 
and the trading banks are estimated to have been reduced 
over the year by the moderate amount of about £A10 
millions from their previous high level of £A89.9 millions. 
This comparatively satisfactory result was partly due to 
the London loan of £7 millions sterling raised last May, 
£5 millions sterling of which was applied to improving 
the liquid position of the Commonwealth Bank. On 
present indications there will be a further reduction dur- 
ing the current year in London funds, owing to a lower 
export income and a high, though reduced, level of 
imports. 

The following table, which shows the changes in assets 
and deposits of the trading banks between the June quarters 
of 1937 and 1938, helps to give a rough idea of the credit 
policy pursued. 


AUSTRALIAN BANKING AGGREGATES 
(Nine Trading Banks) 
Change between June Quarter, 1937, and June Quarter, 1938 
£A. millions 
I as ees se banwadaebnabanne +24°4 
Decrease in Treasury Bills................ssessse0s 











Increase in Government securities............... + 5°5 

— 0:2 
Net increase in internal earning assets .................006 +24:2 
i i ORREE.... acc ssnenckensesnsesonconenscess —12-0 
Net increase in total earning assets ...............ecseeeeees +12-2 
Decrease in cash reserves in Australia ...................4: — 4-9 
IE co cheats cog phdeiannnbeakinnbntebestones + 7:3 


It will be noted from the table that the trading banks 
have re-arranged their assets so as to take up Government 


securities, believed to be securities maturing at the end 
of this year, in place of Treasury bills bearing a lowe, 
rate of interest. These two items almost cancel out, Of the 
remaining increase of £A24.2 millions in home earning 
assets, £A12 millions (deduced from the other fj 
which come from official returns) had the effect of off. 
setting the internal credit displacement, which was the 
counterpart of the drop in overseas assets. The principal 
factor responsible for this decline in overseas assets Was 
the continued high level of imports. This was partly the 
reflection of the high exports of the previous year. It was 
also due partly to the financial and banking policies 
pursued in an earlier period, and partly to the influx of 
oversea capital and re-armament. 

The increase in advances was due in part to demands 
arising indirectly from the oversea trade position, to 
finance for farmers and graziers made necessary by the 
drought, and to industrial demands stimulated by the good 
1936-37 season and also by re-armament. To provide 
these advances the banks were forced to pay out some of 
their cash reserves in Australia. Their cash reserves de- 
clined by £A4.9 millions, most of which was drawn from 
their deposits with the Commonwealth Bank. The net 
effect of all these movements was an increase in customers’ 
deposits of £A7.3 millions. 

The conclusion to be drawn from these figures is that the 
trading banks more than neutralised the potentially ad- 
verse effects of the oversea trade position and the drought 
upon the Australian economy. They have been known for 
some time to have been following a “ selective ” advance 
policy, but apparently they have been unable to restrain 
the urgent demands arising from the drought and re-arma- 
ment. Now, however, in view of a worsening in their liquid 
position over the past year, there can be no alternative for 
them but to discriminate still more closely in the future. 
The ratio of cash to deposits, after rising from 10.61 per 
cent. in the June quarter of 1936 to 12.3 per cent. in the 
June quarter of 1937, declined during the year 1937-38 to 
10.5 per cent., or to the lowest June quarter average for 
many years. Seasonally, the liquid position should be 
strongest in the June quarter. Over the same period, the 
ratio of advances to deposits, which had improved from 
89.9 per cent. to 83.3 per cent. in 1936-37, increased to 
88.98 per cent. in the June quarter of 1938. 

The Commonwealth Bank in its Report for the half year 
ended June 30, 1938, mentions that one cause of the decline 
in liquid assets was “ the building up of Government de- 
posits with the Commonwealth Bank from recent loan 
flotations.” The influence of this temporary factor will 
wear off with the spending of the loan moneys, but only in 
the third and fourth quarters when liquidity generally 1s 
seasonally at its lowest. The liquid position of the banks, 
therefore, is likely to remain poor in spite of the impending 
disbursement of loan money, and this will preclude a 
liberal lending policy in the current year. Thus, very little 
assistance is possible from the trading banks in meeting 
the recession unless the Commonwealth Bank considers It 
desirable to increase the credit base. 

It is now over a year since the Banking Commission pre- 
sented its Report, the main recommendations of which 
were discussed in The Economist Banking Supplement for 
October, 1937. Although the Banking Bill, supposed 
to embody the main proposals of the Commis 
sion, has not been presented to Parliament, action 
appears already to have been taken on the lines of 
some of the Commission’s recommendations. The 
amount of £5,000,000 sterling handed to the Com- 
monwealth Bank in redemption of Commonwealth Gov- 
ernment sterling debentures in its portfolio increased the 
supply of London funds available for meeting Australian 
oversea interest commitments, at the cost of increasing the 
long-term external debt. The Commonwealth Bank had 
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gated that it felt handicapped through not holding the bulk 
of the overseas assets of the Australian banking system, 
id one member of the Commission recommended the 
sbove step as a means of increasing the proportion of Aus- 
alia’s “London funds” held by the Commonwealth 
pank. Its proportion has increased considerably from the 
33 per cent. at the end of 1937, which was shown by the 
gatistics given in the Commission’s Report. 

The Banking Commission recommends the gathering of 
ydditional statistics, and it is to be noted with approval 
that the Commonwealth Bank has subsequently extended 
its research activities, some of the results of which are 
embodied in a regular monthly Statistical Bulletin, which 
it now issues, as suggested by the Commission. The 
recommendation of a mortgage bank has been accepted in 
principle by the Government, which considers that it 
could take the form of another special department of the 
Commonwealth Bank. 

It will be remembered that the Commission had some- 
thing to say about the choice of directors for the Common- 
wealth Bank, recommending that they should be chosen 
for capacity and diversity of interests instead of, as pre- 
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viously, as representatives of special interests, and also that 
the Governor should be the principal executive officer of the 
Bank and not necessarily a former member of the staff of 
the Bank. It is not clear to what extent the Commission’s 
recommendations led to the decision to appoint Sir Harry 
Sheehan, C.B.E., at the end of 1937 to be Governor and 
a member of the board. Sir Harry is not a banker, but he 
had a distinguished career in the civil service and was 
formerly a member of the board ex officio while Secretary 
to the Treasury. 

Prior to formulating its Banking Bill, the contents of 
which are something of a mystery, the Government called 
a conference of representatives of the Commonwealth Bank 
and the trading banks to discuss the recommendations of 
the Commission. Since then there has been some contro- 
versy over what the Bill is believed to contain, although 
the Government resolutely denies that its critics know the 
contents, which, it also asserts, do not include many of the 
things to which the critics take exception. At the moment 
of writing, the presentation of the Bill to Parliament is 
held up owing, it is believed, to delays the Government has 
encountered in bringing forward more pressing legislation. 


Canadian Banking 


(By a Correspondent) 


CANADIAN business conditions have inevitably been 
adversely affected this year by the sharp slump in the 
United States. General manufacturing activity has de- 
dined by something of the order of 20 per cent., and the 
important newsprint industry is working at only two-thirds 
of the level of last summer. Although relatively unim- 
portant for Canada, it is interesting to notice that her 
textile industry has experienced as severe a slump as that of 
Great Britain. Even the index of mineral production 
shows some decline, though the decline in the average figure 
is largely due to nickel and zinc, while many other items 
have increased. Counteracting the depressive external in- 


» fluences have been two internal factors—the prospect of an 
| extremely heavy wheat crop and the continued progress of 


copper, silver and gold mining. The wheat crop is expected 


_ wbe just twice as big as that of 1937, and the prospect has 


ee eal 


led to relatively heavy purchases of farm equipment, etc. 
The tourist industry had a very good season in 1937, but 
early reports of the new season suggest that depressed busi- 
ness across the frontier may reduce tourist receipts this year 
by about 10 per cent. 


The Bank of Canada has continued its cheap money 
policy without any spectacular development. The following 
table shows the most important items in its returns, at the 
end of each of the last five quarters : — 

BANK OF CANADA RETURNS 


| Sept. | Dec. | Mar. | June | 
j a | 29, 30, | > 28, 
1937 | 1937 | 1938 1938 1938 
| | 
(millions of dollars) 
iis ieee elves esis 161 167 | 149 | 154 174 
Government deposits ......... 26 13 24 | 21 25 
Bankers’ deposits ............... 180 | 196 | 195 195 206 
ee { 179 | 180 | 181 | 182 184 
Sterling and U.S. dollars ...... 26 19 | 23 31 31 
Government securities 
SU eee 159 174 161 166 194 
OCcher securities 2.2.0. .cccccseseee | 1 12 12 1 — 
Reserve proportion ............ 56:°5% 53°3%| 55°6%| 57°4%: 52°8% 


The gold is valued each week at the current market 
price. Government securities have recently been much 
increased. There has been a tendency over the last two 
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years to increase the foreign exchange reserve appreciably, not, however, be allowed to obscure the fact that the ined 
although lately this has been effected partly at the expense _— chartered banks are still doing very poorly as compared 96 ( 
of “ Other Securities” (British and United States short- _ with their experience in the nineteen-twenties. This js made B 936-3 
term securities). Returns have shown marked changes from clear by a comparison of the two boom years—1929 and “hich in 
week to week in the foreign exchange holdings. These 1937. The estimated national income was $6,072 millions } py, 132 ¢ 
changes may frequently be connected with Government in 1929 and $4,870 millions in 1937.* The chartered 113 ¢ 
dividend payments to external bondholders; but it is banks’ current loans averaged about $1,300 millions in 1929 ie Reser 
generally accepted among Canadian bankers that the Bank = and rather more than $700 millions in 1937. Investments ; decline 
of Canada has been consciously acting as a stabilisation (much less profitable for the banks) rose from $509 ding J 
fund. The Canadian dollar has been held very close to _ millions odd to $1,400 millions odd. The secular change in as, 2,051 
parity with that of the United States (and has therefore _ bank loans relatively to the national income is probably t manuf: 
tended to appreciate in terms of sterling). The Bank has _ be associated with the great decline in the contribution of J gar, alsc 
also busied itself with facilitating Government debt opera- | agriculture and forestry to the national income, while J} sion w 
tions. Its holdings of Dominion Treasury bills are con- § mining has become more important. (The value of minj ie produ 
tinually varying, and it makes itself felt in the market for production now approaches half the value of agriculture’s 4} ithstand 
long-term bonds almost every week. The Bank of Canada output.) Certainly the change is too pronounced and has § wsdoubte 
earned somewhat higher profits in 1937 than in 1936. The gone on too long now to be ascribed to the accidents of | sdvances 
dividend at the legal maximum of 4} per cent. absorbed _ particular years. The banks have met the situation party | Monetary 
$454,000 (just over half going to the Government as share- _ by the drastic closing of unprofitable branches. The total | mained v 
holder). Of the balance, amounting to $1,814,096, one- number of branches was reduced from 4,083 in 1930 to | per cen 
third was retained as reserve capital and two-thirds were 3,398 at the end of 1936 and further to 3,336 at the end of att, whi 
placed to Government account, in accordance with the 1937. But this action has done no more than moderate the @ tet 28, 1 
Bank’s Charter. fall in profits and dividends. The gradual substitution of The C2 
As a result of controversies in the Saskatchewan elec- Bank of Canada notes for chartered bank notes (already tag 
tion campaign, the Liberal Government announced in noticeable) is bound to reduce earning power further, § /46? pe 
May its intention of buying out the private shareholders though this factor may easily be exaggerated. ill grad 
of the Bank of Canada, at the average price of the stock Both imports (at $808 millions) and exports (at $1,125 With the 
during the early part of 1938. Two of the five non-Govern- _ millions) were higher in 1937 than in 1936. The increase» {4 
ment directors have retired and their places are not being in exports was spread over all the main items except wheat, mar 
filled. The process of nationalisation may therefore be the quantity of which dropped from 243 million bushels to | aimee 
described as virtually complete. It has caused some heart- 96 million bushels, though the rise in the price made the © Smbe 
burnings in conservative banking circles, but there has been _yalue decrease,, from $227 millions to $125 millions, much te Rese 
no suggestion that the change has had any influence on _ smaller. Exports of newly-mined gold were again higher, I eto ri 
the Bank’s operations. and in value actually exceeded wheat, being second only r i} pe 
While the turn in the business tide has checked the rise to the very valuable tourist traffic as a Canadian export in | : a 
in the note circulation, the Bank of Canada has greatly 1937. The net balance on tourist account was $170 nd, g1 
increased its assets, so that the chartered banks have found _ millions. The final balance on current account for 1937 was | ceased 
themselves with somewhat slightly higher cash reserves. probably again over $300 millions. This is slightly less than i Treas 


The outlet for loans has expanded further during the last 
year (possibly owing to farmers’ anticipations of big re- 
ceipts from wheat sales), and current loans have increased 
from $728 millions in June, 1937, to $786 millions in June, 
1938. Investments in the same period rose from $1,442 
millions to $1,462 millions, and deposits in Canada from 
$2,430 millions to $2,484 millions (a slight fall in demand 
deposits being more than offset by a rise in time deposits). 
Cash reserve ratios remain far above the legal minimum. 
This improvement in the chartered banks’ earning capacity 
is reflected in the 4 per cent. increase in their published 
profits. All dividends remain at the levels to which they 
were reduced by 1934. 

The slight improvement in earning power in 1937 must 


the 1936 balance, for the shrinkage in the value of wheat 
exports was not fully offset by the expansion in the other 
items. In 1938 the value of wheat exports, despite lower 
prices, will be higher, as will also gold exports; but tourist 
traffic has declined. Canada’s position as a large-scale ex- 
porter of capital (largely in the form of repurchase of 
Canadian securities held abroad) is so strongly entrenched 
that it has survived even a poor wheat year. In the more 
favourable conditions of 1938 no difficulty is being experi- 
enced in holding the Canadian dollar close to parity mn 
New York. 

* Official estimate for 1929, and unofficial for 1937. The two 
figures are perhaps not precisely comparable. 


Indian Banking 


(By a Correspondent) 


BANKING conditions in India during the past year have 
been largely influenced by the downward trend of com- 
modity prices. The general index number of wholesale 
prices (Calcutta, July, 1914= 100), which in October, 1937, 
was 104, had fallen by January, 1938, to 100 and by April 
to 94, around which figure it has since remained fairly 
steady. Export prices during the busy season from October 
to April were thus seriously affected, and the favourable 
balance of trade in merchandise for India and Burma fell 
from Rs. 77 crores in 1936-37 to Rs. 43 crores in 1937-38. 
On balance there was no variation in the net transactions 
in treasure as between 1936-37 and 1937-38, reduced ex- 
ports of gold in the latter year being offset by smaller 
imports of silver. The dwindling trade balance, however, 
did not affect the exchange rate until April, 1938, largely 
owing to the fact that the Reserve Bank continued to main- 
tain a minimum buying rate for sterling of 1s. 64d. Though 
owing to the fluctuating trading position, considerable 
variations were shown throughout the exporting season in 


the weekly amounts of sterling tendered to the Reserve 
Bank by the scheduled banks, it was not until April 12th 
that the Reserve Bank lowered its minimum buying rate 
to ls. 6%,d. Later it suspended altogether its weekly pur- 
chases by tender, and offered to buy sterling on tap a 
ls. 6zyd. Speculative action, however, had by this time 
rendered the latter rate ineffective, and the rupee exchange 
fluctuated below 1s. 6d. during May and June, settling 
down finally at about 1s. 533d. On July Sth the Reserve 
Bank reduced its minimum rate still further to 1s. 54%d. 
and with the improved trading position which has been in 
evidence during the last few months exchange has strength- 
ened sufficiently to enable small purchases of sterling to 
be made at this rate. The amount of sterling purchases by 
the Bank in 1937-38 was about £25 millions, compared 
with the Government of India’s requirements for the year 
of £37 millions, the deficiency of £12 millions being met 
from the Bank’s sterling reserves. 

In spite of the decline in export activity, internal trade 
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ined fairly brisk, the active note circulation averaging 
186 crores in 1937-38, compared with Rs. 176 crores 
ig 1936-37. Advances and discounts of the scheduled banks 
hich in September, 1937, were Rs. 112 crores, rose to 
ys, 132 crores in April, 1938, and at the moment are about 
js, 113 crores. Telegraphic transfers issued at the offices of 
je Reserve Bank amounted to Rs. 234 crores in 1937-38, 
, decline of about Rs. 33 crores compared with the pre- 
year, but the total of cheque clearances at 
%s, 2,051 crores was higher than in 1936-37. The indices 
{manufacturing and productive activity, as in the previous 
ar, also generally recorded increases, especially in con- 
yction with the manufacture of cotton yarn and cloth and 
de production of iron and steel. This upward trend, not- 
sithstanding the fall in agricultural commodity prices, is 
| gdoubtedly an important factor in the maintenance of the 
sivances of the scheduled banks at their present high level. 
Monetary conditions throughout the exporting season re- 
mained very easy, and call money rates rarely rose above 
jper cent. to 1 per cent. No change was made in the Bank 
aie, which has remained at 3 per cent. since Novem- 
ter 28, 1935. 

The cash balances of the scheduled banks, expressed as a 
ynoentage Of their demand and time liabilities, averaged 
4.69 per cent. in September, 1937, and the proportion 
ill gradually to about 8.29 per cent. in February, 1938. 
With the onset of the slack season from May onwards the 

tage has risen again to about 13 per cent. As the 
| gh supplies of the banks were sufficient to finance such 
gasonal accommodation as was required, no occasion arose 


» for currency expansion during the winter months. In early 


) Deember, owing to its inability to obtain sterling tenders, 
the Reserve Bank allowed the three months’ Treasury bill 
} eto rise sharply from about 3 per cent. on December 7th 
| 01} per cent. by the end of that month, from which level 
itadvanced to Rs. 1.9 annas 9 pies per cent. on March 
Und, gradually falling again as market resources in- 
ceased. The yield at present is about 1 per cent. The total 
if Treasury bills outstanding with the public rose during 
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15 
this period from Rs. 23 crores in December to Rs. 26 crores 
in February. After falling to Rs. 164 crores in August, 
the amount has been allowed to rise again to about Rs. 23 
crores, no doubt owing to the repayment of about Rs. 8 
crores of 54 per cent. 1938-40 loan on October Ist. In 
recent months several of the Provincial Governments have 
also come to the market for ways and means finance by 
the issue of small amounts of six months’ and nine months’ 
Treasury bills. With conditions in the Government security 
market entirely favourable, the Reserve Bank issued, 
early in May, on behalf of the Central Government, a 
3 per cent. cash cum conversion loan at 98, repayable in 
1963-65. By this means some Rs. 11 crores of 54 per cent. 
1938-40 loan and Rs. 8 crores of 5 per cent. 1939-40 loan 
were converted, and cash subscriptions to the amount of 
Rs. 6 crores were also accepted. Recently also both the 
Punjab Government and the Madras Government have 
issued loans through the Reserve Bank, the first-named 
offering a 3 per cent. loan for Rs. 100 lakhs at 994, repay- 
able in 1958, and the second a 3 per cent. loan for Rs. 110 
lakhs at 99, repayable in 1953. 

Banking profits on the whole have been well maintained 
during the past year, in spite of the low money rates, The 
slight rise in the yield of the three months’ Treasury bill 
during the year, and the steadiness of the Government 
security market, have been favourable factors. The Reserve 
Bank’s profits for the year ended December, 1937, how- 
ever, dropped sharply owing to the expiry in April, 1937, 
of the term during which it was enabled to invest in British 
Government securities of a longer maturity than five years. 
This necessitated the large sterling assets of the issue de- 
partment being held in short-term securities, the yield on 
which was very low. In December the Bank’s agricultural 
credit department issued the Statutory Report under 
Section 55 (1) of the Act on the question of the extension 
to the indigenous bankers of the provisions relating to 
scheduled banks. The indigenous bankers, however, as a 
class, show little disposition to avail themselves of such 
discounting and other facilities as the Reserve Bank can 








£5,000,000 









16] THE ECONOMIST October 15, 1938 
— Sass, 


offer them. It is clear that in these circumstances the large 
volume of credit which they supply will for the present 
remain outside any controlling influence of the Central 
Bank. The Reserve Bank is, therefore, directing its efforts 
to establishing an open bill market, and at its request the 
Government has consented to reduce the stamp duty on 
inland bills to a uniform level of 2 annas per thousand 
rupees. In this connection it is possible that the utilisation 
of a standard form of “ Hundi,” the widespread use of 
which would be facilitated by a differentiation in stamp 
duty, would bring quicker results. 

In recent weeks an important banking crisis has arisen 
in Southern India owing to the suspension of business by 


a scheduled bank with about 80 branches in vari 

of India and with deposits from the public of ene 
crores. The loss which the compulsory winding up of P 
concern will entail will, it is feared, fall mainly on a : 
number of small depositors, and this is bound to react 
unfavourably on public confidence in Indian banks. Arisin 
out of this unfortunate occurrence, the Reserve Bank = 
issued a circular to scheduled banks inviting them to suppl 
it with classified information twice yearly regarding they 
advances, their investments and the persons for whom th 
are negotiating bills. If this were done the Reserve Bank 
would be able to render quick assistance in the event of any 


emergency. 


South African Banking 


(By a Correspondent) 


DuRING the past year South Africa, like the rest of the 
world, has suffered a check to the rise in business activity, 
which in that country had been rapid and continuous since 
1933. In the particular case of South Africa the check 
may be ascribed to two main causes—the after-effects of 
the “ gold scare ” of April, 1937, and the shrinkage in world 
demand for some of the most important of South African 
export products, especially wool and diamonds. The im- 
portance of the first cause is shown by the fact that de- 
spite the increasing output and price of gold, business 
indices frequently show as great declines in the Witwaters- 
rand as in the districts more dependent on the prosperity 
of the farmers. That the commodity price fall has hitherto 
had much less effect on farming incomes than in 1929, the 


last period of comparable price movements, is due partly 
to the increased diversification of modern South African 
farming, so that a smaller part of total farm output con- 
sists of the old staple products; partly to the fact that up 
to the end of June the fall had been confined mainly to 
prices of raw materials, while prices of foodstuffs were 
fairly well maintained; and partly to the unusually large 
1937 maize crop, which was sold at quite good prices, In 
spite, therefore, of the heavy fall in prices of wool and 
other pastoral products, total exports of farm produce were 
only slightly smaller in 1937-38 than in 1936-37. 

The statements of the South African commercial banks 
for the end of June, 1938, reflect the decline in South 
African business activity only to a very small extent. 





JOINT STOCK BANKS CONDUCTING BUSINESS IN THE UNION OF SOUTH AFRICA 





(000’s omitted) 
LIABILITIES ASSETS 
Due to Total Due by | Total 
Capital Head (including) Cash and; Due by I Discounts}; Head (in- 
Date and Notes Deposits | Office , Other Call | other arene and | Office | cluding 
Reserves and Lia- (b) Banks ments | Advances and | Other 
| Reanches bilities) | | Branches | Assets) 
IN THE UNION (South African Currency) 
ee a - oF £ £ £ £ | 4 
1914—Dec. 31 3,479 2,357 35,668 (a) 42,885 6,616 (a) 2,225 29,697 (a) 39,872 
1919 9 4,047 7,985 87,874 244 | 104,111 7,960 593 3,269 | 55,541 31,124 | 102,075 
1927 99 109 sen 59,383 649 63,028 8,789 615 2,872 41,885 | 7,347 64,811 
1928 - 112 ae 62,249 _ 1,095 | 66,694 8,842 179 5,159 45,378 5,965 | 68,532 
1929 ” 115 poi 60,633 | 3,846 | 67,717 8,766 | 141 4,083 51,053 2,537 | 69,826 
1930 117 < 63,519 | 629 | 67,383 8,157 | 170 | 5,753 44,515 | 10,448 | 72,451 
1931 99 120 | .. | 56,632 | 2,749 | 62,196 6,967 | 114 5,888 45,542 59 | 62,251 
1932 9 123 oss 54,364 2,226 | 60,042 6,950 167 8,150 40,052 3 60,069 
1933 99 124 i 81,247 | 302 | 85,152 29,376 327 7,605 37,895 5,376 | 85,078 
1934 99 125 | ion 85,212 385 | 89,316 25,144 1,000 8,621 47,012 2,822 | 89,181 
1935 99 127 | ea 88,400 1,435 93,589 31,395 1,338 5,681 48,234 2,173 | 93,477 
1936—Dec. 31 130 ii 94,542 | 691 98,457 25,794 | 490 13,591 | 52,833 1,404 | 98,329 
1937—June 30 | 134 ve 91,599 | 418. | 95,041 | 21,224 | 497 12,612 | 55,453 684 | 94,932 
1937—Dec. 31 134 ‘i 93491 | 360 | 96,977 || 20,518 | 641 | 12,685 | 58,756 30 | 96,910 
1938—June 30 143 | ie | 93,983 | 393 | 97,222 ii 20,926 | 400 14,273 | 56,424 957 | 97,158 
OUTSIDE THE UNION (Sterling) 
1914—Dec, 31 4,627 | 47 | 9,729 | (a) | 25,413 2,243(c) (a) | 2,405 | 11,606 | (a) | 28,426 
1919 ” 5,372 | 235 19,203 | 21,584 | 55,186 9,784 | 3,409 | 14,063 | 26,114 242 | 57,222 
1927 - 11,983 | 1,516 37,514 | 2,276 | 63,997 7,265 | 4,905 | 15,417 | 28,326 2,507 | 62,214 
1928 °° 12,186 | 1,517 | 39,695 3,641 | 69,686 7,540 | 5,729 16,070 | 29,902 | 4,413 | 67,847 
1929 99 12,825 | 1,518 | 40,801 94 67,523 || 6,924 | 5,560 | 13,350 | 28,313 | 7,116 | 65,414 
1930 9 12,935 | 1,418 | 40,996 | 6,699 72,758 || 8,168 | 6,809 24,698 | 24,654 | 610 | 67,689 
1931 2 13,143 | 1,237 | 40,154 | ove 65,826 | 7,092 | 7,219 21,842 | 22,375 | 4,591 | 65,748 
se lw 13,212 | 1,163 | 51,301 | ... | 78,366 8,457 | 7,587 | 32,191 | 21,894 3,852 | 78,337 
1933 9 12,522 | 1,169 | 42,687 3,707 | 72,149 || 6,084 6,238 | 34714 21,787 899 | 72,225 
1934 9 12,815 1,257 | 44,183 823 | 72,098 || 7,407 7,039 | 33,340 21,829 340 | 72,234 
1935 99 12,933 1,412 | 51,229 one | 80,924 8,416 10,929 | 31,713 25,520 1,633 81,036 
1936—Dec. 31 | 12,808 1,647 | 51,760 | oe 82,520 7,191 7,038 34,378 27,289 3,924 | 82,648 
1937—June 30 | 13,334 | 1,910 59,667 | eee 92,580 8,043 | 13,715 | 36,421 28,307 3,453 92,689 
1937—Dec. 31 | 13,334 1,910 57,815 one 89,486 || 9,509 11,894 | 34,996 | 26,773 | 3,423 | 89,553 
1938—June 30 13,448 2,120 59,822 .. | 92,893 | 11,250 | 12,860 39,558 23,693 | 2,887 | 92,957 


——<— 





NotTes.—(a) Not available. 


(6) Including throughout balances with the South African Reserve Bank. 
(c) Excluding Money at Call, which for this year is included with other assets. ; 
The change in the figures between earlier years and 1927 is due to the incorporation of the National Bank of South Africa, Ltd., 


with Barclays Bank (Dominion, Colonial and Overseas). 
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EXPORTS OF FARM PRODUCE 
(£ mn.) 

1928-9 1931-2 1936-7 1937-8 
a 16-4 5-4 13-8 8-8 
aoe and meal Nienwensis 4:6 0:7 0: 3°8 
Hides and skins adeniis 4:0 0:9 9.3 1:8 
(Mher ceeceeeeeeecereeeeees 2:4 4:6 7°3 9-0 
BN Wiadastacecwes 27-4 11-6 23-6 23:4 
index of price* ......... 100 38 79 67+ 
So of quantity* ...... 100 112 109 126+ 


* Based on 26 principal commodities. 
+ Provisional figures. 


The relatively small dimensions of the present decline in 
activity can be seen from the following indices : — 


BUSINESS INDICATORS 


1931-2 1936-7 1937-8 
{£mn. % of £mn. % of £mn. % of 
1928-9 1928-9 1928-9 
Bank debits to in- 
dividual accounts— 
SEE) sxevatexeees 557 87 1,479 233 1,175 185 
Other provs. ......... 557 70 752 9 33 92 
Value of buildings 
commenced— 
Witwatersrand... 3:3 70 12:0 256 10:4 222 
Other towns ......... 3°5 6:8 111 6-0 98 


° oY 
June, 1932 June, 1937 June, 1938 
Index of European 


employment 
(1925 = 100)— 
Witwatersrand... 83 146 142 
' Other towns me 80 113 110 


aia 


stra 


Advances in South Africa have fallen back a little from 
the peak reached at the end of 1937, but are still above the 
fgure for June, 1937. Deposits in South Africa have risen 
since last year, and have enabled the banks to expand still 
further their South African holdings of Securities. Per- 
haps the most interesting feature to those who remember 
the events of 1929 is the very trifling fall in the banks’ 
reserves of cash and foreign exchange, which is in strik- 
ing contrast to the heavy fall in the Union’s favourable 
balance of trade, due, as in 1929, to a continued rise in 
imports for many months after the rise in exports had been 
checked, and also to a fall in imports of capital. The ex- 
planation of why in 1937-38 the banks’ reserves have been 
waffected, whereas in 1929 a similar movement caused 
them to be severely depleted, seems to lie in the financial 


| operations of the South African Government. In both 


tals sibaarin 


eNO pe mma 


1935-36 and 1936-37 the Government paid off substantial 
amounts of overseas debt. In 1937-38 these repayments 
cased, with a consequent relief to the South African 
balance of payments. The way in which the Government 
has timed its financial operations so as to prevent fluctua- 
tions in the banks’ cash reserves is striking, and it would 
xem that those in charge of the operations have either 
been very lucky or very skilful. The effect on the esti- 
mated South African balance of payments is indicated in 
the following table : — 
BALANCE OF PAYMENTS 























(£mn.) 
1936-7 1937-8 
Exports of merchandise ..............0+0+0+5 7:3 36-9 
I ite csicitsun idnininenkicnees 80-8 82°5 
118-1 119-4 
al tl lead 94:3 102-3 
MOOR GNNEE occ ciccccicceccssecss 23°8 17*1 
Estimated net balance of other payments 
ON INCOME ACCOUNL ..........0eeeeeeeeeeeeeers 28-0 27-0 
Estimated balance of payments on income _—_—— 
MOONE. cc ccccceccocccsrececsecrescescesoveseces 4:2 9°9 
Estimated provision for repayment of 
Government’s overseas debt. ............ 10-0 
14-2 9-9 
Reduction in S.A. banking system’s hold- 
ings of gold and foreign exchange ...... 1:5 1-0 
Estimated net inflow of capital ............ 12:7 8-9 





The absence of pressure on the banks’ reserves has on 
this occasion permitted them to wait passively for the 
upward trend in imports to reverse itself, whereas in 1929 
the depletion of their reserves compelled them to hasten 
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it by restricting credit. In point of fact, the rise in im- 
ports stopped at the end of the first quarter of 1938, and 
imports are now falling. It is possible that the speed with 
which the rise was checked was due to the accident of last 
year’s “ gold scare.” If the effects of the depression had 
been felt solely through the fall in world prices, it seems 
likely that the rise in imports would have been more per- 
sistent and might have affected the banks’ reserves more 
seriously, though in view of their still very high level it is 
unlikely that any stringency would have resulted. 

For the coming year prospects in South Africa seem 
to depend largely on the course of world prices of farm 
produce. Even if present prices are maintained, average 
prices of South African farm exports will be lower than 
those for 1936-37, while the new maize crop is much 
smaller that last year’s and will leave comparatively 
little surplus available for export. Farm exports and 
incomes are therefore likely to be appreciably lower. 
On the other hand, the gold-mining industry, upon which 
an even larger proportion of the national income now de- 
pends than was the case before 1933, will benefit both 
from increased production, facilitated by more adequate 
supplies of native labour, and probably from a_ higher 
average price for gold. On balance it seems probable that, 
in the absence of a further heavy fall in prices, both ex- 
ports and national income will be only moderately below 
the level for 1937-38. Imports, however, may well con- 
tinue to fall fairly substantially for a time, though they 
are hardly likely to go far below the level of 1936-37. The 
position of the banks remains exceedingly strong, and 
though both advances and profits in South Africa may 
show some decline, the falls are not likely to be at all spec- 
tacular. Indeed, it seems probable that the banks will be 
able to look to the South African section of their business 
as their best hope of maintaining their total profits in the 
vicinity of their recent high levels. 


THE CHASE 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


(Incorporated with Limited Liability under the Laws of the U.S.A.) 


HEAD OFFICE : 
PINE STREET CORNER OF NASSAU, NEW YORK 


ae bank of international standing— 
An important link in the trade and financial 
relations of the United States with Great Britain 
and the world—A bank for bankers, business 
men and merchants, providing wide facilities for 
Anglo-American and international trade. 


The Chase Banking Organisation has Offices in: 
PARIS, HAVANA, SAN JUAN-PORTO RICO, PANAMA, 
CRISTOBAL, COLON, HONGKONG, SHANGHAI and TIENTSIN 


and Special Representatives in: 
BERLIN, ROME and MEXICO CITY 


CORRESPONDENTS THROUGHOUT THE WORLD 


Main London Branch: 


6 LOMBARD STREET, E.C.3 


Bush House Branch: West End Branch: 
ALDWYCH,W.C.2 5IBERKELEY SQUARE,W. | 


ALSO 


The Chase National Executors & Trustees Corporation, Ltd. 
6 Lombard Street, E.C.3 
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I 2 | 3 4 
2 | 
o 4 . Uncalled Capital 
: | : s 9 Capital | I 
Name of Bank Date gt 2 Suberrthed | 
foe} es | 
S32) —__———_ 
S n | Callable | Reserved 
| | | 
| stot ¢ ey 
Bank of Ireland f¢ ............... | Dec. 31, °37 | 104 2,769,231 
SEARO TRO S o..000005 50500000 June 30, = | 2,000,000 | 500,000 | 1,000,000 | 
Munster and Leinster Bank ... | June 30, g | 214 | 1,875,000 \1,125,000 | se 
National Bank  .............0000- | June 30, 38 274 | 7,500,000 |1,000,000 | 5,000,000 
Provincial Bank of Ireland \} june 30,'38| 121 | 4,080,000 |1,500,000 | 2,040,000 
Do. POO scireincs S| 
| | | | 
Royal Bank of Ireland ......... Dec. 31,'37| 41 | 1,500,000 | 300,000 900,000 
UN bee cau ssieeubense | 816 | 19,724,231 |4,425,000 | 8,940,000 
, 7 : t No London Office. 
AFRICAN BANKS 
e | os — | =e ‘ = | 7 , | 
Bank of Br. West Africa, Ltd. | Mar. 31, 38 | 39 | 3,000,000 300,000 | 1,500,000 
Barclays Bank (Dominion, | 
Colonial and Overseas) ...... | Sept. 30,'37 | 498 | 6,975,500 12,000,000 | 3,024,000 
Netherlands Bank of S. Africa | Sept. 30,’37 20 632,986 | Nil Nil 
} 
Standard Bk. of S. Africa, Ltd. | Mar. 31, ’38 | 380 | 10,000,000 |7,500,000 | Nil 
| | | | 
I eect 937 | 20. 608,486 |9,800,000 | 4,524,000 

: AUSTRALASIAN BANKS 
Commonwealth Bank of Aus- 

SE sebackbouchsssabsevicrssvnenns June 30, ’38 |} 273 | 20,000,000 si sinh 
Bank of Adelaide ............... Mar. 28, ’38 | 117 1,250,000 Nil | 1,250,000 
Bank of Australasia ............ Oct. 11, ’°37 | 243 4,500,000 | Nil 4,500,000 
Bank of New South Wales Sept. 30,’37 | 850 8,780,000 Nil § 780,000 
Bank of New Zealand ......... Mar. 31, ’38 | 234 6,935,175 Nil Nil 
Commercial Bank of Australia, | 

SEM ics Scixhaakschacbatvecciecencs June 30, ’38} 540 4,117,350 Nil Nil 
Commercial Banking Company 

NIN s BIDE: isskoxes00sse0ss June 30, ’38} 446 | 9,478,025 | Nil | 4,739,012 
English, Scottish & Australian 

I TNE dictmienensnadscencns June 30, '37| 394 5,000,000 |2,000,000 Nil 
National Bank of Australasia, 

| RR ene Mar. 31, 38} 337 | 6,800,000 |1,800,000 Nil 
National Bank of New Zealand, 

TN eh i i ais Mar. 31, ’38 60 | 6,000,000 |4,000,000 | Nil 
Queensland National Bank, 

EME ‘Scbuecenarcnscecnansoseseseses June 30, ’38} 103 | 1,750,000 Nil Nil 
Union Bank of Australia, Ltd. | Aug. 31, ’37| 232 | 12,000,000 Nil § 000,000 | 

Total (excluding Common- - —| 
wealth Bank of Aus- 
eS sevcecvcccccece 3, ye |e 6,610,550 |7,800,000 \27,269,012 
(a) Contingent liabilities. 
_CANADIAN BANKS 
| 
Bank of Montreal .............. - | Oct. 30, ’37 | 517 7,200,000 | Nil 7,200,000 
Bank of Nova Scotia ......... Dec. 31, ’37 | 302 2,400,000 | — ‘Nil 2,400,000 
| | | | 
Canadian Bank of Commerce... | Nov. 30, 37 | 571 | 6,000,000 | Nil | 6,000,000 
SEE 6 sccccéennenvicens Dec. 31, 37 | 133 1,400,000 | Nil | 1,400,000 | 
Royal Bank of Canada ......... May 31, 38 | 698 | 7,000,000 | Nil | 7,000,000 
MME EShkskencebariabncbbaannin | panty 24, 000, 000 | Nil 24,000,000 
; - (Converted at rate of $5 to £1.) 
_INDIAN BANKS 
| | | 
Chartered Bank of India, Aus- j 

tralia and Chima. .....00000000. Dec. 31,’37| 44 3,000,000 Nil 3,000,000 
Eastern Bank, Ltd. ............ Dec. 31,’37| 12 | 2,000,000 Nil 1,000,000 
Mercantile Bk. of India, Ltd. ) | 750,000 | 187,500 | 187,50 

Do. “B” Shares >| Dec. 31, ’'37| 23 750,000 | 187,500 | 187, pd 

Do. ““C” Shares 1,500,000 \1,200,000 | Nil 
National Bank of India, Ltd. | Dec. 31,’37| 29 | 4,000,000 te 000 Nil 

SUID castishintnpihtiieantinne | | 108 | 12,000, 000 3,57: 000° ,000 
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f eae 
9 10 11 12 13 14 | 15 | 16 17 18 
P | || Cash in Hand and Money 
| || at Call and Short Notice Bills Die. | Premises 
- counted or | ,,; and 
Accept Miscel- | Total | nett. ata Bills, Loans, : ‘ 
a sces an oe | Deposits || Liabilities Cash i M t ae & — and Sundries Name of Bank 
Non Bills for Liabilities | |} and Assets | - fon eed ee “tees Advances Gachading 
lection ‘ | || Hand, with Call and | shown Cover for 
Co | Banks and Short | separately) | Acceptances) 
|| in Transit Notice 
nena eee i "4 a | - oa. — - : 
; f £ | f £ f | f | f | f | £ | 
789 30,000) 35,988,481|| 44,295,444|| 3,004,147) 2,559,633) 23,699,977 14,397,747] 633,940) Bank of Irelandt 
- | 
ge 55,261 10,096,961 || | 11,941,545]| 1,054,510) 4,574,¢ 383) ie 6,140,694) 171,958) Hibernian Bank 
017 ce 23,122,926)| 25,787,361 || 1'255.761| 800,000| 12,007,991| 936,829] 10.402'869| 383.911! Munster&Leinster 
410 975,411 | 37,370,223)| 41,769,653|| 4,591,893) 3,003,611) 14,154,691) 1,518,274) 17,585,255} 915,929) National Bank 
as 700.603|| 16,846 31,129] 1,000,000! 7,463,753) 941,123) 6,315,64% é f Pro. Bk.ofIrel’c. 
299 # 200) 14,700,603} ian 931,129, 1,000,000} 7,463,753) 41,123) 6,315,643 195,093} Do. ew 
| 
313 2.108 6,465,817]| 7,339,877 587,338} 2,415,907) 88,176} 3,996,347) 252,10 9| Royal B. of Irel’d. 
389 "907,519 55,461|127,745,01 1|/147,980,621) 11,424,778! 7,363,244} 64,316,702) 3,484,402] 58,838,555 2,552,940 Total 
7 : : ; | | | | 
| | | 
= —_— : a Neer oo t+ No London Office. 
AFRICAN BANKS 
= mae pabeins eeeenieanene ) aS . . l l | B aan. al of British 
837,067; 158,001} 9,851,769)) 12,538,551)| 5,865,566 | 2,500,603) 533,275) 2,539,667 1,099,440) . Africa. 
penile Bk.(Dom. 
80) 5,712,899) 96,209,544 |110,006,923|| 24,643,144) 1,761,000 28,334,085} 1,108,285) 35,917,728) 8,242,681) Col. & Overseas) 
| | | | | Netherlands Bk. 
172,539} 585,298) 3,088,126 4,869,612) 1,003,552) 90,849) 1,134,059) 751,416} 889,726) of S. Africa. 
| | Standard Bank of 
> 12906567] be 65,149,365} 85,001,878)| 11,248, 574) 2 2.175 000) 15,799,999) 4,640,370) 38,252,281) 12,885,354) S.A., Ltd. 
i 19629072| 743,299|1 74, 298 804 212, 416, 664| 42,760, 0,836) 3,936 6,000] 46, 725, 536}17, 415 989| 78, 461, 102/23, 1 17,201) T otal 
\ AUSTRALASIAN BANKS 
. — Money at | _ | : 
| Cash & Notes Call and | 
| | in Hand and | Remittances - 
. | at Bankers | inTransit | . |Comm. Bank of 
} 665,648) 8,990,003) 85,057,295)|101,297,133)| 4,821,354/27,076,734| 49,038,902 18,736,325) 1,623,818} Australia. 
4 i a 340,800) 6,971,877|| 9,645,846} 797, 237| 1,463,483) 904,137 a 6,075,864, 405,125) Bank of Adelaide 
3 5,720,809) ia 40,775, 464|| 55,846,939)| 10,055,805 a | 8,402,412 ae 36,377,944 1,010,778] Bk. of Australasia 
6 §322,177'a3,657,503|} 95,876,747||123,145,485)| 17,746,102} 2,070,000) 7,855,402 | 88,542,567) 6,931,414) Bk. of N.S. Wales. 
7 61,264| 5,458,786] 34,731,532|| 51,417,124)| 6,270,177] 1,940,743\*13,460,075) 614,198) 27,026,554) 2,105,377| Bk. of N. Zealand 
| } | Commercial Bank 
8 | 1,587,678) 41,386,658) 30,052,875|| 39,627,457)| 4 241,912] — | 5,823,497 | 26,772,060) 2,789,988} of Australia. 
Comm. Bkg. Co. 
2 1,349,094 54,659,194)| 65,345,263) 6,440,568) 4,600,448) 11,303,894) | 41,795,388 1,204,965] of Sydney, Ltd. 
|| English, Scottish 
1 2,768,960] 35,282,660) 46,688,200) | 11,324,780] 3% | 2,867,438} 31,730,893} 765,089) & Australian Bk. 
| National Bank of 
6 1,678,789) 43,054,982!) 53,386,268)| 5,979,379) 6,787,998) 38,967,137) 1,651,754} Australasia. 
National Bk. of 
{ 1,334,170) 13,908,667|| 18,897,361 2,137,719] 308,430) 2,229,728} 414,437) 13,171,534) 635,513) New Zealand. 
; Queensland Nat. 
; 370,616) 8,992,762! 14,761,140)| 1,772,027) 2,229,893 10,200,671 558,549} Bank. 
| Union Bank of 
S 1,549,562) 37,328,085)| 48,016,459|| 6,957,144) 360,000) 5,345,650 34,915,540) 438,125) Australia. 
. Siete iiieictod . — — oo - — —| Total (excluding 
| Commonwealth 
2 17041022) 18,545,844'401,634,845/|526,777,542 | 73,722,850/10,743,104| 67,210,124} 1,028, 635, 355,576, 152,18,496,6 — Bk.ofAustraiia). 
| 1| 1 | 
z * Includes money at call. 
| CANADIAN BANKS 
| | i ; sah | 
) 4,010,758} 507,132)141,143 682| Its, 926,790)| 26,929,290) 5,347,329} 87,533,612 40,952,162) 5,164,397) Bank of Montreal 
2,165,648) 59, 389) 48,483,437) 59,895 941]| 10,390,452) 2,142,477) 24,337,808} 20,036,115} 2,989,089) Bk. of NovaScotia 
| al Canadian Bank of 
3,439,258) bac 112,135,180}/130,179,908}| 22,105,048] 6,479,356) 52,571,428 40,767,359} 8,256,717} Commerce. 
413,339 81,325] 24,220,293)| 28,809,931 5,513,401] 1,898,988} 10,809,748 8,908,236} 1,679,558} Dominion Bank 
| | 
) 19,881] 6 FIORE TS, 261 626) (173, 988,703)| 31,673, nat 4,752,637) 64,161,586 65,515 26) Royal Bk. Canada 
tttrecncieeenes alli eta - nea _— 
10048884] 7 418, 0681476, 244, 218) |558, ,801,273 96, 61 1, 357/20, 620, 787)\239,414,182 176,179, sa 75,3 § = Total 





3 109 ,288| 
1,029,566 


917,097 


1,135,265 


dl 


6,191 216) 


lee 





i! 
| 





3,135,815) 49,741, 350) 
1,503,567 7,717,024| 


64,139,098 
11,921,348) 
43,280) 16,025,388)| 19,673,948) 
36,332,028 


30,466,946 


103, 950, 708}132 








4, 682 662| 
) 
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2 
bo 
— 
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~ 
oS 
= 
aS 
es 
to 
bo 


\Cash in Hand, 
jwith Bankers, 


(Converted at rate of $5 to £1 


INDIAN BANKS 





and in Transit 


7,159,586 23,610,811} 
1,107,066 5,401,092 
2,232,768 7,237,985 


5,303,152 15,304,062 


rf 5,802,572 


1,553,950 





-) 


as 


20,795,843} 
3,304,357) 


10,159,417 
1,164,742 


2,298,816] 


4,525,842] 10,073,728 





2,413,441) 
944,091) 


6,887,963 1,016,416) 2 


1,125 





Chartered Bk. of 
| India, Australia 
and China. 
Eastern Bk., 
| (Mercantile Bk. 
of India, Ltd. 
} Do. pi Shares 
L Do. “C” Shares 


Ltd. 


,244| Nat. Bk of India 


18, 148, 817 41,061,891) 5, 499, 192 Total 
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DOMINION BANKS WITH OFFICES IN LONDON 


(1) BANKS IN EIRE 








JOINT-STOCK BANKS OF IRELAND 

















l £ | £ £ £ £ £ a 
96 |10,200,000) 16-5 | 44,390,000 72-0 | 6,143,000, 9: 


| | l ~ = l = ees 
3 | 1 2 Cash in © g | , 
2£is Capital 5 — 3 | Hand 8 | = %S | Dise & 
Yy oe os P D Sz a s= Total m sz In veat- ‘S| Viscounts | . 5 
ear; S166 and eposits 25 nae 0.5 Liabilities Money at °8 ments O58 | and eo 
5 q | ~9°S >o5 ait ‘ 2 > . se8 | x05 
= | & | Reserves oa = Call and | °™'s | O's | Advances | 4 
_ _ Short | -# } mt | 4 
' y . 
Notice 
i 


61,663,000) 11,253,000) 18-3 | 17,934,000) 29-1 | 31,182,000) 50. 
































4 9 | : 
» | "0.0 - Ae | , 7 iB ) 
543 |10,894,000) 16-0 | 49,449,000, 72-8 6,705,000) 9-9 || 67,988,000'|11,697,000) 17-2 | 17,719,000) 26-1 37,464,000 55-( 
1910 663 |11,475,000) 13- 62,508,000) 76-0 | 7,211,000) 8-8 || 82,150,000)/13,762,000! 16-7 | 23,215,000! 28-2 | 44,127,000) 53-7 
1920 9 912 |12,899,000; 5-4 (200,441,000 83-2 (24,717,000) 10-3 ||240,391,000||46,698,000; 19-4 | 80,959,000) 33-5 109,623,000! 45.5 
1922 | 9 | 986 |13,779,000, 5-7 |209,777,000) 86-0 (17,321,000, 7-1 |!242,199,000)|31,834,000) 13-1 |103,019,000) 42-5 104,554,000) 43-1 
} | } | 
1928 6*| 784 |13,319,231; 8-7 |128,280,338) 83-9 |10,467,485 6°8 ||153,020,542 |20,603,358, 13-6 | 62,921,757, 41-5 | 66,980,637) 43-7 
1929 6*| 798 (13,549,231) 9-0 128,212,719) 85-0 | 8,384,891) 5-5 |/151,006,928)'19,097,681' 12-6 | 63,327,301) 41-9 66,109,058) 43-7 
1930 6*| 808 (13,744,231) 9-3 |126,913,785) 85-8 | 6,513,849 4-4 ||/148,029,152)|16,100,407) 10-9 | 65,094,325) 44-0 64,377,598) 43.5 
1931 6*| 807 |13,934,231| 9-4 |127,984,313) 86-1 | 5,850,791) 3-9 ||148,613,574)|14,921,624) 10-0 | 67,622,666) 45-6 | 63,560,931) 42.8 
1932 6*; 813 |12,984,231; 8-8 |128,933,593) 86-8 | 5,519,572; 3-7 | 148,258,478) |17,581,926) 11-9 | 64,057,942) 43-1 | 64,097,121) 43.2 
1933 | 6*| 815 |12,959,231; 8-0 |142,409,702) 88-1 | 5,628,327; 3-5 ||161,825,966 |21,525,641) 13-3 | 76,802,234; 47-5 | 60,941,640) 37-7 
1934 6*| 817 |13,024,231; 8-6 |131,897,421) 87-0 | 5,653,210) 3-7 |/151,518,670 18,621,526 12-3 | 69,142,874) 45-6 | 61,119,164! 40-4 
1935 6*| 814 |13,084,231) 8-6 130,355,911) 86-2 | 5,691,191; 3-8 |151,091,322 |19,785,775| 13-1 | 68,007,196) 45-1 | 59,755,743 39-6 
1936 | 6*| 814 13,144,231 8-7 130,313,900) 86-7 | 5,820,339, 3-9 ||150,159,441//20,516,702) 13-6 | 68,603,747) 45-7 | 58,405,645) 38-9 
1937 | 6*| 824 |13,189,231| 8-7 |131,781,726) 86-7 | 5,912,025) 3-9 ||151,905,409 |19,247,815) 12-7 | 69,483,290) 45-7 | 60,519,989) 39-9 
1938 | 6*| 816 |13,244,231) 9-0 (127,745,011) 86-5 | 5,954,889) 4-0 |/147,980,621)||18,788,022) 12-7 | 64,316,702) 43-5 | 62,322,957) 42-2 
| 
* Banks in Eire, 
BANK OF IRELAND } 
ESTABLISHED 1783 
SC a Sa chins | : PROFITS AND DiIvIDENDS 
seinen » —— | Year Net Per Cent. -——Dividends——, Reserves, Carried 
Subscribed Paid-up Callable Reserved Value Ended Profits of Amount = Rate Etc Forward 
E ? s Dec. 31 £ Resources £ % é f 
‘ £ f * x 1927 .......... 571,884 1-24 405,865 174 150,769 83,349 
2,769,231 2,769,231 nf a 8,667,693 | 1928 .. 564,667 1-31 411,923 174 150,000 86,094 
1929 542,088 1-28 411,923 174 130,000 86,259 
Stock is fully paid. By Bank of Ireland Act, 1935, the liability of the Stock 1930 . . 537,145 1-28 411,923 174 130,000 81,481 
Holders is declared to be limited except as regards Note Issues 1931 512,172 1-28 402,837 174 100,000 90,816 
dla ec . . 1932 . 436,762 0-85 308,683 145 130,000 88,896 
Price September 30, 1938, £313 1933 . 404,254 0-90 301.154 144 100,000 91.996 
Authorised Note issue 1934 406,598 0-92 308,683 144 100,000 89,911 
ae ee 1935 : . 886,594 0-87 289.731 134 100,000 86,775 
Irish Free State, £1,760,000 1936 . 878,927 0-84 289,731 134 75,000 100,971 
: 1937 .... 390,749 0-88 289,731 13} 75,000 126,988 
Northern Ireland, £410,000 F 
as LIABILITIES ASSETS 
vear 102 —— Toa || ———_—— - , poset 
ended e & Capital = — < < | Deposit | < _ Cashin | ¢ | Cashat | 3 a | piecounts | % z 
Dec. 31 13 & and O | Profit |O Notes O ah O A isets H " id a1 > J Invest- S and 5 _ 0 
' | Reserves 5 — 5 2 Aon ants s od s Not : 3s mane 2 Advances S _— 2 
} £ £ £ £ £ £ £ £ 
1927......) 91 | 5,839,231/12-7| 292,080/0-6! 5,973,013'13-0) 33,979,10373-7) 46,083,427) 3,554,298] 7-7) 2,658,236) 5-8 24,038,615.52-2| 15,185,295/32-9| 646,983) 1-4 
1928...... 94 | 5,989,231113-8) 297,9400-7) 4,264,358) 9-9) 32,670,425)75-6,, 43,221,954 1,759,906; 4-1 2,692,099) 6-2) 23,315,745|/54-0| 14,829,602\34-3) 624,602 14 
1929....../100 | 6,119,231/14-5| 298,1050-7| 2,799,398) 6-6) 33,124,690/78-2)) 42,341,424|| 2,037,952) 4-8) 1,836,924) 4-3 22,390,469'52-9| 15,438,761136-5| 637,318 1:5 
1930......\100 | 6,249,231'14-8) 293,327/0-7| 2,321,802) 5-5)/*33,325,089 79-0) 42,189,449 1,967,920) 4-7) 1,663,967 3-9) 22,433,176,/53-2) 15,466,048/36-6) 658,338) 1:6 
1931....../100 | 5,949,231'14-9, 293,576/0-7| 1,904,397) 4-8/*31,701,218,79-6)| 39,848,422)) 1,939,172) 4-9} 3,120,020) 7-8) 19,128,576.48-0) 14,991,190/37-6) 669,464) 1:7 
1932....../100 | 5,949,231/11-6| 259,203/0-5) 1,868,413) 3-7)*43,368,001/84-3)) 51,444,848) 2,039,561| 4-0) 4,473,638 8-7) 29,080,968/56-6, 15,157,965,29-4| 692,716) 1:3 
1933....../104 | 5,949,231/13-2) 258,150/0-6, 1,857,639] 4-1/*37,041,955'82-1| 45,106,975|| 2,064,495) 4-6] 3,114,287) 6-9) 25,052,736/55-5, 14,176,750.31-4| 698,707) 1°6 
1934....../104 | 5,949,231/13-4! 260,219/0-6) 1,870,433) 4-2)*36,399,126/81-8 | 44,479,009|| 2,118,994) 4-7, 3,136,027) 7-1) 24,158,445.54-4| 14,389,461/32-3) 676,082) 1:5 
1935....../104 | 5,949,231/13-3| 247,736,0-6| 1,949,608) 4-4/*36,459,217/81-7|| 44,605,792) 2,586,918) 5-8) 2,837,133) 6-4! 24,333,091/54-5) 14,206,452/31-9| 642,197) 1-4 
1936....../104 | 5,949,231/13-2| 261,932/0-6| 1,965,762) 4-3)*36,983,843/81 -9|| 45,160,768)| 2,531,949] 5-6] 2,879,540] 6-4) 24,839,96854-9) 14,273,783)31-7| 635,528) 1-4 
1937 104 | 5,949,231113-4| 287,9500-6 2,039,782. 4-6 *36,018,481 81-4! 44,295,444 3,004,147' 6-8 2,559,633 5-8 23,699.97753-5! 14,397,747.32:°5 633,940 i 
* Includes acceptances. + No London office 
THE HIBERNIAN BANK, LIMITED 
ESTABLISHED 1825 
Ps ITS AND DIVIDENDS 
Year Net Per Cent. ~——Dividencs——, Reserves, Carne 1 
nm ee a ——, Ended Profits of Amount Rate Et Forware 
’ : : : yn 7 June 30 i Re rces 4 j £ 
Subscribed Paid-up Caliable Reserved 1928 s . 104,546 0-81 62,500 124 35.000 34,579 
{ { f f 1929 ......... 97,944 0-73 67,500 134 35,000 30,028 
r = 1950 ......... 99,609 0-74 67,500 13} 30,000 32,132 
2,000,000 500,000 500,000 1,000,000 1931 eae 109,114 0-82 67,500 134 32,500 41,246 
1932. 82,977 0-62 63,750 113 30,000 30,473 
1933 . 88,187 0-66 #57,500 11} 30,000 31,160 
ee esau 86,650 0-68 57,500 11} 30,000 30,310 
Per Share Per Share Per Share Per Share 1935 82,878 0-66 57,500 114 30,000 25,689 
a (5 “ 1936 82,728 0-66 57,500 114 25,000 25,917 
te! £9 -° £10 1937 81,465 0:65 60,000 12° 17,500 29,882 
1938 . 80,072 0-67 60,000 12 22,500 27,454 


* Free of income tax. 
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Mathematical Analysis for Economists 


R. G. D. ALLEN, Lecturer in Statistics, London School of Economics 
~~ “ Has all the neatness and clarity of argument which is the fascination of the subject itself.’—Economist. 315. 6d. 


3 Soviet Trade and Distribution 
LEONARD E. HUBBARD, Author of “ Soviet Money and Finance ” 


50-5 “ This factual investigation is much the best work that has yet been done.”’—Financial News. 12s. 6d. 
55:0 
53+7 


45-5 


2 The Significance and Basic Postulates of Economic 
: Theory 

=. T. W. HUTCHISON, English Lecturer at the University of Bonn 8s. 6d. 
43.9 

ze Wage Policy in Relation to Industrial Fluctuations 


38-9 


39:9 A. G. POOL 12s. 6d. 


19.9 


An Introduction to the Study of Prices 
SIR WALTER T. LAYTON and GEOFFREY CROWTHER 


This is the third edition of a book which has earned a very wide circulation. 8s. 6d. 


| Poverty and Population 
| RICHARD M. TITMUSS 


94 A factual study of contemporary social waste. It attempts to assess the extent, character and causes of social waste 
= and to relate the findings to the problem of an ageing and declining population. 10s. 6d. 
16 
6 
96 


i Outlines of Economics 
RICHARD T. ELY and RALPH H. HESS 


= The 6th edition of a standard work. Such momentous changes have taken place since the last issue appeared that 
a rewriting has been necessary ; consequently, it is almost a new book. 15S. 


Economic Problems of War 
~ PAUL EINZIG 


Dr. Einzig examines in detail the various aspecls of war economy, and makes a series of suggestions as to how the 


Vs mistakes made in the economic sphere during the last war could be avoided. 7s. 6d. 
1:7 
1:3 
1-6 ° . 
i The Middle Way: A Study of the Problem of Economic 
4 e . . ° 
1 and Social Progress in a Free and Democratic Society 
HAROLD MACMILLAN, M.P. 
** An exhaustive and intelligent study of the means by which we can obtain economic liberty without sacrificing political 
liberty.” —Harold Nicholson (Daily Telegraph). 392 pages 58. 
Commercial Banking Legislation and Control 
of A. M. ALLEN, Assistant Secretary to the Institute of Bankers 
73 S. R. COPE, L. J. H. DARK and H. J. WITHERIDGE 
23 
. © Done with admirable fullness and clarity. This is an invaluable reference book for students and business men.” 
a Spectator. 18s. 
> prices are net. 
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> — 
z | LIABILITIES ASSETS 
-~ } | 
w& /°8 oe Total ||— — ———--— ae ue 
Se |e4| “ we" eee | = | Deposit | |; Se i ha | | & ia tee 
ug |\£) Capital | § Un- S| Notesin| § = and = ties or Cashin | ¢ | & | counts, | & ings | % 
o—i5h) and O | divided | O Circu- Y | Rebate os) Current oe) Assets Hand oO | Invest- Oo Loans 5 and . 
™~ 17") Reserves} § | Profits | 5 lation 5S = | Accounts, & andat | | | ments u and - Sun- | § 
| Aa | Qa An ae etc. = || Bankers | <& | a Advances | & dries | & 
i | ‘ Al Ss =~ 
a £ aii a | | & . ae ._& _— at Perey. Pie ae ee fe 
1928 | 61 |1,140,000 | 8-7) 73,329 }0-6) —... _ | -...| 10,027 | 0-1) 11,754,098 | 90-6 || 12,977,454 || 398,803 | 3-3 | 5,244,703 | 40-3! 7,103,016 | 54-6 | 230,932 | 1. 
1929 62 1,160,000 | 8-7) 68,773 | 0-5) 324,617 2-4) 8,713 11,767,056 | 88-4) 13,329,159 || 642,509 | 4-8 5,504,805 | 41-3! 6,944,542 | 52-1 237'303 | 1:8 
1930 | 62 {1,180,000 | 8-9) 68,382 He 388,527 | 2-9) 8,423 | 11,669,407 | 87-7 || 13,314,739 || 525,192 | 4-0 | 5,980,581 | 44-9| 6,588,829 | 49-4 | 220/137 | 17 
1931 | 62 |1,200,000 | 9-0| 79,997 |0-6) 391,057 | 2-9) 8,188 | 11,672,040 | 87-5|\ 13,351,282 467,682 | 3-5 | 6.231332 | 46-6| 6,431,923 | 48-2) 220/345 17 
1932 | 62 |1,220,000 | 9-1) 62,973 | 0-5) 480,880 | 3-6) 7,473 | ... | 11,550,057 | 86-8 || 13,321,383 || 366,239 | 2-7 | 6,514,176 | 49-0| 6,226,738 | 46-7| 214/230 | 1.6 
1933 | 62 |1,140,000 | 8-5| 63,660 | 0-5) 506,471 | 3-8) 6,621 | ... | 11,829,564 | 87-2 13,546,315 ||1,197,157 | 9-0 | 45-9] 5,910,672 | 43-6 | 205,203 13 
1934 | 62 1,160,000 | 9-1) 62,811 | 0-5) 507,469 | 4-0) 5,858 | 11,073,651 | 86-4 12,809,789 || "9873177 | 7-6 3 | 43-3 | 6,087,708 | 47-5) 199,036 | 1.4 
1935 | 62 |1,180,000 | 9-4) 58,189 | 0°S/ 509,412 | 4-0) = 5,212 | 10,873,322 | 86-1 |) 12,626,135 ||1,219,456 | 9-6 | 5 270,889 | 41-7| 5,942,207 | 47-2) 193,583 | 1.3 
1936 62 1,200,000 9-6 | 53,417 0-4 506,602 4-0) 5,119 - | 10,747,835 | 86-0 |) 12,512,973 || 989,284 | 7-9 | 5,302,136 | 42-4| 6,038,715 | 48-3} 182,778 1-4 
1987 | 62 |1,210,000 | 9-6) 59,882 | 0-5) 498,925 | 4-0} 5,101 - | 10,800,344 | 85-9 || 12,574,252 || 881,914 | 7-0 | 5,309,484 | 42-2| 6,206,484 | 49-4| 176,370 14 
1938 ' 62 |1,230,000 |110-3' 57,455 |0-5!| 501,868 | 4-2 4,792 ' 10,147,430 | 85-0 |! 11,941,545 ''1,054,510 ' 8-8 ' 4. 574.383 | 98.3 6,140,694 | 51-5! 171,958 | 1.4 
/ T r 
MUNSTER AND LEINSTER BANK, LIMITED 
1885—Assets of Munster Bank, Limited, acquired 
| : Profits AND DIVIDENDS 
| - ear Net Per Cent. -—-Dividends— Reserves, Carried 
f =nded Profits of Amount Rate Ete. Forward 
> Capirat - _ Market June 30 £ Resources f % f {- 
Subscribed Paid-up Callable Reserve Fund Value 1928 180,785 0-69 100,000 *19 80,000 48,151 
. 1929 179,979 0-65 105,000 *14 80,000 43,130 
£ £ £ t & 1030 _...... 180,884 0-66 105,000 *14 75,000 44,015 
1,875,000 750,000 1,125,000 1,000,000 --- 2,250,000 1931 186,888 0-62 105,000 *14 80,000 45,903 
1932 172,224 0-61 97,500 *13 75,000 45,627 
1933 155,525 0-54 90,000 *12 67,500 43,652 
Sept. 30, 1938 1934 136,552 0-50 90,000 *12 47,500 42,708 
Per Share Per Share Per Share Per Share 1935 138,291 0-52 90,000 *12 47,500 43,494 
ry < . 1936 137,263 0-51 90,000 *12 47,500 43,257 
£5 £2 £3 vs £6 1937 137,898 0-51 90,000 *12 47,500 43,655 
1938 139,063 0-54 90,000 *12 47,500 45,218 
* Free of income tax. 
LIABILITIES ASSETS 
i aren Ee een eines a 7 ot . —- - — ——_— 
Year Ba . a =— 2 3 4 Cash in 2 Cash 2 S os 
ended |£ | Capital | § | Un- | § | current = ar Hand § | atCall | 8) py Bills S 3 Pre. | & 
June 30 3 s and UO | divided UO hoe ante O acne and O and ~ VERE Receiv- Oo Advances! V ~ Oo 
7 2)| Reserves| § | Profits| § aan” fy — with bs Short b ments able & 5 ae |. 
ms om eg mo Bankers | & Notice a 2 & £ 
. ob f | £ f £ a a ae £ ee ae, 
1928...... 197| 1,750,000 6-7) 98,151! 0-3) 24,340,688) 93-0 /26,188,839)| 2,052,734) 7-7 1,000,000) 3-8) 9,227,000) 35-3) 1,507,465 5-8 12,054,563 46-1) 347,077 1-3 
1929...... 198; 1,750,000) 6-4) 95,630, 0-3 $25,! 93-3)|27,404,447|| 1,799,860, 6-5) 2,050,000) 7-5 9/870,614 35-9) 1,413,244) 5-+2)11,918,246) 43-6; 352,483) 1-3 
1930...... 199) 1,750,000) 6-4) 96,515 0-4 tf: 93-2)|27,159,034|| 1,576,810) 5-8 1,200,000) 4-4/11,298,651) 41-6) 1,310,863) 4-9)11,418,815) 42-0) 353,895, 1-3 
1931...... | 199) 1,750,000) 6-4) 98,403 0-4 f2: 93 -2)/27,340,943)| 1,420,601; 5-2) 1,000,000) 3-7\12,115,142| 44-4) 1,268,647) 4-6)11,182,102) 40-8) 354,451) 1-3 
19372...... 199) 1,750,000) 6-2) 90,627, 0-3.}: 93-5)|28,326,190|| 1,080,540) 3-8) 1,600,000) 5-6/12,139,194) 42-8)*1,851,042) 6-511,285,472) 39-8) 369,942) 1-3 
aes 205) 1,750,000) 6-1! 88,652 0-3 t: 93-6}|28,680,230)| 1,110,596] 3-9) 2,000,000) 7-0)13,237,042| 46-2) 1,188,134) 4-1/10,774,862) 37-5) 369,59¢) 1°3 
1034...... 205) 1,750,000) 6-5) 89,703) 0-3 t: 93+ 2||27,204,378]| 1,137,418) 4-2) 1,300,000! 4-8)12,387,818| 45-5! 1,127,782) 4-1/10,867,451| 40-0! 384,609, 1-4 
1935...... 206) 1,750,000) 6-5) 88,494 0-3: 93+ 2||26,805,553)| 1,411,454) 5-2) 1,500,000) 5-611,775,297, 44-0) 1,059,949) 3-9)10,674,189) 39-9) 384,664) 1-4 
1936...... | 207| 1,750,000) 6-5) 88,257, 0-3 $2 93-2)/26,705,969)| 1,163,675) 4-4) 1,500,000) 5-6)12,492,489|) 46-8 1,003,639) 3-8)10,158,906) 38-0) 387,260) 1-4 
cnet | 215) 1,750,000! 6-5) 88,655 0- 3 $2! 93-2)|26,914,626)) 1,158,155, 4-3) 1,100,000 4-1/12,910,430| 48-0) 969,964) 3-6'10,389.859 38-6 386,218 1-4 
1938...... ' 214° 1,750,000! 6-8 90,218 0-3 2: 43. 92-9 25,787,361"! 1,255,761 4°9  800,000' 3-1'12,007,991' 46-6 936,829 3-6 :10,402,869' 40°3' 383,911 1°5 
, In ludes Treasury Bills. ¢ Includes note circulation 
THE NATIONAL BANK LIMITED 
ESTABLISHED 1835 
PROFITS AND DiviDENDS Added to _ 
oo CAPITAL - —_—_—_—_—— Market Year Net Per Cent. ——Dividends——, Reserves, Carried 
Subscribed Paid-up Callable Reserved Value Ended Profits of Amount Rate Etc. Forward 
£ f £ £ £ June 30 £ Resources £ ) ~ 
7,500,000 1,500,000 1,000,000 5,000,000 4,125,000 1928 311,161 0-72 168,000 14 145,000 
1929 312,465 0-73 210,000* 14 120,000 
Per Share Per Share Per Share Per Share Per Share 1930 261,803 0-64 210,000* 14 50,000 
£5 fl 13s, 4d. £3 6s. 8d. Sept. 30, 1938 1931 270,034 0-65 210,000* 14 60,000 
£23 1932 235,018 0-58 195,000* 13 50,000 
1933 220,194 0-51 180,000* 12 40,000 
1934 224,016 0-53 180,000* 12 40,000 
Authorised note issue : 1935 220,402 0-53 180,000* 12 40,000 
: ; : r1 4 1936 221,327 0-53 180,000* 12 40,000 
Irish Free State, £1,318,000 1937 222'044 0-52 180,000° 12 40,000 L 
Northern Ireland, £120,000 SD sscsconia 221,482 0-53 180,000 12 40,000 40,609 
* Less Income Tax 
LIABILITIES ASSETS 
a3 g\eg Capital | < | is | <1 wun. | S| Deposit < — Cashin | < Cash at a | lta ff 
& | : 7 } > | ; eS ic 3 le counts] & 
85/39! and 18 | Notes | & | Accept-| 3 | givided S | _and | 8 ie Hand | § | Calland | § | Invest 8 aaa 5 
z | Re ls | & | ances % | Profits | 4 Current | % andat | Short | — ments i | Adwenneel & 
| serves | 7 | la | | Be Accounts | © Bank | & | Notice | & a 1-£ 
| | | | | | | 
oie eek we ee ee oe £ £ £ > ee 
1928 | 258)2,910,000) 6-8/2,979,777| 6-9} 66,298/0-2) 184,825/0-4/36,889,544/85-7//43,030,444)/3,749,829 8-7/+5,198,335)12-1/15,349,783|35-7|17,877,844/41°5|  854,648)2°0 
1929 | 266/2,940,000) 6-9)1,700,386) 4-0, 49,437/0-1| 174,290\0-4/37,753,535\88-6 |42,617,648 3,787,043) 8-9 +4,447,585/10- 4 15,130,762|35-5)/ 18,425,068) 43-2 827,190|1 9 
1930 | 268/2,955,000) 7-2/1,338,247| 3-2) 30,627|0-1) 166,092/0-4| 36,602,087 89+ 1//41,092,053)|3,338,375| 8-1/13,463,753) 8-5)15,261,517)|37-1)/18,207,282/44 - 3} 821,126)2 0 
1931 | 269|2,975,000) 7-2/1,285,363) 3-1) 31,343/0-1| 166,126)/0- 4|37,047, 568/89 - 2)|41,505,400/|3,047,440 7-3 ¢3,336,731| 8-0/16,109,368/38-9) 18, 195, 902/43°8 815,959/2°0 
1932 | 275/2,515,000) 5-9)1,250,979) 3-0) 39,950/0-1| 146,144/0-4)/38,322,794/90-6)|42,274,867)|3,296,493) 7-8 $4,751,726 11 -3)15,777,127/37-4/17,637,530 41-7 811,991|1°8 
1933 275/2,540,000) 5-9)1,280,151) 3-0) 52,819/0-1| 141,338)0-3)39,038,076/90-7||43,052,384)|4,194,262) 9-7/+3,153,683 7-3\18,439,543/42-9 16,437,299 38-2 827,597 18 
1934 273/2,560,000| 6-0)1,297,922) 3-1/ 126,562/0-3) 145,355)0-3)38,351,912/90-3)/|42,481,751//4,139,977| 9-7)/¢3,275,707| 7-7|16,918,796|39-9 17,259, 164/40-6 888,107|2°1 
1935 272|2,580,000) 6-2/1,314,030| 3-1) 72,808)0-2) 145,757)0-3)37,820,256 90-2)/41,932,851)/|4,658,014 11- 1/+3,444. 381) 8-2)16,114,501/38- 4) 16,902,363) 40-4 813,591 1? 
1936 272|2,600,000| 6+ 2/1,318,533} 3-1) 84,745)0-2) 147,083)0-4/37,716,060/90 - 1//41,866,421)|4,462,824 10-7 ¢4,411,186/10-5/15,287,522/36-5/16, 880,918 40-3) 823,971|2°@ 
1937 274 6-2)1,342,039| 3-2) 323,844/0-8) 149,127)0- 3/38,054,015 89- 5||42,489,025 |4,218,080) 9-9 44,062,314, 9-6/15,565,004\36- 7\17,634,069 41°4 1,009,558|2°4 
1938 | 274\2,640,000} 6-3/1,333,410) 3-2) 275,411/0-7) 150,609,0-4/37, 370,223'89 - 441 ,769,653 id. 591 893, Il: 0)¢3,003,611) 7 2 14, 154, 691 33° 9 19, 103, 529 45° ‘7 aw 915,929 2°2 
t Includes Treasury Bills. 
PROVINCIAL BANK OF IRELAND, LIMITED 
ESTABLISHED Ist August, 1825. Registered under Limited Liability Acts, 10th July, 1882 
| PROFITS AND DivipENDS : : 
—C apitaL ——— ——- — - — Year Net Per Cent. -——Dividends——_ Reserves, . noon 
. : : iil ended Profits of Amount Re ate Etc. ‘orwar 
Subscribed Paid-up Callable Reserved June 30 f Resources , f = 
£ £ £ £ 1928 125,258 0°73 62,640 14} 62,000 36,430 
) < 1929 112,989 0-74 62,640 14} 50,000 36,790 
Old 4,000,000 500,000 1,500,000 2,000,000 1930 103,758 0-62 61.661 144 40.000 38,877 
. : 1931 110,513 0-62 60,682 14 50,000 38,706 
New 60,000 40,000 Nil 00 | 1932 88,421 0-52 54,676 ist 36,000 36,452 
| 1933 73,732 0-42 50,625 12} 26,000 33,559 
Per Share Per Share Per Share Per Share 1934 69,457 0-42 51,468 124 18,000 33,547 
Old {8 {1 £3 £4 1935 68,807 0-40 52,312 12} 16,500 33,542 
1936 71,595 0-42 51,890 124 20,000 33,246 
New £2 £1 Nil fl 1937 74,272 0-43 51,047 12} 20,000 36,472 
\ 1938 75,480 0-45 49,781 123 22,000 40,171 
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1,500,000 
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£50 
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Reserves 


f 
52( 01 0 
530,000 
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570,000 
580,000 


590,000 | 
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ROYAL BANK OF IRELAND LIMITED 
ESTABLISHED 1836 


APITAL 





Callable 
£ 


300,000 


Per Share 





£10 £10 
LIABILITIES 
Un- “ Notes - 
divided S = Oo 
Profits b carcus “ 
< lation a 
= c. j_ fk, a 
-O| 25,538 | 0-3 ee 
-2| 26,845 | 0-4 3 rs 
2} 26,017 | 0-3) 273,000 | 3- 
4| 25,963 | 0-4] 246,154 | 3- 
*4| 18,072 | 0-2] 230,977 | 3: 
5 | 22,406 +3] 233,800 | 3- 
)} 22 3 | 231, 142 | 3- 
3} 3) 2 3: 
3 3 | 3° 
3 3| | 3° 
3) -3 | 239,313 | 3°: 


@Cwonwnn—an 


Reserved 


/ 


900,000 


Per Share 


£30 


Deposit 
and 
Current 
Accounts 


rs 
6,899,212 | 92: 
6,758,579 | 92- 
6,646,842 | 88- 
6,573,242 | 88- 
6,650,104 | 89- 
6,661,990 | 89- 
6,458,309 | 88- 
6,245,222 | 88- 
6,419,064 | 88> 
6,435,691 | 88-1 || 7,302,323 || 649,417 


Per Cent. 


non+s 


new 


6,467,925 | 88-1! 
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BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS) 


CAPITAL — 
Paid up Callable 


£ 


4,975,500 2,000,000 
Per share Per share 


“b" ees £1 
"shares (5 \ 
% Cum. Pref. J 


Nil 
£4 
Nil 


+ December 31, 


(2) AFRICAN BANKS 


BANK OF BRITISH WEST AFRICA LIMITED 
REGISTERED 1894 


























PROFITS AND DIVIDENDS 


Reserves, 


Etc. 
£ 
43,000 
42,000 
40,000 
40,000 
48,000 
33,000 
32,000 
27,000 
25,000 
22,000 
20,000 
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ROVINCIAL B. BANK “OF IR IRELAND, LIMITED —Continued from page 22 
 —————— } 
LIABILITIES | ASSETS 
Sy ___|| Total || 7 — 
3s ‘ : ' ; Liabili- : Cash Discounts | , | 
He Capital | § | Un- | § 5) oe it a can, | 3 | 11 8! op 5 
a , a <7 Q & an & | or |} in Hanc ; oe 2 Invest- ; Advances | , re- 

55 R ad i° oe O | Notes | © | Current : || Assets and at S short | ~ | ments : including : mises | 4 

eetves | © — | oe 2 | Accounts | 2 Bank | 2] v7 2 © | Treasury | 2 < 

os _ os |) | ~ Notice — a Bills _ 
' | | 
= £ Cie 3 ee £ [4 oe £ 

135| 1,150,000} 6-6 67,751| 0-4) 1,514,695] 8-7) 14,692,508/84-3)|17,424,954|| 1,159,249) 6-6} 310,000] 1-5] 6,839,879/39-2} 8,905,657/51-2| 210,169) 1-2 
136| 1,170,000} 6-9 68,101} 0-4) 970,530) 5-7| 14,739,230|87-0}| 16,947,861 812,152) 4-8) 605,000] 1-8) 7,062,220|41-7] 8,262,179|48-7| 206,310) 1-2 
138} 1,190,000) 7-1 69,219) 0°4 889,523) 5-3) 14,577,801/87-2|| 16,726,543 917,222) 5-5| 680,000 3-6} 7,789,890\46-5| 7,140,085|42-7 199,346} 1-2 
135} 1,210,000) 7-2 69,048] 0°4 871,980} 5-2) 14,680,113)87-+2)|/16,831,141 793,104) 4°7 700,000} 4-1} 8,360,431/49-7| 6,776,680/40-2 200,926) 1-2 
135} 990,000) 5-8 61,765) 0-4 873,572} 5-1] 15,103,126/88-7)|17,028,463 566,383) 3-3) 415,000) 4-2] 8,168,524/48-0| 7,672,694/45-1 205,862) 1-2 
135) 1,010,000) 5-7 58,872! 0-3 913,885] 5-2) 15,631,156)88-8)| 17,613,913 792,197) 4-5) 1,140,000) 6-5} 8,279,275|/47-0| 7,191,102/40-8 211,339) 1-2 
130} 1,025,000) 6-2 59,704| O-4 934,974! 5-6) 14,603,556) 87-8)| 16,623,234 532,875} 3-2) 914,000) 5-5) 8,089,134|48-7| 6,872,579/41-3 214,646) 1-3 
127| 1,035,000] 6-0] 59,698] 0-3| 9423410 5-5| 15,118,726|88-2||17,155,834|| 522,856] 3-0] 1,200,000] 7-0] 8,427,862|49-1| 6,782,271|39-6| 222,845] 1-3 
128] 1,045,000] 6-1 58,981| 0-3} 9947431| 5-8] 15,097.966|87-8||17,196,578|| 604,448) 3-5] 1,290,000| 7-5] 8,658,897|50-4| 6,441,501|37°4| 201,732] 1-2 
128) 1,055,000] 6-0 61,784| 0:4) 1,037,107} 5-9) 15,310, 324) 87-+7)| 17,464, "415| 716,446) 4-1 1,050,000] 6:0) 8,460,644/48-5 7.043, 549] 40-3) 193,776| 1-1 
121' 1,065,000! 6-3 64,639' 0-4! 1,016,299' 6-0 14,700,603! 87 3} 16,846,741! 931,129' 5-5' 1,000,000' 5-9) 7,463,753'44-3 7,256,766" 43-1' 195,093 1-2 


Carried 
Forward 


£ 
10,387 
11,545 
10,717 
10,663 
10,180 
11,236 
11,441 
11,738 
11,396 
11,660 
11,014 


+ Year ended December 31. 





Per Cent. 


52: 
E 


$3: 


Year Net Per Cent. -——Dividends——, 
| Ended Profits of Amount Rate 
Aug. 31 £ Resources £ % 
| 1927 .. . 67,433 0-91 24,750 10 
1928 .. . 68,657 0-94 25,500 10 
1929 ......... 64,672 0-85 25,500 10 
1930 ......... 65,446 0-88 25,500 10 
1931* . . 80,910 1-08 33,392 10 
30G27 ......... 36758 0-74 20,700 9 
19637 ......... SB 488 0-72 20,250 9 
BEE sesecesue 48,071 0-68 20,775 9 
1935+ 45,583 0-63 20,925 9 
| 1936f .... 43,188 0-59 20,925 9 
1937+ 40,279 0°55 20,925 9 
* 16 months ended December 31. 
ASSETS 
Total 
Liabili- Cash in ai 3 
ties or Hand, 8 ae Bills § 
Assets at Bank, Y pe Dis- »' Advances 
and at 8 = counted by 
Call | & oo 
£ af | £ £ 
7,444,750 || 463,142 *6\ 152,406 { 2-0) 4,400,426 | 
7,315,424 || 521,874 | . 125,770 | 1-7] 4,221,007 | 
7,485,859 || 501,527 | *6| 116,576 | 1-6) 4,199,601 
7,395,359 || 524,179 *1| 116,619 | 1-6) 4,156,344 | 
| 7,459,153 || 446,353 -2| 510,194 | 6-8] 3,922,261 | 
| 7,488,276 ||1,424,547 | 19- -5| 606,052 | 8-1 3,675,554 
7,292,143 | 11'155,890 | 15- -9|1,006,267 | 13-7| 3,721,463 
7,091,940 || 574,593 | 8: -9| " 92/280 | 1-3| 3,913,022 
7,271,708 || 671,234 | 9- *5| 89,631 1-2| 3,747,323 
| 8-9] ; -9| 88,359 | 1-2] 3,913,922 
7,339,877 ‘| 587,338 | 8-0} 2 2. ,415,907 ‘9| 88,176 | 1-2! 3,996,347 


Pees eancee 





~ Pre- : 
mises | 3 
and Lia-| 8 
bilities | v 
ylities | 5 
for Ac- | 2% 


ceptance 


225,000 
225 ,000 








250'000 
250,000 
250,000 


BAGBHHHHHHHS 
PAGRIhmOROO 





1836,—Established by Royal Charter as the Colonial Bank 


ES 


Reserved 


3,024,500 


the Anglo-Egyptian Bank, Limited 


Year ended 


Price September 30 
September 30, 1938 SED ei cabnctis 
4 ’’ shares él f.p. 43 - ree ee eee Ss ee 
8% Cum. Pre. 37/6 | Sgn 
1933... aikael — 
Market Value SE. scicesinsntnns oecoencces 
‘A Shares £5,767,375 DDT -cxivuiditantianaaiianvattiein 
8% Cum. Pref. 43,361,875 1936 
1937 


Net Profit 


4 
516,594 
465,071 
402,754 
372,103 
371,548 
409,827 
473,401 
401,192 
431,209 





To Reserve, 


Dividend etc. 
% £ 
4b 280,000 
4} 210,000 
4} 100,000 
4} 180,000 
4} 150,000 
5 175,000 
54 220,000 
54 252,846 
6 175,000 


arom 





4 b To Reserves, Carried 
eitsnenanactasentaisensisinecl IAM cnccisleecisiccsiaipiiiitinitabiaainntte Market Year Ended Net Profit Dividend etc. Forward 
Paid-up Callable Reserved Value March 31 £ % £ £ 
Sept. 30, 1938 1928 124,950 6 50,000 52,280 
£ i £ £ 1929 128,331 6 55,000 53,611 
200,000 300,000 1,500,000 1,200,000 1930 6 50,000 53,433 
: . 1931 ) 
Per Share Per Share Per Share Per Share | 1932 Z vans 
é4 fl £4 = 4 : 52,237 
: 1934 3,00: 
t, 1920, 200,000 new shares of £10 each were created, of which 100,000 1935 ; on cane 
illotted in equal proportions to the Westminster Bank Limited, | 1936 5 25'000 54973 
te National Provincial Bank Limited, and the Standard Bank of South Africa, | 1937 90,636 5 30,000 55,608 
1938 60,106 5 55,714 
LIABILITIES ASSETS 
sat : Sineieaatiasiasimtinaieeancmenanicap a a- ’ et eee — 
| ; — for : Total Cash | | Loans Premises; 
; | = | Collec- | 4g | itn | af 3 Liabili- ||; 55 3 ; ; | Ad- ; | and 
ns < ; 2 = | Draf = | Deposit t | = a = < ; ~ 2 | 
Capital & | Un- § | tion and| § oo 3 er 2 ties or | in — tt § | Billsof | § | vances,| § | Cover | 
and Re- | © | divided | 9 | Liability) 9 | “Sng | 2 | current | 2 || Assets || packers! 2 | mente |S] Ex- | S| and'| & | for Ac-| § 
serves S | Profits | 3 | 3 | 3 | Rebate | 2 | Accounts! 3 | ona = s | 7 2 | change & | = \2f an ia 
Qe | Qe | J > ° Be | oa — ox : ; — ~ a AC- ot Qe 
| ances | _ - Transit | counts 
£ £ & aa oo e I ae eee 
1,600,000 16-0; 100,280) 1-111, 271,613.12+7 299,110) 3-0 6,717,224 67: 2|| 9,988,227) 1,891,285 19-0 1,589,452 15-9 1,946,102)19-5 2,929,833 29-: 
1,600,000 15-4 95,611) 0-9)1,439,133)13-8) 370,024) 3-6 6,873,385'66-3)'10 378,153 1,558,162 15-0 1,654,579 15-9 2,086,607 20-1 3,294,623) 31- 
1,600,000 16-7) 95,433) 1-0)1,089,494/11-3) 273,276 2:8 6,549,175 68-2 9'6 607 ,378)/ 1,579,349 16° 4 1,601,435 16-7 1,216,398 12-7 3,783,694 39-4 
1,600,000/18-0, 48,001) 0°51, 131,347 12-7 196,630) 2-2 5,909,445 66-6) 8,8¢ 885,423 1,524,399 17-2 1,948,285 21-9 1,326,922 14- 9 2,615,816 29: 
1,600,000 19-7 71,626, 0-9) 711,908) 8-8) 190,594) 2-3) 5,549,759.68-3)| 8,123,887 1,008,959 12-4 2,540,845 31-3 1,130,382 13-9 2,390,317 29- 
1,600,000) 18-2 82,237) 0-9) 816,485) 9-3) 167,664) 1-9) 6,107,18469+7)) 8,773,570) 1,049,741 12-0 3,721,451 42°41 022,155 11-+6)1,821,620 20-¢ 
1,600,000/18°5, 83,003, 1-0) 685,072) 7-9) 143,385) 1-7 6,134,040/70-9 8,645,500)| 769,313 8-6 3,697,105 43-0, 937,628 10- 9 2,222'666 25- 
1,600,00017+2| 84,674) 0-9) 781,410) 8-6) 159,167] 1-7) 6,672,668)71-8|| 9,297, 919|| 770,688! 8-3 4,428,187.47-6 670,596] 7-2'2,327,549 25- 
1,600,000/15-9} 96,973, 1-0} 830,826) 8+3] 130,694) 1-3) 7,372,929'73-5!|10,031,422'|1,738,854 17-3 3,894,330 38-9] 714,194) 7-1/2,558,839 25-5 
1,600,000, 14-1) 91,609) 0-8) 709,749) 6-2) 286,512) 2°5 8,695,295 76-4) 11, 383, 165} |2,325,229 20-5 3,123,280 27-4) 612,536) 5-4/4,348,112 38- y 
1,600,000/12-8) 91,714) 0-7) 837,067) 6+7| 158,001) 1°3' 9,851, 700) 78: 5| |!2,588,5511 5,865, 366 16. 8 2,500,603 19-9 533,275 4°3 2,539,667 20-2 1,099,440 8- 


1925.—Reincorporated by Act of Parliament and acquired the National Bank of South Africa, Limited, and 


Carried 
Forward 


£ 
137,981 
164,730 
244,738 
215,885 
216,476 
216,816 
223,397 
128,903 
134,320 


Continued on page 24 
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BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS)—Continued from page 23 
! = i 
LIABILITIES ASSETS -_ 
6 ¢ | : 1 - —_— SS 
© ., | | ie. _ 
Year ended | 87 : | a a . | Total | Cash in ; i — 
Sept. 30 s6 Capital - = | re ~ | Liabilities || hand, at > | ~ Disc 2 : 
in sf pital | ¢ : 13} Accep- | ,9 sae ® | or Assets || Bankers, Q Invest- o iscounts | § | Premises | = 
ze and CO} Notes [0] ‘tances | 2 | Deposits ~ | &c.,and |2 | ments | 2 and Oo and | 
e Reserves | 4 ances 6 3 |] | Money at | © | | § | Advances | § | Sundries | < 
j - 2 e oe ] | oney at | & | le » les | 5 
| Call | _ ~ 
ts y ~) a a ta pee a eee de | £ o. oh baal ne a ee = 
462 | 6,525,500 |8-9) 968,017,1-3) 4,561,854 |6-2) 61,043,263 |83-6)) 73,098,634 15,967,546 |21-8) 9,200,777|12-6) 41,! 255,019 |56-5) 6,675,299 9.1 
486 | 6,625,500 |8-9) 918,520/1-2) 3,974,620 |5-4| 62,690,265 |84-5|| 74,208,905 16,005,466 /21-6) 1 2'970,04 17 )| 39,171,970 |52+7} 6,061,429 “1 
| 493 | 6,625,500 |8-3) 781,343/1-0) 3,558,843 |4-5| 68,462,423 86-2 79,428,109 || 16,760,317 |21-1| 14,509,263] 18-3) 42,364,369 |53-3) 5,794,160 | 7.3 
477 | 6,625,500 |8-0) 744,210'0-9) 3,544,206 os 71,621,970 |86-8 8\| 82,535,886 i| 17,683,670 |21-4) 18,314,901/22-2} 40,571,424 j49-2) §,985,801 9.5 
479 | 6,625,500 |7-7) 735,992'0-8) 3,342,453 |4-2| 74,521,924 |87-3]| 85,225,869 || 19,493,066 |23-0| 27,170,192|31-8| 32,737,951 |38-4] 5,824,660 | §4 
| 479 | 6,725,500 |7-1| 770,978\0-8) 4,311,672 |4-5| 82,865,855 |87-6|| 94,674,005 || 21,548,461 |22-8) 25, 778, 119|27-2| 40,504,801 42-8) 6,842,624 : 
| 488 | 6,825,500 (6-8) 850,648 0-8) 3,982,657 4-0] 87,781,143 |88-4/| 99,439,949 || 27,807,217 |28- 0) 23,445, 438) 23- 5| 41,672,967 42-0| 6,514,327 6s 
494 | 6,900,500 6-3) 930,389/0-8) 4,946,849 |4-5) 96,992,504 |88-4//109, 770,242 || 29,147,299 |26- 5| 27,843, 485/25-4| 45,307,337 |41°3| 7 472,12 1 4 
498 | 7,000,500 \6-4'1,083,980 0-91 5,712,899 |5+2! 96,209,544 |87- 51/110,006,923 || 26,404,144 124-0! 28,334,085!25-7| 47,026,013 42: 8 | 8,242,681 . 
NETHERLANDS BANK OF SOUTH AFRICA 
REGISTERED 1888 
With which was amalgamated Transvaal Commercial Bank in May, 1925 
| To Reserve, Carried 
crc ap ITAL in aeRO | Year Net Profit Dividend etc, Forward 
~ i 4 0, , 
Subscribed Paid-up Callable Reserved | 19297 56,951 6¢ 26341 1.080 
Fl, 5,622,500 Fl. 5,622,500 Nil Nil = 60,145 7 27,391 1,036 
29 aR 9 Lan . 929 60,078 7 28,070 246 
(S.A.{632,986 4 2) (S.A.{632,986 4 2) | 1930 51,517 6 22,515 1,135 
| 1931 51,468 6 23,805 686 
} 1932 — 76,350* Nil — 77,750} 2,342 
Shares i A . ea iia |} 1933 67,415 5 34,788 351 
a : Per Shar Per Share Per Shar 1934a 61311 4 26'641 3.872 
1,625 Fl. 720 (S.A.£81 1 Nil Nil | 1935b 88,887 6 44,094 1,847 
| 2ch > “O49 
8,905 1. 500 (S.A.S56 5 0 ss 19365 104,191 6 66,178 1818 
Fl. 500 (S.A.{56 5 9} Nil Nil | 19376 118,054 6 63,410 161] 
* Loss. ¢t From reserve, etc. 
ee a amas - ” 
LIABILITIES ASSETS 
ay eee ee — “a iGaet | TT) lee 
og De ; “Aone a ’ 7 + i 2 Han - : oe . | Buildings 
oe" ~ . 2 ances, ~ Deposit = pe —? = = : Z and ~ 
5 Capital 5 Un- = : ; e | § ties or with 5 ‘ & | Discounts § Ic, g 
a © . & $502 408 © Bills for  — and x a a & Invest- + S$ | Sundries,| ¢& 
os and © divided ~ Colle | © 4 eet 0 Assets Bankers, S aaah O and ; ¥ eee pares 
“oO Reserves ts Profits & reggf ‘fe 3 and 3 er 3 Advances 9 | eee 
_ < & tion, | a | Accounts a Money Qe a. Be Acc ept- » 
| etc. | at | Cail | ances ” 
£ ora £ f £ Lt. f f ceemne 
1927 ..... 18 635,208 | 19-8 | 47,003 | 1-5 667,658 | 20-9 57-8 || 3,195,701 344,998 | 10-8} 99,601 | 3-1 | 2,037,540 | 63-7) 713,562 | 204 (Gpreemenn 
DD mseo is 635,209 19-6 50,429 1°5 686,604 21-2 57-7 3,248,762 391,272 12-0/ 100,388 | 3-1 2,033,495 | 62-6, 723,607 | 22-3 
1929 18 645,209 | 20-4 45,472 1-4 710,016 | 22-5 | 1,760, 806 55-+7 3,161,503 345,903 10:9} 99,114 | 3:1 1,995,495 | 63-2 720,990 | 22-8 
1930 ..... 18 645,209 | 22-3 | 37,337 | 1-3 313,374 | 10-8 | 1,898,809 | 65-6 8 407,402 | 14-1] 224,334 | 7-8 | 1,889,540 | 65-2) 373,453 | 129 
1931 ..... 18 645,209 | 27-8 | 37,218 | 1-6 87,954 | 3-8 | 1,547,066 | 66-8 483,578 | 20-8/ 153,699 | 6-6 | 1,516,561 | 65-5) 163,609 7+ _ 
1932 8 827,714 | 29-1 2,342 | O-1 | 272,345 9-6 | 1,737,246 | 61-2 2,839,647 787,375 | 27-8 271,330 9°6 1,474,394 51-8 306,548 | 10-8 
1933 ..... 18 974,923 | 27-0 | 38,880 | 1-1 500,642 | 13-8 | 2,099,391 | 58-1 || 3,613,836 711,249 | 19-7' 518,788 14-3 | 1,741,999 | 48-2! 641,800 | 178 
1934a ... 19 | 1,105,756 | 31-4 37, 839 | 1-1 475,384 | 13-5 | 1,895,763 | 54-0 3,514,742 766,594 | 21-8 365,741 10-4 1,782,886 50-8 599,521 | 17 
1935b ... | 19 | 1,120,403 | 22-3 | 61,065 | 1-2 | 1,180,783 | 23-5 | 2,661,747 | 53-0 5,023,998 |/1,318,243 | 26-3) 113,954 | 2-3 | 2,283,489 | 45-7,/1,308,312 | 2%: 
1936) ... 20 929,629 19-7 50,329 | 1-1 | 967,496 20-5 | 2,769,291 58-7 4,716,745 |1,343,434 8 -5| 310,292 6°6 2,100,591 4$4°5, 962,428 | 20-4 
19376 ... 20 948,213 19°5 75,436 | 1°5 757,837 15-6 | 3,088,126 | 63°4 4,869,612 | 1,041,829 21:4) 90,849 1-9 2,847,208 58°5) 889,726 | 18-2 
i ! | | 
41! the above amounts are expressed in South African currency (viz. S.A.{). a Nine mouths ended Sept 1934, b Year ended Sept. 30, « 
STANDARD BANK OF SOUTH AFRICA LIMITED 
ESTABLISHED 1862 
1920—Absorbed African Banking Corporation 
| Year To Reserve, ( 
—  — CaPITAL—— ——— Market Value } ende i Net Profit Dividend etc, I 
. . March 31 f ‘ 
Subscribed Paid-up Callable Reserved Sept. 30, 1938 | 1998 596,596 16} 225 0 | 
£ £ £ £ j | 1929 621,466 17 225,000 
“ s 1930 652,478 17 225,000 
10,000,000 2,500,000 7,500,000 Ni) 7,750,000 1931 567,620 15 175,000 142,622 
1932 457,442 11 175,000 150,064 
1933 429,336 10 175,000 154,400 
1934 433,179 10 175,000 132,580 
5 | 1935 502,590 12* 200,000 165,169 | L¢ 
Per Share Per Share Per Share Per Share Per Share 1936 477,535 10% 200,000 142,705 
£20 £5 £15 Nil 615} | 1937 556,587 14+ 200,000 149,292 
—_—s 1938 621,623 15§ 255,000 170,925 
oe — - ee ee ee 
Z| LIABILITIES ASSETS 
a 
Za| Z| ) Sar Ey EEE Se Se Ge cas. —_—— | | 
= i | i Drafts ; | oe ad ig | sa Bills for 
> m | ; i |< " < - » : ~ Aabili- and, | w | ash alt af ic aati ¢ | 
~ =| | Capital | € | | o- is Cus- g | Deposit | « ties or || at Bank,| § and = € | Discounts) = [Collection ¢ 
aecsis & ' & | standing ; . and v *| © | w Invest- v w Property,| § 
o=| °| and C { Notes | O and | ‘—| tomers’ | SO | current | Y Assets || andin | © | Loansat| O | 7 J and ~ | Buildings| © 
> s Reserves) § ® | Accept- | © Bills © | Anncunte| 2 Transit | § Short & ments | & |Advances!| § an 6°) ¥ 
4 = = : oa en ae inc x} Oe Jotice a Aa A. ant - 
7 a _| - ances 7 | a _| — Notice Sundries & 
| | 7 | | sa ’ l l i. ae 
— Sl ila - £ - f £ i. 3 £ | ef | 3 a 
1928 |356'5 122,500) 7-6 605,370)0 +9)2,235,573/3-3) 9,129,278)13-6/49,795,263/73 -9)|67,356,854)| 7,610,784|11-3| 3,025,000] 4-5/5,208,607| 7-7/41,034,211)\61 -0|10,478,252\15°5 | 
1929 \364 5668 170] 7-9 G03,642/0 -8)2,885,559)4 -0 10,279,107) 14+3/51,830, ines 2-+3)|71,760,151)| 7,758,278)10-8]) 3,250,000) 4-5/5 q 7 +3}43,830,707/61 » 1)11,713,933)16°3 
1930 |378|5,664,170) 8-3) 584,861|0-8/2,027,797/3-0|10,108,468) 14-8)49,565,891|72-4|/68,451,189|| 7/845,765|11-5| 3,225,000] 4-7|5,246,932| 7-7|40,399,929|59 -0|11; 733,569 
1931 |884)5,664, 9170) 8-1) 526,563/0-7/1,600,440)2-3|10,241,212/14 -6)51,934,061|73 -8|/70,409,068)| 7,012,143) 9-9] 3,225,000) 4-6)5,419,249| 7-7/42,717,664|60- 7l12/035,01217"1 & | 
1932 |376|5,664,170) 8-2) 437,148)/0-6) 990,668}1 -4| 9,512,475) 13 -8)52,151,393)75-4)|69,130,918)| 8,181,982)11-8| 3,550,000) 5-1/7,142,674,10-3/38, 822,598)56-2/11, 0a esas i 
1933 '376|5,000,000| 7*5| 441,879/0-7) 834,128)1-2) 7,381,203/11 -0/52,960,375|79- 1|/66,996,985 13,465,469|20-0! 3,600,000 5+4/8,880,184/13-3/31,723,281/47-4| 9,328,051/13- 
1934 |877)5,000, 000) 7+2| 473,493|0-7/1,092,371 1-6) 7,282,335|10-5|55,162,977|79-3||69,398,755)|18,581,717/24-8| 2,600,000] 3+7/9,826,448)14-2/29,219,841/42- 1] 9,170,749132 Bf | T 
1935 |375/5,000,000) 7-1) 529,086|0-7|1,107 ,550/1-6) 8,336,089) 11 -7/55,463,478/78- 1|!70,901,373)|14,074,672)19-8| 1,870,920] 2-6|12726046|18-0)32,098,756/45-3)10,130,979 145 BF | 
1936 |375|5,000,000] 6-8} 608,156/0-8)1, 413 493)1 *9} 8,364,403) 11 -4|57,880,798/78 - 5||73,709,555)|15,098,974/20-4) 2,100,000) 2-8/12406331/16-9)33,963,223 46-1)10,141,027 13:8 
1937 \375|5,500, 000; 6-5 ] 736,13¢0- Sit '908,728)2-3 9,662,082) 11 -5/65,971,568| 78 -2||84,277,804]|13,891,764|16-5| 1,812,341] 2-1|14892173/17-7|42,249,749)50-1/11,431,777|13"6 
1938 j980)5. pan 6- 5) 874,721/1 -0/1,788, a Tees 85,001,578)/11,248,574/13-2' 2,175,000! 2-5 15799999|18-6 42,892,651/50-4/12,885,354 153 
! ' ' | 
ee = aii 


* Includes bonus of 2s. per share. 


+ Includes bonus of 4s. per share. 





§ Includes bonus of 3s. per share. 
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LLOYDS BANK LIMITED 


Chairman: 
THE RT. HON. LORD WARDINGTON 
Deputy Chairman: Vice-Chairman : 
SIR AUSTIN E. HARRIS, K.B.E. FRANCIS A. BEANE 
Chief General Manager: 
G. F. ABELL 


Joint General Managers: 
W. G. JOHNS, D.S.0.,. R. A. WILSON, SYDNEY PARKES, 5S. P. CHERRINGTON 


Offices throughout England and Wales and in India and Burma, 

Associated Banks with Branches in Scotland, France, Belgium, 

Switzerland, Spain, Portugal, South and Central America, New 

Zealand and West Africa, and Agents and Correspondents 
throughout the World. 


Every kind of Banking business transacted 


Head Office: 71 LOMBARD STREET, LONDON, E.C.3 








| STANDARD BANKorSOUTH AFRICA 


Bankers to the Imperial Government in South Africa and to the 
Governments of Northern Rhodesia, Southern Rhodesia, Nyasaland and Tang zanyika 


CAPITAL AUTHORISED & SUBSCRIBED - £10,000,000 
CAPITAL PAID-UP - - - - - - - £2,500,000 
RESERVE FUND  =- - - - - - - £3,000,000 


2 Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
4 and 77, KING WILLIAM STREET, LONDON, E.C.4 
~ 1} LONDON WALL BRANCH: 63, London Wall, E.C. 2 WEST END BRANCH: 9, Northumberland Ave., W.C.2 


2 New York Agency : 67, Wall Street Hamburg Agency: 49, Schauenburgerstrasse 
EXECUTOR AND TRUSTEE BUSINESS CONDUCTED 


| COMMERCIAL SERVICE 
The Bank has over 380 Branches in Africa, and Agents and Correspondents 


if | throughout the world. The closest touch with Trade and Industrial conditions Is 
| Fl maintained with special attention to Commercial and Credit Intelligence. This 
‘ee service is available to Exporters, Importers and others wishing to develop 


| trade with South, East and Central Africa. 
| THE STANDARD BANK MONTHLY REVIEW, which is sent post free on application, gives the latest information 


on all South, East and Central African matters of Trade and Commercial Interest. 


RALPH GIBSON, London Manager 
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AUSTRALASIAN BANKS WITH LONDON OFFICES 
8 = i ) a 
at } oi x | } || Cashin | B | n 
= ® | o | © | © 
g 3.5 | Capital 5 | i's 3 | iss Total || Hand and | 53 Saeed, S33 Discounts wf 
Year; § i ¢ g and =| ce | Notes oR Deposits 05 || Assets or || Money at lan | onettn | <a and os 
& |: | Reserves | 3° | | <8 |e || Liabilities || Call and |g | <a | Advances a= 
| A] a ae | Notice | 9 | | § 
j 1} | = 
. | —— i i . ~ = | = —_— as ee 
£ £ £ £ £ £ £ 
1890 | 19 | 1,538) 24,424,100 | 13-2 | 4,821,800 | 2-6 | 138,065,900 | 74-7 || 184,931,200 || 26,919,000 | 14-6 | 6,808,100} 3-7 | 145,535,900 78.9 
1900 | 16 | 1,338) 30,307, 100 | 19-1 \4 348,700 | 2-8 | 107,408,600 68-4 || 157,299,500 || 33,165,500 | 21-1 | 12,831,900| 8-2 102,85 20,200 |65.7 
1910 | 17 | 1,965) 33,612, 300 | 16-3 |5 198,100 | 2-4 | 152,885,400 | 71-9 || 212,615,200 | 54,575,000 | 25-8 | 17,105,000 | 8-1 | 132,956,900 62:3 
1920 16 | 2,393| 51,248,171 | 13-4 |8 511,692 | 2-2 | 281,477,007 | 73-4 || 383,470,259 || 88,133,890 | 23-2 | 68,431,168 117-8 | 214, 736,390 66. 
1928 | 12 |3, 199) 83 "274,577 117-516 940,801 | 1-5 | 341,310,252 | 71-8 || 474,657,248 || 82,573,158 | 17-4 | 55,565,857 | 11-7 | 330,126,109) 169-6 
1929 | 12 | 3,292) 86,623,990 | 17-5 | 7,543,645 | 1-5 | 358,172,387 | 72-5 || 494,326,268 || 78,048,713 | 15-8 | 63,589,822 | 12-8 | 339,648 856 168.7 
1930 | 12 | 3,372) 88,074,940 | 18-2 | 6,792,206 | 1-4 | 350,095,968 | 72-2 || 484,659,471 || 71,442,573 | 14-8 | 44,948,658 | 9-3 | 351,619 ,883 |73.9 
1931 | 12 | 3,358) 89,436,041 | 19-5 6, 346,137 | 1-4 of 72-1 || 458,147,765 || 71,023,589 | 15-5 | 45,317,529 | 9-4 | 326,111,993 73-9 
1932 | 11 | 3,226) 86,221,161 | 19-2 | 6,549,485 | 1-5 | 329,815,863 | 73-4 || 448,372,051 || 76,407,310 | 17-0 | 46,143,476 |10°3 oe ,114,477 |69.3 
1933 11 | 3,218) 87 454,588 | 18-6 | 7,009,864 1-5 348,646,761 | 74-0 || 470,574,941 || 70,630,369 | 15-0 | 56,805,909 | 12-1 | 327 ,461,479 169-5 
1934 | 11 3, 161) 87,308,970 | 17-8 | 7,125,090 | 1-5 | 365,005,434 | 74-6 489,423,221 || 71,561,185 | 14-6 | 66,647,578 | 13-6 | 335, 111,95) (68.5 
1935 | 10 |2,741)7 77,215, 480 | 17-8 | 1,428,022 | 0-3 | 323,414,288 | 74-8 || 431,862,822 || 66,590,043 | 15-4 | 62,827,898 | 14-5 | 287,738,053 66:5 
1936 | 10 | 3,378 86, 205, 345 | 17-6 727,654 0-1 | 371,467,131 | 75-8 || 490,041,323 | 64,868,722 | 13-2 | 76,661,024 | 15-6 334, ,800,739 (68.4 
1937 | 10 3,684) 86,220,345 |17-1| 167,442 | 384,547,415 | 76-5 || 503,997,196 || 75,306,732 | 15-0 72,276, 505 | 14-3 | 339,171,924 67.4 
1938 | 10 | 3,829) 86,212,688 | 16-4 167,332 401,634,845 | 76-2 || 526,777,542 || 84,465,954 | 16-0 | 67,210,124 | 12-8 | 356,604,787 67:7 
| iI 
” i " am ait dcunniebeiaccean mai . asa ee 
COMMONWEALTH BANK OF AUSTRALIA 
(ESTABLISHED 1912 By SPECIAL ACT OF THE COMMONWEALTH PARLIAMENT) 

Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank’s obligations 
Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 
debenture issue, £10,000,000 

g | LIABILITIES ASSETS 
on a enbeteani a — —_____ - 
o © Total aes 
cS 8) | Bills : ‘ 
|e} ue ae a ee Liabili- Cash 2 | Cashat | w 2 Fixed | .; |Discounts, 3 
“ § oe De | & | Bank | 8 cues & and Re- | 8 Pet C and § one 8 | tnvest- | § |Deposits) § Advances, § Building § 
o= | © ; Vv] De- ve | of a demption MaserS on —— ze. ments 4s of = en Zz and | 
> 3 posits | | 5 | credit. | B Fund S wealth & | London | § § | Other | § | Remit | Sundries § 
lz | @ | posits ee | — 4 uncs | & Notes & land Aust.| @& & | Banks |&/ tances ~ "6 
l l | | | ; a Oe he te - : | 
£ | £ | | £ | £ | £ f f £ { f { 
1928 | 89)42,488,062)81-0 me . |4,640,415|8-9/¢5,292,228)10- 1|/52,420,705|| 5,796,681|11- 013,305,329 25- 4/16, 378,295|31-3) ... ... |15,855,068 30-2) 1,085,3329-1 
1929 | 89|43,873,958|79-6| |5,452,072/9-9|+5,796,749|10- 5||55,122,779|| 6,584,581) 11 -9|13,489,283/24- 5 16,949,188 30-7) : |17;107,289|31 -1| '992'438 1-4 
1930 | 92/42,813,732/81-8 . |3,206,555/6- 1/¢6,333,938)12- 1/52,354,225)| 7,548,310/14-4) 6,995,005) 13- 4/22,310,233/42-6 |14,434,590|27 -6 1,066,087 
1931 | 92/57 679, 083/84-8 i [3,471,592/5-1 +6,880,685)10- 1||68,031,360)) 4,993,480) 7-3 25, 491,469) 37-5 18,687,805 27-5) 100, 000/0- ‘1 17,635,205/25-9)1,123,401)}-7 
1932 |260|63,586,655, 84-3) . }4,193,273|5- 6it?, 561,630) 10- 1)|75,341,558)) 7,814,273)10- 423,954,207 31 - 8|28,179,534 37: 4| 13,892, 412/18-4/1,501,131/2-0 
1933 |260|74 '313,909)/85-9| .. |4,334,741/5-0|¢7,848,111| 9- 1|/86,496,761)| 7,269,516) 8- 136,200,802| 41-9 . | 9,871,240) 11+ 4/1,799,52910-1 
1934 '261\83, 572,653/87 -0 .. |4,437,435/4-6/+8,090,006| 8- 4||96,099,694)| 7,888,842) 8- 135,16 6|37,388,616|39-0 .. |13,983,339) 14+ 5/1,672,851)1-7 
1935 |264|67,524,653|84- 1 " |42385,99015- 5|+8,324,462/10- 4||80,235,105|| 6,595,124| 8-2/23,162,541|28-9|36,674,981|45-8| 2,168,211]15- 1/1,634,24812-9 
1936 11263|74,870,879/83- 3 . |6,465,21817-2|+8,539,391; 9-5||89,875,488|| 6,589,509] 7-3)33,434,328|37-3)36,777,145140-9 111,509,871/12- 8)1,564,635)1-7 
1937 |268/88, §20,117/85- 4) . \6,392,664\6- 2, ¢8,737,157| 8-4)|103649938)) 5,510,151) 5-3'44,926 ,757|43- 3:36, 379, 461/35-1 |15,163,778) 14+ 7/1,669,791)1°6 
1938 |273)85,057,295 -0 . 17,324,194'7- 2/+8,915,644) 8-8 101297133) 4,821,354) 4-7.27,076,734/26. 8'49,038.902'48 4 cs 18.736. 325,18- 5/1,623,818/1-6 
t Capital £4,000,000. 
BANK OF ADELAIDE 
INCORPORATED DECEMBER 5, 1865 
a. oe To Reserve, Carried 
5 En rofit Dividend Etc. Forward 
CAPITAL - March 31 £ % £ , £ 
Subscribed Paid-up Callable Reserved I 128,637 10 20,000 33,464 
ee 145,411 10 15,000 38,875 
£ £ £ Jf BD casein 138,107 9 15,000 49,482 
1,250,000 1,250,000 Nil 1,250,000 BR seeder es 91,813 7 oo 53,795 
— etc s 66,776 4 30,000 40,571 
1933 53,727 4 is 44,298 
1934 54,497 4 ai 48,796 
Per Share Per Share Per Share Per Share BN alata 55,201 4 25,000 28,997 
Nil 5 ME euesenenssse 57,973 + a 36,970 
£5 £5 Ni £5 ee 61,337 44 42,057 
1938 65,788 5 45,345 
| | LIABILITIES ASSETS 
is g 7 ea poe Total ||- oa - ; a T 
Year | $4) ee ee ; | .; | Miscel- | .; | Deposit| .; Liabili- || ©?8> | |, | Money ; | ; | PF Pre- |g 
ended 23 Capital | & Un- | S | § | lameous| § | and é | ties or — § ro oo 8 Inv € Bills Re-| & mises | § 
Mar. 31/5 &| and S | divided | | Notes | © | Credits,} S | Current! S || Assets || Notesin| § ae © | Anvest- | & | ceivable | § and f 
oa Re- | = | Profits | 5 | | 5 | Rebate, | 3 Aa. © | ee “ — | ments © a 1s | Furni- | 9 
serves | 4 a. | | Gy Ta a |} anda Oy ances in Oo vances | 
™ | ‘ial etc. | counts ares | Bankers | Transit - eo | = r 
———$ pncteeied | aarp ne  etieinceil . i 
| £ oe Sete fet eet oe | oe: a ee ee ; - al cs co 
1928... | 11612,200,000|24-1) 115,964)1-3| 6,7550-1| 727,957) 7- 916,084, 129/666} 9,134,807|| 1,516,846)16-6| 897,991) 9-8) 716,710] 7-8) 5,655,750/62-0| 347,510-8 
1929... | 126/2,220,000|24-2| 116,375|1-3|  6,713|0-1) 633,075) 7-0/6,177, 159216 7-5|| 9,153,755|| 1,091,384)11-9| 948,635/10-4| 817,194) 8 ‘9 5,949,107|65-0| 347,435)3'8 
1930... | 131| |2, 235, '000/24- *8) 114,482/1-3) 6,670|0-1) 535,005) 6- 0/6, 105,440/67-8 | 8,996,597)| 1,010,590)/11-2) 757,061) 8-4) 649,934) 7-2) 6,230,987 69-2) 348,025/4°0 
1931... | 120/2'250,000/26-6| 91,295|1-1|  6,661|0-1| 343,423) 4-1)/5,762,326|68-1)| 8,453,705|| 1,278,700|15-1| 596,574 7-0| 778,521| 9-2| 5,454,843/64-6| 345,0674'1 
1932... 114/2,250, ‘000/25- “4 65, ,571/0+7 6,603/0-1| 514,914) 5- 916,031 330/67 -9) | 8,868,418)|| 1,127,722)/12-7| 1,656,601) 118-7] 632,968 7-1) 5,108, “o10lsy.6 4 343,117|3°9 
1933... | 111/2'250,000|24-0| 69,298/0-7| 6,599|0-1| 392,399) 4-2/6,667,038)71-0|| 9,385 ,334|| 1,179,470|12-6) 2,085,936 22-2| 659,186) 7-0] 5,115 *381|54-5| 345,361)3°7 
1934... | 112/2'250,000|25-4| 73,795|0-8| 6,597|0-1 338,754] 3-816,197, 488)69-9) 8,866,634)) 1,204,167/13-5) 1,527,795,17-2) 709,810) 8-0) 5,075,518|57-4| 349,344/9:9 
1935... | 112/2,250,000/25-2) 53,997/0-6 6,592\0-1) 242, 734 2: 7\6,372 mares 1-4 8,925,920|| 1,145,489/12-8) 1,202,094/13-5) 972,699)10-9} 5,252, 802! 58-9) 352,837|3-9 
1936... | 111)2,250,000/24-5| 61,970/0-7 6576/0" 1 156,085 1 7\6,713,968\7 3-0 9,188,599] 766,774) 8-4) 1,552,645)16-9) 855,668 9-3) 5,660,001/61-6 353, 511198 
1937... 112/2,250,000) 23-2} 73,307/0-8) 6,574|0-1| 307, 992) 3- -2/7,066, 114 '72-7| 9,703,987 732,555) 7-5) 2,286,256|23-6| 701,784) 7- 2| 5,631 ,010) 58-1) 352,382\9-6 
1938... | 117'2'250,000123-3! 76,5950-8|  6,574.0-1| 340,800] 3-516,971,877'72-31| 9,645,846| 797,237| 8-3! 1,463,483115-2| 904,137) 9-4! 6,075,864162-9| 405,1254°2 
BANK OF AUSTRALASIA 
INCORPORATED 1835 
Year Net To Reserve, Carried 
Ended Profit Dividend Ete, Forward 
: ™ October £ % £ 
iit on Market ; - 
APITAL : - ee 654,060 ia 40,000 190/567 
Subscribed Paid-up Callable Reserved Value et a 675,192 14° 80,000 139,760 
£ £ £ 1929 ... 677,183 14° 25,000 161,943 
SE piddisicwenenetin 615,084 13* a 192,027 
4,500,000 4,500,000 Nil 4,500,000 6,975,000 a eens 302,536t 9 151,063 
EE iiathshcsbiensass 254,970 7 169,783 
: : ics 258,508 7 175,166 
Per Share Per Share Per Share PerShare _— Per Share DN sires veasieiienin 265,087 7 178,690 
7 Sept. 30, 1938 ED lagers aa 273,857 74 182,266 
{5 {5 Nil £5 £7% 1936 ....... 300,962 193,329 
ee 501 8 205,830 
* Tax free. + Including £85, 000 transferred from exch ange ‘adjustment provision. 


Continued on page 28 
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The BRITISH OVERSEAS BANK 


LIMITED 
Incorporating FREDK. HUTH & Co. 


HROUGH its world-wide connections and 

| agencies the Bank is able to offer to its 
clients at home and abroad exceptional 
facilities in foreign exchange and in the financing 
of foreign trade, and also to provide up-to- 


date credit reports and information as to inter- 
national business conditions. Correspondence invited. 





33 GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 


TELEGRAPHIC ADDRESS 
Inland: ‘‘ SAESREVO, PHONE, LONDON ”’ Foreign: ‘‘ SAESREVO, LONDON ”’ 
TELEPHONE No. Mansion Housk 7842 





OTTOMAN BANK 


(ANCORVORATED IN TURKEY WITH LIMITED LIABILITY ) 
Founded 1863 


Capital : £10,000,000 Paid-up : £5,000,000 Reserve : £1,250,000 


General Committee 


LONDON PARIS 
General the Hon. SIR HERBERT A. $IR JOHN P. HEWETT, 6.C.S.1., CHARLES RIST PHILIPPE MALLET 
LAWRENCE, 6.C.B. LORD HILLINGDON RENE BECHMANN JACQUES DE NEUFLIZE 
ALBERT C. GLADSTONE ren 
A. G. A. JAMIESON JEAN BOISSONNAS LE COMTE FREDERIC PILLET-WILL 
VISCOUNT GOSCHEN, 6.C.S.1., 
SIR JOHN GORDON NAIRNE, Bart. CHARLES DE CERJAT ANATHASE ROUDY 
G.C.1.E., CBE, V.0. Lieut.-Col. SIR ALBERT STERN, K.B.E., 
SiR W. GUY GRANET, 6.B.E. C.M.G. LE BARON HENRI HOTTINGUER EDOUARD VERNES 





LONDON : 26 THROGMORTON STREET, E.C.2 


Manager: R. 8. C. Pearce Deputy Manager: F. Fisher 
Sub-Managers: A. Sampson, A. Brown, W. G. Perrin 
Secretary to the Committee: W. Stewart McKim 


PARIS: 7 RUE MEYERBEER 


MANCHESTER : MARSEILLES: NICE: - 
56-60 Cross Street 38 rue St. Ferréol 13 Place Massena 
ISTANBUL 


Branches throughout the Near East 


TURKEY EGYPT PALESTINE TRANSJORDANIA 
CYPRUS IRAQ IRAN 





SYRIA: Banque de Syrie & du Grand Liban 
’ P ROUMANIA: Bank of Roumania, Ltd. 
Affiliated Banks: YUGO-SLAVIA: Banque Franco-Serbe 
GREECE : British-French Discount Bank, Ltd. 
Drafts and Telegraphic Transfers issued. Letters of Credit granted. 


Exchange and Insurance operations effected. 
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| j Sa 
a7 LIABILITIES | } ASSETS 
Sy! ee a | ania eee 
Year | 5 ws ; | } Total |} ~ oT oe ae 7 a — oon 
ended |5 2 Capital! Z| y,. | 2 | 2 | Bins | 2 | Deposits} = |} Liabili- || Cas | 3 | Cash | Ri. | Pre |, 
lee : Un- Ss | § | ee & : é i . | in | § at Call | § & | Discounts §& ade 3 
Oct. |§ £) and 8 | aividea | 8 | Not & | Pay- & and 8 |] tiesor || pana | 8 ee 5 | Invest- | 9 , S| mises | ¢ 
j=" _ 5 Profits 3 — is | able, | 5 anne f = | Assets i brew po % Short Fa ments | \ | _. 5 ae S 
serves | © ig 2 etc. & | Accounts| £ || ae = cosine Vie 1 2 | “Svances! & | Accept. 
‘= = | Oe oe = 5 I Bank | Notice |S a | & | “ances | # 
| } £ | £ j £ | £ | 4 4 | t | | 4 _ { = 
1927... | 224/7,850,000/17-6| 419, 568| 1-0) 427,542) 1-0 of, as: 994) 9- -9)31, 478, 756 70+5|| 44, 594, 860)'6,645 /234)14-9 110,000/0+2) 3,664,449) 8-2/34,045,385/76-4 129,792 
1928... | 237/8,950,000/18-8) 454, 760) 1-0; 428,622) 1-0 '3,909,217| 8- 2133,876, 329/71 -0||47,618,928)|7,385,811/15+5] 120,000)0 +3) 5,082,083)10 +7 34, 871,858/73-2 159,17 + Ordinary SS) 
1929... | 238/8,975,000|18-2) 476,943] 0-9} 434,328) 0-9/5,022,528|10-2\34, 414,798 69-8) |49,323,597||7,182,967|14-5 50,000/0-1) 3,681,894 7-5)38,130,363/77-3 278, ‘s7310. J 
1930... | 238/8,975,000)18-7| 462,027) 1-0) 401,137) 0-8/3,965,638) 8-2'34,232,584/71 -3) 48,036,386 /6,111,127|12-7) 495,000/1-0) 4,896,383)10-2)35,963,357/74-9 570, a. ; Per Share 
1931... | 235|8,975,000|17-7| 320,188] 0-6] 333,079] 0-7|3,414,078| 6-7|37,678,574 74-3/|50,720,919)/8,180,221/16-1) 50,000|0-1| 6,741,594)13-3)35,171,332|69-4) 577 7a. 2 
1932... | 229)8,975,000/17-3| 304,783] 0-6) 334,031) 0-7/4,098,119| 7-9|38,120,630|73 $|\51/832,563||7,931,815|15-3| 60,000)0- 1|10,053,510|19-4/33/136/934/63-8 650'30 aie egistered 
1933... | 227|8,975,000|17-2| 310,166] 0-6] 353,520] 0-7|4,772,167| 9-1|37,833,351|72-4||52,244,204)/8,127,891/15-6| 50,000\0-1| 9,160,558)17-5/34.238,455.65-5 667s. 3 
1934... | 227|8,975,000|16- *6| 318,190) 0-6) 119,384 0-2/4879418*) 9-1|39,601,807|73-5||53,893,799||9,356,504/17-4) 25,000) ... |10,306,126|19- 133,471,976 62-2 734’19a03 Preference 
1935... 235|8,975,000|17- 6| 330,485) 0-6) 26,138) ... |4,847,643] 9-4)37,053,103)72-4| 5,035,420] 9-8}... |... |10,566,078|20-6,34/867,758.68-1) 7681194. 
1936... | 236/8,975,000}17-6 om, 134] 0-7| 2,795) ... |4,619,908| 9-0/37,165,581|72-7/|51,126,418 \4,899,823] 9-6 | ... | 9,478,927]18-6|35,899,409)70 -2 848°259)1. $ fer Share 
1937... | 243/8,975,000/16 -1 2,893! 0-7! 2,773! ... \5,720,809) 10 -2/40,775, 46473 -01155,846,939 |10055805 17-9 .. | 8,402,412/15-1136,377,944 65-2 1,010,778 1. 8 
* Includes centenary bonus 2 per cent. and bonus to staff, ' —a 
S 
ig |. 
ig 4 
y “s 
BANK OF NEW SOUTH WALES y - 
ESTABLISHED 1817, AND INCORPORATED IN 1850 
— 
1927.—Absorbed Western Australian Bank = i$ 
1929..- | 
* > ‘ 2 2 “ee 9 
1931.—Absorbed the Australian Bank of Commerce, Limited o | § 
‘ 932... | § 
a CATAL Sept, 30, 1938 | Year Net To Reserve, Carried 1933... | § 
Reserved Liability Market i. “— Dividend - — ' ; 
Subscribed Paid-up of Proprietors Value 1927 1,226,247 124 340,760 170,616 1996... |! 
£ £ £ , | 1928 . ; 1,184,943 124 250,000 168,654 1987... | ! 
- ai 1929. potas 994,825 10 250,000 163,479 1998... | § 
8,780,000 8,780,000 8,780,000 ),877,500 1930 eeree 734,699 9 vi 166'928 : 
Ta encane ; ws 565,235 8 ove 112,96: —_— 
1932 . ‘ ‘ 462,967 5} coe 114,980 
Sept. 30, 1938 1933. Larae 439,617 5 ie 115,596 
Per S aa SR ses ccmncecn 439,739 5 116,335 
—" on ronan a See 1935 eee 442,660 5 ie 119,996 
oa £é hen 1936 | 470.454 5} 129/500 
RS 543,242 6 145,942 
LIABILITIES ASSETS 
a. Money at 
Year © Out- Total Short Premises 
ended £3 - 2 + | standing | ~ | Deposit | = || Liabili- Cash os Call 2 2 S and | 
Sept. |'g | Capital | ¢ Un- | § S| Credits, | § and § || ties or in § | and Bills! § | ravest § | Discounts} € |Sundries,! ¢ 
30 ES and S | divided] O | Notes |S Bills © | Current | Y || Assets Hand, S |Receivaple |Y . or “15 and © |including O 
4°~| Reserves | | Profits Ss S | Payable, | 5 | Accounts} 5 Notes, | 3 | and Re- | 3 — $ |Advances| § | Cover | 5 
“ es etc. ™ -“ etc. ™ | mittances|™ = & | for Ac- = 
in waver il — 
| Transit | 
: : — , eee ——— Subsc 
ID Lae ol £ eee Ee 2 
1927 | 514 as, reaaaii4 5} 882,548} 1 -0| 673,455/0-7/11,937,811/13-6/61,554,635|70-2|| 87,781,129 15,186,291,17-3| 6,835,591 |7-8| 8,169,796] 9-3|53,408,839)60 - 8]4,180,612 4. ‘8 5,000 
1928 | 559 pa ronseene -8| 793,654/0-9 633,262/0-7) 9,891,114)11-1/64,514,555|72-5)| 88,982,585 |15,943,061)17-9) 5,368,502 |6 -0) 12,401,670) 13 -9]51,353,368 57 -8}3,915,984 4-4 ’ 
1929 | 589|13,400,000|14 -8| 600,978)0 -7] 584,091 |0-6|10,165,176|11 - 2/66, (056,052|72-7| 90,806,297 |11,960,512|13-2| 6,759,890 |7+4 8,327,204) 9-2|59,427,960)65 - 4|4,330,731 4-8 
1930 594/13,650,000, 15-3) 335,678)0 -4| 527,026/0-6| 8,477,451) 9-5/66, 238,223) 74+2|| 89,228,378)|12,259,787|13-7) 5,049,695 |5+7) 7,509,414) 8-4|60,400,511/67-7)4,01 I8, 9714-5 Per S 
1931 ($702 13,650,000! =. +2) 244, 663)0° +3) 481,455/0-5, 6,347,216) 7-0/69,388,093,77-0)| 90,111,427)/13, 220,274)14-7| 4,670,223 |5-2)13, 229,232 14-7|55,109,240 61- +2) \3,882,458 4-3 f 
1932 ($705 14,990,000) 13 *9) 224 ,730|0- *2| 564 ,772\0-5| 7,862,018 7-3'83,943,595/78- 1) 107, 525, 115/12, 114, 058\11 +3} 4,144,907 |3-8/21,721,485 20 - 2|64,547,029 60 -1/4,997,636/4°6 
1933 $718|14,930,000|13 3-4) 225,346)0- 2) 601 '793)0-5 9,437,472) 8-5|86,317,691|77-4 111, 512,302 11,259,966] 10-2 aceon’ 22' 451,550/20 -2/65,232,080 58- 5|5,418,52914-9 
1934 $740)14, 930,000|12- *7| 226, 085\0- 2| 297, 491/0-3) 9,701, 376| 8-3) 91,840, 970) 78:5) 116, 995,922)|14,924,924)12- 7| 5,342,486 |4-6 23,381,495 20 -0/66,932,897 57- 316, 414,1195°5 
1935 $771) 14,930,000)12-9 229, 746\0- 2) 140,968/0-1) 9,854, 815| 8-5190, 403,981 /78-3)|115,559,509)/10, 365,082! 9-4) 6,408,186 15: 5 17 '277,085|14+9 75,122,458 65+ 1|5,886,698)5°1 
1936 780|14,930,000] 13-0 261,200)0- 2} 81,449/0-1/10,732,623|) 9-3/89,145,169)77 -4//115,150,441)|12,003,737|10-4| 8.831.895 |7-7 11,187,607| 9-7\76,592,248 66 -5/6,534,954|5.7 
1937/3850. 14,930,000!12-1! 277,642\0-2! 81,416'0-1'11,979,680' 9-7'95,876.747|77 -9|123,145,485 117.746, 102 14-4'10,035,110 8-1! 7,855,402! 6-4'80,577,457 65-5 6,931,414'5°6 
¢ Branches and agencies. a 
| 
3. |< 
3m | t 
ceils 
BANK OF NEW ZEALAND $2 |: 
§5 | 2 
» |2 
INCORPORATED WITH LIMITED LIABILITY IN New ZEALAND IN 1861 
Year To Reserve Carried —- 
Ended Net Profit Dividend Etc. Forward 1927 i 
— ————_——_— - Carita, ——-—--——— — —, | March 31 £. /o eS e ok - 1928 |4 
Subscribed Paid-up Callable Reserved 1928 oes essseeees 915,389 134° 124,175 S62,929 1929 4 
Ordinary Shares ...... £3,750,000 £3,750,000 Nil Nil 1929 .....0.0 1,124,959 134° 275,000 617,591 1930 |\4 
| ere fl fl Nil Nil 1930 : 948,534 134° 125,000 623,157 1931 | 
Preference Shares...... £1,875,000  £1,875,000 Nil Nil 1931... . 845,814 134° 25,000 626,002 1932 |4 
Long Term Mortgage 1982 ........... 587,023 sag { int. Sty. ... \ 395,056 1983 |; 
BRED secsssece .» £703,125 £703,125 Nil Nil : Final N.Z. f a 1934 |; 
BO Ginissibies 594,270 114 N.Z. 344,795 1935. |: 
Price 1934 |........... 573,032 _ 343,609 1996 | 
. on ERE 578,748 a 348,138 : 
ous Sept. 30, 1938 fs 565,181 10 2 339,100 ls7_ 
| EEA Oe ee seeuveeseeloaiiedal oe £ik ee 600,008 10 7 364.890 
1938 ; ; 583,209 10 5 ; 373,880 
* Bonus 1 per cent. 
sae LIABILITIES ASSETS 
Ss & — — ~ Total —— anne, ee _ 1 
Sai & 3 <3 od J La Liabili- Rast te | ad = 3 os - 
° E = Capital F ite, A Bills = De a = aloe or oo 7 ie Bills - = eee € | Discounts} ¢ |Buildings § 
és S | and Re- | O | divided |O| Notes | Payable,| © om Oo Assets — io ave OS aveee O and o and UV 
> ~ serves rs Profits | # bs ote he Current | and at a and in| ments | . | Advances! * | Sundries! $ 
z o a = : x | Accounts| < Bank | & | Transit! & ig, | a as 
| oe 
£ £ Ct te ad f a oe . a £ Wildl idl co Ta ee 
1928 | 239 | 9,797,023)19-6 1,149,162/2-3.3,797,080) 7-6 4,797,252) 9-6 30,339,033'60-9)| 49,879,550 |7,850,823 15-71 2,885,327| 5-8 *13,812,076)/27-7/24,092,017 48-3, 1,239,307 2°5 
1929 | 240 10,008,114 18-3 1,344,2842-5,4,290,793| 7-9 4,979,067| 9- 1)33,939,651 62-2 54,561,909]|7,470,062)13-7|3,: 962.051 6: 2|*17,893,430/32- 8|24,349,263) 44-6 1,487,103 2°7 
1930 | 244 |10385664t 19-0 1,199,849|2- 23,754,948 6-8 5,536,497|10- 1 33,897,609|61 -9 |54,774,567|/6,977,261/12-7|2,527,685| 4: 6/*12,856,472)23- 5/30,540,969/55-8 1,872,180|/3°4 
1931 | 236 |11015164t 20-8 1,102,694 /2- 1|3,679,957| 6-9 4,836,762] 9- 1/32,324,685/61- 1 52,959, 262\|7,302,709|13-8/1,749,353| 3-3/*12,280,336)23- 2|29,696,475 56: 11,930,389 3.6 
1932 | 234 |11040164$/21-3, 846,749)1-6 4,062,763) 7-8 4,292,951| 8-3|31,565,843)61 - 0)/51,808,469)|7,861,140|15- 2 1,514,717| 2-9)*13,327, 115)25- 7/27, 150,099 52: 41,955,398 3-8 . 
1933 | 226 |110401643/21-0) 641,279)1-2)4,338,747) 8-2\4,169,475| 7- 9/32, 573,239\61-7 52, 762, 904) 8, 508, 559/16: 1 1,631,598) 3-1|*14,215, 769) 27-0'26,436,514/50°1 1, 970,464/3°7 
1934 | 223 110401643 20-3) 624,468 1-2)/4,259,149) 7-8/4,105, 002! 7-5 34,328,004/63-2)/54,356, 787) |7,765,367|14- 3|2,483,957| 4-6)*18,282,7 37| |33- 6/23,809,751/43-8 2,014,975 3°7 P 
1935 | 223 |10510175$/21-2) 628,997\1-3) 503,773 1-0/4,598, '606| 9: 3\33, 198,614 167-2 49,440, 170||7,177,791|14- 5|1,475,538] 3-0\*15,884, '625|32- 1/22,860,184/46- 3: 2'042,032!4° J 
1936 | 226 10510175} 20-3, 619,960,1-2) 324,452) 0-6)4,616,264) 8-9/35,740,430)69- 0) 51,811,281)|7,076,654)13-7/2,274,872) 4°4/*18, 260, 047|35:2|22 179, 374|42-8 2,020,3343°9 
1937 | 226 |10510175t 20-3, 645,749)1-2 628) ... '5,037, 563) 9-7\35, 636, 112\68- 8| 51,830,227)|8,105,657|15-6)1, 338, '925 2: 6| *16,664,119)32- 1\23/663, 948) 45-7\2,057, 577/4°0 
1938 | 234 '10,510,175,20-5| 654,740\1-3 627) ... |5 520,050 10+ 7\34,731,532'67 - 5|\51,417, ”124\'6,270,177 12: 211,223,430 2: 4|*15, 400, '818130° *0/26,417, 322/51 - 3/2, 105, 377 4°] 4°1 
+ Including £102,550 long term mortgage debentures. $ Including £607,050 long term mortgage debentures, * Includes money at call, and since 1936 remittances in 


transit between Branches, which were in previous years included under Discounts and Advances. 
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—_ 
COMMERCIAL BANK OF AUSTRALIA, LIMITED 
ESTABLISHED 1856 
1918.—National Bank of Tasmania purchased, March 1, 1918 
Year Net Ordinary To Reserve, Carned 
Ended Profit Dividend etc. Forward 
— —————— ———Capitat————_—_—_—_——_ nd . £ % £ £ - 
Deliieneafies nid. . » 7 BOSD cccccccceccccce 355,020 15 75,662 90,486 
Suber ribed Paid-up Callable Renwees 1929 391,624 15 79,788 94'190 
inary Shares —£2,000,000 £2,000,000 Nil Nil | 1930. 389,841 15 42,851 95,549 
on i ' 1931 308,449 11} 33,399 65,336 
Per Share .....--- 10s. 10s, Nil Nil 1932 . 199,670 5 10,000 70,312 
1933. 213,634 5 20,000 79,252 
Registered Preferred Capital, £3,000,000 1934 .. 209,155 5 20,000 83,712 
1935 .. 228,458 5 20,000 90,810 
Preference Shares £2,117,350 £2,117,350 Nil Nil 1936 .. 234,481 5 25,000 98,930 
1937 .. 247,435 63 25,000 103,338 
Per Share .....+. £10 £10 Nil Nil 1938 262,384 77) 30,000 109,361 
| | LIABILITIES ASSETS 
z Sel_ setiagiataeanantaminstiasieteia mil a ee Total ee 
08 |. 5 oe yy _leegeal.f cies thee _ | Cash at ; Discounts,| , E 
ig 5 &| Capital} Z| yp. | = | | # gf. g| 2 —— e —— | Cashin | 4 |Calland| 2 <j |Advances,! © |premises| # 
: = Ss |8s4s| 4 i = <1 = et eS s 
> g& =< O | divided} S | Notes | S |\$2a3| oS | Current S || Assets || = |} 0 aoe | Oo | Invest: 1S and Bills | Oo and S 
. is e- » | Profits! & y Sos] y | Ac be | and at », | Notice | ,, | ments ~ jandRemit-) | Ioundries| # 
serves | a Oe | 9-9 a8 a | counts | & | Bankers | As in a | | & | tancesin} © | & 
| | jO™ GO| I} | London | | 1™ | Transit | ™ | 
_—?a f «© ff 2) ie Paar. a ae £ .. wee £ 
1928... | 551/5,153,388|16-9] 230,489] 0-8) 0+7)2,530,249) 8-3)22, 307, 885|73-3||30,448 ,786|| 3,729,635|12- 2! 750,000) 2- 20,211,475/66-4|1,581,005| 5-2 
1929... | 565|5,703,600/17- 3) 252,943] 0-8) 244,028) 0-7/2,570,432| 7-8|24,181,046|73- 4| |32,952,049)| 3,746,615|11-4| 610,000] 1-9): 24,261, 450|73-6|1,757,622| 5-3 
1990... | 573|6,200,749|20-0| 27 3,052| 0-9] 230,138] 0-7/2,177,490| 7-0|22,165,235|71 -4||31,046,664|| 3,169,731|10-2)1,517,500| 4-9\2, 3\22'700,074|73- 1|1,596,722| 5°2 
i@l... | 591/6,367,350|21 -7| 207,683) 0-7| 184,082| 0-6)1,729,075) 5-9|20,853,785|71- i\|29 341 ,975| 4,372,338|14-9} 125,000) 0- 412°66: 20,505,593|70-0/1,675,219| 5-7 
1932... | 535}6,367,350)21 +1) 212, 659) a 178,350) 0°6|1,675,453 56 21,702,170|72- ‘a 30,135,982 3,777,263| 12° 5| 170,000) 0-6'4,1 20,337,878)67 - 4|1,739,025| 5-8 
1983... | 538/6,367,350/20 +6) 171, 599| Baer i) 122) 380, 269|72+7)||30,792,842)| 3,401,329/11-1)  ... eo - {3 782, se 2°3)21, 787, 357| 70+7)|1,821,699| 5°9 
1934... | 542/6,367,350)19+ 1) 176,059) 0. 3| 178,986, 0 “5/2, ,024,807| 61 24, 554, 505|73- “Si 33,301,707)| 4,004,554)12-0) 20,000) 4, 123,265}12-4/23,137, 916) 69+ 5/2,015,973) 6-1 
1935... | 530)6,367,350/18-9 199,824] 0- ¢ 19,780] ... |2,173,679) 6+5)/24,853,164/74-0 alk |33,613 793) 3,592,887 10-7| 150,000} 0: :4\ \4 '382/822| 13-0\23,342,409} \69- -5/2,145,679| 6-4 
(996... | 529/6,367,350)18-4) 207,944 oe 14, 4,980) .. «ee (2,204,966 oa 25,863,666|74-7 7||34,6 658, 907}! 3,437,657) 9-9} 125,000) 0-4)5,201,469)15-0)23,661,587) \68- 3)2,233,194| 6°4 
(937... | §36/6,367,350)16-7| 212,351) 0 6,195 .. {2 366,352) 6-2 |29, 293,777\76 + 5\|38,246, 025} §,499,537\14- 4) os a 6,266,403 16-4)/24,105,42% 2|63- 0\2:374, 663) 6-2 
1988... $40/6, ,367, S50116- 0)226,708 0: 8 6, 1188} (> 974, 1336) 7° 5/30 (052,875|75° 9/39, 627, 1457 4,241,912\10-7} ... | a }5:823,497)14-7 26,772,060'67 -6|2,789,988| 7-0 
' | | \ | 
ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED 
Registered 1893 under English Companies Acts 
1920.—Amalgamated with the London Bank of Australia, Limited 
1921.—Amalgamated with the Commercial Bank of Tasmania, Limited 
1927.—Amalgamated with the Royal Bank of Australia, Limited, and a consequent issue of 125,000 shares 
Sept. 30, 1938 Year Net 4 To Reserve, Carried 
‘ . ended Profit Dividend Etc, Forward 
—_—— CaP itAL-—— - oan Market June 30 ae % f £ 
Subscribed Paid-up Callable Reserved Value TE” dédcansohais 550,988 123° 198,438 277,960 
£ £ £ £ £ SI eicaissiases 598,769 124% 190,251 311,478 
5,000,000 3,000,000 2,000,000 Nil 3,875,000 es 601,263 123* 190,000 347,741 
DY» sdicisenaitidaitadt 542,736 123° 210,000 305,477 
. - . “— . SES intiinaiainind 266,657 8* 35,000 297,135 
Per a Per a Per Share I “pe sha es 147,719 5* 20,000 274,854 
k t , SP assented 219,327 5* 70,000 274,181 
. a er 221,566 5° 70,000 275,747 
INT SID 54 ici ccenincinacuuaatedepinebesdsnnens £983,547 1935 |... 243,580 58 70,000 299,327 
Preferred Inscribed Deposit Stock ..........ccsse00e £889,419 ROD ccccececseas 257,460 5* 75,000 306,787 
' SOO eécakdanseesn 276,126 7 75,000 305,979 
* Free of tax. t Less income tax at 3s, 6d, in the £. 
| LIABILITIES ASSETS 
¥- |3 g/- = | Total ee Te Buildings) — 
Hie | | 3 \ *:. || Cash in | | Bills re- | ulldings 
ee E3| ae aa U < < | Bills = | Deposit allel < || —_—— Hand, at} + | + |ceivable| + | |, and 3 
#5 /Gqe| Capital | § | = @ cg he io 8 and { 8 les OF || Bankers,| © | Invest- | § and | & |Advances,| 8 |Sundries, S 
t= 125 and O | divided | O Notes | © | Payable, | Y oO Assets “ O oe _| 9 : ’) © jincluding| 
s IZ] p a a A a , ef “i t | Current | 7 and at | | | ments | [| } Remit-| 7 etc. % v 
Reserves| 5 | Profits | & ie _— ¢ | Accounts! © || |} Short | £ | £ | tancesin| 2 S | Security) . 
to —_ — - || Notice | ™ | Transit | = |for Note | < 
I iE il accel a sea ii ae acl cceain - Issue _| _ 
. tt os i: a = £ .. £8 i a me fe ee 
1927 \414 7,120,966 16°1 654,210) 1°5 1,118 | ... | 3,289,955] 7: 4 33,088, 509| 75°0\|44,154 ,758)|8,616, 337| 19+5)1,478,819)3- *3)5,676, 087] 12-8 27,507,326\62-5| 876,189|1-9 
1928 [434 | 7,876,715,17-7 711,730) 1-6} 1,083 | ... | 2,531,983] 5-7|33,391,267|75-0)|44,512,778)/9, 916,009) 22-3)/2,394, 395)5- 4/5,176, 839) 11- 6|26,272, 106|59-0} 753,429\1+7 
1929 |457 | 7'887,966|17-4| 747,741| 1-7] 1,083 | ... | 2,891,324] 6-4/33,734, 497|74-5||45,262 ,611)|7,380,671| 16-3|1,621,168)3-6|5,911,167|13- 1/29,587,339165-4) 762,265|1-6 
1930 |459 | 7,967,96619-5) 725,478) 1-8) 1,062 ‘ 1,883,539) 4°6|30,281,693/74- 1||40,859,739)|6,777,738) 16- *6)1,795, 0124+ 4|2,679,698| 6-6 28,867,868|/70°6) 739,423)1-8 
1931 |417 | 8,047,966 20:8} 437,135) 1+1 1,028 | ... | 1,571,140) 4-1/28, 522, ,421|74-0 38, 579,690)/8, 589, 192): 2° aon 3°+8)2,097 ,482| 5+ 4/25,699, ,024|66- 7| 715,612)1-9 
1932 1417 8,077,966/20-4) 339,854) 0-9) 1,028] ... | 1,878,912) 4°7|29,372 »285)74°0 39,670, ‘045 9,527, 624) 24. 2/1,599,588)4-0}3,065,318) 7-7/24, ‘762, 787|62°3| 714,728)1-8 
1983 [389 | 8,092,966 20-8, 404,181| 1-0, 1,027 | -.. | 1,575,629) 4-0)28,946,769|74-2||39,020,572||7,712, 402) 19-8|1,777,999|4-6)3,821,391| 9-8/24,983,769|63-9| 725,012/1-9 
1934 |386 8,107,966)19-0 405,747) 1-0} 1,02 . | 1,893,267) 4-4)32,031 ,348|75-°6 42,439,355 9, 232,191) la. 7|1,881,589)4-5 4,378,925 10-3 26, 217,746\61 8) 728,904'1+7 
1935 |379 | 8,122,966/19-0| 429,327) 1-0) 1,015 1,868,676) 4: "432, 409, 353|75-6))42, 831 ,337||6, 167 ,833)14- 4/2, 214. 727|5+2/4,878,250)11-4/28,813,047\67-2| 757,480.1-8 
1936 \383 | 81137966|18-7| 466,787| 1-1| 1,012 2,036,948) 4+7|32,893,250)75- 5||43,535 .963||8,412,215|19-32,146,493/4-9|3,127,621] 7-2)29,112,249 66- ‘| 737,385)1+7 
1987 '394 | 8,152,966117-5! 482,603! 1-0) 1,011 | . | 9'768,960! 5-9'35,282,660'75-6||46,688,200)|11324780 24-2 2,867,438 6- 1'4,380,274) 9-4:27,350,619158-7| 765,089!1-6 
NATIONAL BANK OF AUSTRALASIA, LIMITED 
ESTABLISHED 1858 
1918.—Amalgamated with Colonial Bank of Australasia, Limited 
1922.—Absorbed Bank of Queensland, Limited 
Year Net To Reserve, Carried 
Ended Profit Dividend Etc. Forward 
—_——-CAaPITAL Mosh 31 “ 7 £ £ 
Ts — ~ 1928 640,401 10 138,423 148,495 
Subscribed Paid-up Callable Reserved 1929 a 10 150,000 157,773 
. ae 1930 655,134 10 150,000 162,907 
SHAT cc ccccesesee £6,800,000 £5,000,000 £1,800,000 Nil 1931 561,206 8+ 150,000 149'113 
Per Share ...... £10 & £8 £10 & £5 £3 1932 276,838 6 we 125,951 
] 1933 291,944 5 20,000 147,895 
1934 274,024 5 20,000 151,919 
; g 1935 275,591 5 20,000 157,510 
Price of £8 shares with £5 paid, September 30, 1938, £5} 1936 294,404 5, 30,000 159,413 
1937 325,627 40,000 157,540 
1938 347,401 6 50,000 154,941 





Continued on page 30 
































Banking 
Supplement 


30 ] 








" NATIONAL BANK OF AU STRALASIA, LIMITE D- 


THE ECONOMIST 


Continued from page 29 














October | Ss 




































































1938 



































| LIABILITIES ASSETS 
=e S w| —— ——S a Total 7 aa 
= | we SI e Bills 
E.- | 25) . : ; ; . Liabili- " . ‘ . ; Real ; 
os |2°e = : ~ = | Billsin | = | Deposit | <= ‘ Cashin | <= = and = ounts| & ; = 
Sa | =| Capital) § Ua- g : © | Circula-| 3 ond @ ee ae Hand S | Invest > | Remit oS Discounts} § | Estate | § 
os | 3%) and Re-| © | divided | © Notes s) 0 ot O Assets s O i O : OS and 0 and 0 
>= 1270) “ : a tion, Se Current = and at ments “< tances «» | Advances! & Pre. be 
serves be Profits be 2 . 3 4 io ss Bank by Ms ir ts é i re S 
p) © a | etc. ~ | Accounts! 4 ank A - —— A Aa mises | & 
- = - _ - oF Transit | ™ =e 
é ce ew ; é if fae £ ta 4 Bt a oa he oe 
1928 328/8,000,000/17-5| 398,495) 0-9! 47,956) 0-1 1,655,526) 3-6 35,520,079 77-9 |45,622,056 | 6,676,110 14-6 €,462,548 14 -2/2,965,286 6+ 5/28,222,494/61 -9)1,295,618) 2-7 
1929 | 334/8,100,000/17-1) 407,773) 0-9} 47,900] 0-1|1,534,686) 3-2)37,341,465|78-7/|/47,431,824 ||5,327,009) 11 - 2/5,823,371/12-3)2,807,583) 5-9 32,127,196/67 -8)1,346,665| 2.8 
1930 | 343/8,200,000 18-0) 412,907| 0-9) 47,852, 0-1/1,432,135) 3-1135, 559, 314\77-9)|45,652,208 '6,074,364/13-3/2,778,551) 6-1 1,884,901 4°1/33,514,797|73- 4)1,399,595| 9.8 
1931 | 334/8,300,000/19-3) 349,113) 0-8) 47,827) 0-1 1,024,820) 2-4/33, 306,077 77-4 |43,027,837 ||6,641,892)15-4/1,773,859) 4-1/1,480,720) 3-4)31,671,405)73-7/|1,459,961) 3.1 
1932 | 334/8,300,000/18-7| 275,951) 0-6; 47,708, 0-1)1,024,467| 2-3/34,619,063|/78-3)|44,267,189)/6,616,196/14-9 1,141,667) 2-6)2,054,839) 4°6 33,048,762|74-7/1,405,725) 3.4 
1933 | 326/8,300,00019-2) 272,895 0-6) 47,613) 0-1/1,063,949) 2-5.33,662,199|77-6 |43,346,656/4,314,470) 9-9 1,478,855, 3-5)1,887,546) 4-3 34,310,678|79-2)1,355,107) 3.1 
1934 326/8,300,000,18-1) 276,919) 0-6! 47,599) 0-1/1,088,227| 2-4|36,212,881/78-8)|45,925,626)|4,421,271| 9-6/2,942,877, 4+4/3,709,586 81% 33,506,114/73-0) 1,345,778) 2-9 
1935 | 327|/8,300,000/17-7 282,510 0-6) 47,590) 0-11,345,773) 2-9)37,049,415|78-7)|47,02! 3)/5,620,802) 12-0)3,095,561) 6-4)2,564,671) 5-5 34, 407,973|73°3\1,336,281\ 2-8 
1936 | 328'8,300,000/17-5| 296,913) 0-6) 47,579) 0-1/1,082,565) 2-3\37,769,620/79-5 |47, 7||5,567,068 11- 714,381,791 9-1)3,575,415| 7+5,32,446,662/68-4)1,575.741) 3.3 
1937 327 8,300,000/16-1| 307,540) 0-6) 47,564) 0-1) 623,881) 1-2)42,220,269'82-0)|51,499,254)|/5,961,565 11-6/6,387,774 12-4)4,506,811) 8-8 33,060,786 /64-1/1,582,318 3.1 
1938 | 337,8,300,000,15-5! 304,941! 0-6) 47,556) 0-1/1,678,789) 3-1/43,054,982/80-7||53,386,268)|5,979,379'11 -2\6,787,998'12-714,130,723| 7-7'34,836 414165: 3'1,651,754) 3-1 
NATIONAL BANK OF NEW ZEALAND, LIMITED 
REGISTERED 1872. 
| Year Net To Reserve, Carried 
Ended Profit Dividend Etc. Forward 
March 31 9 . r 
mC ARPITAL -? Market | 1928. ono 3 i4* 20000 165°572 
Subscribed Paid-up Callable Reserved Value | 1929 ........ 290,582 14° 21,000 155,154 
>= 282,917 12° 23,900 174,171 
£ £ £ £ £ cee 208,286 10° 14,000 168,457 
6,000,000 2,000,000 4,000,000 6,000,000 1,600,000 MENS | scnsocsoocce 177,836 bd 64,000 142,294 
1933 116,449 4° 64,000 114,742 
1934 135,674 4° 64,000 106,416 
Per Share Per Share Per Share Per Share Per Share 1935 132,949 - 44,000 115,366 
Sept. 30, 1938 | 1936 102,594 4° 24,000 113,959 
= - . 1937 102,838 4° 24,000 112,797 
£7 10s. £2 10s. £5 £7 10s. £2 RIDE -aaspsiceoair 105,727 4}t 24,000 113,690 
* Free of tax. 
| ¢ Of which 2% paid free of tax 
—_—_—_—— . = = a — 
2 LIABILITIES ASSETS 
9 4 ineaabaiininnamnieaaienaieiima tan lialaat . catia aang = 
©... ig Total Cash in 
7c : 
6° \f ; 3 3 o ' ol Liabili- || Hand, at} .; 2 ; Bills and o 
= || Capital) € | Un- | § | | Bins | | | Peposit | & | ties or || Bankers) § | ravest-| § | Bills | @ | emit | g | Landed | 
Ss |S/ and Re-| © | divided! O | Notes | Y | Payable,! O | .* oO Assets aa | Oo | ei 6 Dis- oO ances SS lp ee iG 
~ l6 rves | & | Profits; 5 | 1% | etc », | Current | . Calland|} 5 | ™&tS | § | counted | § lransit ;, | Premises and | 
is se ls | | s 12 | * | £ | Accounts} £ _“ 2 2 2 | and Ad- | © Furniture | & 
|& | ~ — 2 | | ; * | Lal Short ~ ~ ~ ; : fo im 
: 2 | } | | | _ Notice vances 
Loe £ Co £ £ oan. £ £ £ £ £ £ ce 
1928 |56 4,000,000) 21-3) 335,572)1- 7 1,173,482) 6-2)1,384,647)| 7-3)12,088,015 63-5)|18,981,716 ||2,078,387|10-9)2,129,749|11-2) 975,792, 5-1) 13,225,636,69-8 572,152 3-0 
1929 |58/4,000,000/21 -3/ 326, 154| 1-7)1,297,385 6-9|2,618,830 13-9 10,567,019 /56-2)|18,809,388 ||1,648,009) 8-8)/2,229,749|11-9) 1,260,622) 6-7) 13,065,099169-4) 605,909 3-2 
1930 |59)4,000,000/20- ‘8 294,171/1-5 1,115,974) 5-8)1,638,755) 8-6 12,165, 675\63-3)|19,214,575/|1,634,157) 8-5)2,450,253/12-7 1,054,118) 5-5) 1 3,4! 25, 135169-9 650,912 3-4 | 
1931 |59)4,000,000/22 - 3} 248,457|1-4| 940,476) 5-2)1,062,541! 5-9/11,657,303/65-0)|17,908,777 ||1,873,102|10-5/2, 532,641 14-1} 568,056) 3-2) 12,281,763/68-5| 653,215 | 3-7 
1932 |57/4,000,000/21 - 5| 202,294) 1 - 1} 961,152) 5-2/1,080,808 5-8112,314, 32866: 4)|18, 558,582 ||2,270,044/12-2)2,612,247)14-1) 403,328) 2-2)+12,631,930/68-1 641,033 | 3-4 | 
1933 56/4,000,000/19- 8) 154 :742)0- 8|1,019,477 5-0)1, 287,043) 6-4/13,767,817|68-0)|20,229,079 | 2,621,056|13-0)2 '339,990 11-5) 373,928) 1-8)+14,262,317|70-6| 631,788 | 3-1 
1934 156|4,000,000|18- 0} 146, »416/0- 7), 111,225 5-0\1,313,405| 5-915, 595,886 70-4! 22) 166,932||1,426,034| 6-4/2,505,648,11-3) 323,302) 1-5)+17,281,820|78-0| 630,128 { 2:8 | 
1935 |56/3,500,000| 18-7) 155,366/0-8) 151, '763| 0 0-8)1,368,853 7°3 13, 554,859/72-4)|18,730,841 2/669, 327\14- 314,194, 477\22-3| 427,580) 2-3) 10,810,333 57+7| 629,124 | 3-4 
1936 |57|3,500,000)18-5) 153, 959/0- *8) Ts -5/1,559,812) 8-2/13,655,182|/72-0)|18,968,774 ||3,307,418)17-4|2,697, 211)14-2) 340,220) 1-8 11,999,035|63-3) 624,890 3:3 | 
1937 58)3,500,000|18- 5} 152, 797)0- -8| -+ [1,488,645 7°9)13,751,541/72-8)/18,892,983 ||2,365,944)12- 5|3,336,851/17-7) 454,483) 2- 4\+12,114,198)64- 1) 621,507 3:3 
1938 |60/3,500,000/18-5! 154,524/0-8! | ... 11,834,170) 7- 1/13,908,667173 - 6!|18,897,361 ||2.137,719 11+ 3'2,229,728!11°8! 414,437! 2-2 13,479,964'71 - 3 «6635, 513 34 | 
t Includes New Zealand Government Treasury Bills. | 
QUEENSLAND NATIONAL BANK, LIMITED 
INCORPORATED 1872 
' Year Net To Reserve, Carried 
Ended Profit Dividend Ete. Forward 
- = CAPITAL —- Market Value June 30 f 40 t, £ 
= : : ~ = . oo a 201,959 10° 35,000 8,672 
Subscribed Paid-up — Reserve 4 Sept. ” 1938 te 202385 10° 30,000 6,059 
‘ . ve 38 Cy 194,956 9* 25,000 18,515 
1,750,000 1,750,000 Nil Nil 1,400,000 SEY sscchsiinibans 132,292 64" 20,000 17,057 
1932 71,588 4* be 18,645 
Per Share Per Share Per ae Per ame Per Share | one eee e741 zy 10/008 
£5 £5 Nil Nil £4 | 69,692 4° 18,788 
. . ; . 2.727.586. | 1936 71,148 4° 19,936 
Interminable inscribed deposit stock, £2,727,586 ee 74/820 4i* 20'381 
BD ctatceachas 79,171 4ht 20,802 
® Free of Queensland Income Tax and no deduction will be made in respect of 
Federal Income Tax payable by the Bank. 
+ Free of Queensland Income Tax and Unemployment Relief Tax. 
cia LIABILITIES ] ASSETS 
, Ss g | | : a Total | { Cash | ee a eee 
Year | 45 | | Misc . | | | : | | 
2S ; ; Miscel- a | . ; Liabili- || , ; ‘ at Call . | . : , : 
ended |£¢/ic¢ |< j = : . = | Deposit | < : |} Cashin | + - = | Discounts,| + “ 
a| Capital | € | Un- | laneous | § ; 5 ties or : 3 and = 5: = . | & | Premises| & 
June 30) ES and Re- | © divided | © | Credits, | 9 eae 1S | Assets | Hand 5 Short § | Invest- | § | Advances, o a 0 
| 4 serves 5 Profits S | Rebate, | & a |] and at bs Notice 8 ments 4 | and Bills | «. Sundries | § 
£ | a etc, | & | Accounts} © || Bankers | © | c & ¢, | in Transit] & ej 
London | 
—————————————— ES SS eee aaa EY — — 
fi. &£ i ad Bond i a aed ae £ ae | 
1928... | 102 5,626,627/37-2} 52,421 a 431,621) 2-9) 9,026,995)/59-6}| 15,137,664|| 1,518,036/10- o 170,000} 1-1] 1,989,914/13-1] 10,933,435|72-3| 526,279 9} 3-5 
1929... | 102 | 5,656,669) 36-5 49,809 0-3) 407,581) 2-6) 9,404,099)/60-6)| 15,518,158|| 1,598,240|10-3 135,000} 0-9] 2,017,008/13-0 11,243,061|72-4 524,849) 3-4 
1930... | 102 5,681,669) 38-5 53,515) 0-4) 348,219) 2-4) 8,657,228/58-7|| 14,740,631|| 1,738,632|11-8 120,000; 0-8) 1,310,942) 8-9) 11,043,884/74-9 527,173| 3:6 
1931... | 102 | 5,701,669!39-3|  43,307| 0-3| 437,459| 3-0] 8,332,164|57-4|| 14,514,599 1,993,391|13-7 80,000} 0-6] 1,650,330)11-4| 10,265,955|/70-7| 524,923) 3-6 
1932... | 101 5,701,669) 40-2 53,645) 0-4) 292,529) 2-1) 8,135,285/57-3)| 14,183,128]| 1,789,827|12-6 60,000) 0-4) 2,600,319)18-3) 9,181,611/64-8 551,371| 3-9 
1933... 99 5,625,096}40 -6) 56,684; 0-4 302,531 2°2) 7,872,214|56-8)| 13,856,525|| 1,613,937|11-6 25,000) 0-2) 2,502,885)18-1| 9,165,450/66-1) 549,253) 4-0 
1934... 99 | 5,464,478/39-8 54,096) 0-4) 289,042) 2-1) 7,941,295)57-7|| 13,748,911|| 1,762,006/12-8 25,000) 0-2) 2,146,388/15-6| 9,268,534/67-4 546,983| 4-0 
1935... 9915 ,424,989/38-1 53,788) 0-4) 305,362) 2-1) 8,451,035/59-4)| 14,235,174)| 1,865,689]13-1 15,000) 0-1) 2,376,561/16-7| 9,430,651|66-3) 547,273) 3-8 
1936... | 101 | 5,360,842|37-2) 54,936) 0-4) 349,041) 2-4) 8,646,021/60-0)| 14,410,840]| 1,404,236) 9-7 15,000] 0-1] 2,295,409/15-9| 10,148,652|70-5| $47,542) 3.8 
1937... | 101 | 5,360,842/36-0 59,756) 0-4) 356,844) 2-4) 9,110,747/61-2)| 14,888,189)| 1,665,177)11-2 15,000; 0-1 2,206,614 14°8| 10,444,627|70- 2 556,771| 3:7 
1938... | 103 } 5,337,585/36-2 60,177| 0°4| 370,616) 2-5) 8,992,762)60-91} 14,761,140)! 1,772,027/12-0 oe .-» | 2,229,893\15-1) 10,200,671)69-1 §58,549' 3:8 
sn nesses rumen reese een nee oe ee nee — 
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BARCLAYS BANK 
(DOMINION, COLONIAL 
AND OVERSEAS) 


OVER 500 BRANCHES IN 
THE UNION OF SOUTH AFRICA 

KENYA . TANGANYIKA . UGANDA . NYASALAND 

NORTHERN & SOUTHERN RHODESIA . PORTUGUESE EAST AFRICA 
SOUTH-WEST AFRICA . BRITISH WEST AFRICA 

MALTA . GIBRALTAR . CYPRUS . EGYPT . SUDAN . PALESTINE 

MAURITIUS . BRITISH WEST INDIES . BRITISH GUIANA 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . NEW YORK 

























HEAD OFFICE: 
54 LOMBARD STREET, LONDON, E.C.3 





BARCLAYS BANK (CANADA) 
Montreal and Toronto 


a a a ee en ee i ser Vent 
wore e2.~erS | 





, 5 

Mall . 

‘a yh , JAS . 
,  quInD.f.co.  HQLT.¢ co. E 

BANKERS S| 


Army and Air Force Agents, Navy and Prize Agents. 


s EVERY MODERN BANKING FACILITY 





Sy 
5 67, LOMBARD —— Tr, LONDON, E.C.3 
BI Gen. The Hon. si - - ‘LAWRENCE, G.C.B 
Col. ERIC GORE BROWNE, D.S.O., T.D D.C. pees HILLINGDO 
ge FRANCIS MAURICE GROSVENOR GLYN” ERTRAM FRANCIS GEORGE CURRIE 1G 
MICHAEL JAMES BABINGTON SMITH BRTHUR TERENCE MAXWELL . : 
LORD WOLVERTON 
Child & Co. - - - 1, FLEET STREET, E.C.4 
f The! een. JAN LESLIE MELVILLE 
g CYRIL GEORGE RANDOL 
GUY KEMYEL MOLESWORTH- or "AUBYN 
and 
MARYGOLD HOUSE, CARFAX, OXFORD 
JOHN PATRICK RIVERSDALE GLYN 
Holt & Co. - - - KIRKLAND HOUSE, WHITEHALL, S.W.1 
” MARTIN DRUMMOND VESEY —_ 
ARTHUR VAVASOUR BARBER 





5 The Bank is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped 
EG with the necessary personnel and machinery for the expeditious and accurate handling of 
ESI transfers, preparation of share and stock certificates and Dividend Warrants, 
) (| maintenance of Stock and Share Registers, registration of probates and Powers of 
| Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent- 


Es El 
ASSESSES SINS STASI SI STS SS a a Sasi SA Sz SA SIA Sia Sia SNA SZ SIZ STASIS 



































32 


Bankin, 
Supplemen 





eat) 





_THE ECONOMIST 


THE UNION BANK OF AUSTRALIA, LIMITED 
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Dollars converted to sterling at $5 to the £. 


















Year Net fo Reserve, Carri 
Ended Profit Dividend Etc. Sena 
Feb. 28 £ % £ 
LL —— CAPITAL ——_— —s~ Market 1927 627,426 15 (a) 100,000 97,939 
Subscribed Paid-up Callable Reserved Value 1928 638,966 15 (a) 75,000 99/404 
£ c f f ‘ 1929 611,932 15 (a) 25,000 86,336 
% & & L 1930 525,656 124 (a) 25,000 86,992 
12,000,000 4,000,000 Nil 8,000,000 5,200,000 1931 283,019 7 (a) 90,010 
BUI. ‘ohcnciibvnpbiese 160,954 4 (a) 90,964 
RUD <tbkivatinessns 209,559 5 (a) 100,523 
¢ Per Share, 1934 203 509 5 (a) , 
Per Share Per Share Per Share Per Share Sept. 30, 1938 re. aoe 4h 104,032 
5 LOSA®..... .creccveees 106,999 5 (a) 111,03] 
£15 £5 Nil £10 £64 ae 214,985 5 (a) 126,016 
| 1936f..... 240,848 54 (a) 146,864 
a 254,384 7 (a) 145.914 
' _{a) Free of tax. 
| | - e — _ | wa - =o ; ——— a 
a7 LIABILITIES ASSETS 
ES |S) " | | , — aay 
TP i, 8] | | | || Total | Cosh in | Money | Remit- | 
Ss |2| : | } o | i a a ls Liabili- | |}. | at Call | |; ws | tances | |; ; 
Le leg ss 1&1] un. 5 | = Bills Repent | Se ses — s and S | invest. | g |andDrafts) § p $ 
Es ea ae ee | divided | Y | Notes | O | Payable,! O ieoeees 1S Assets ce 5 | Short | O cae | © jin Transit,) O | ain 18 
3 | | i] < viS, Tor . 7 el | . als 
a | Reserves s | Profits s 3 etc. | 2 Accounts | S eed in 8 — z = en 3 s | 3 
I { | | Transit Londor 1} | oa ——_A™ ance es! | i 
£ we ae £ £ | i i] a Z Z TT 
1927 | 196] 7,750 1,000/17- -0| 360,439) 0-8 | 592,084) 1-3/4,378,574/ 9-6/32,545,478|71-3||45,626,575|| 6,992,846/15-3) 550,000/1-2 2,217,075 4-9) 35,477,902|77+7 388,752/0-9 
1928 | 207| 8,850,000|18-8) 399,404) 0-8 | 572,394) 1-2/3,343,909| 7-1/33,978,582|72-2|/47,144,289|| 7,388,787)15- 7 760,000)1 -6'2,863,062) 6-0/35,745,165|75-9| 387,275\0.g 
1929 | 216) 8,850,000)18-0 336,336) 0-8 | 579,729] 1-2|3,507,051) 7-2'35,644,350|72-8||48,967,466|| 6,373,144) 13-0/1,060,000/2- 22,223,199 45) 38,925, 378|79-5) 385,745)0-8 
1930 | 218) 8,850,000)19-0} 336,992) 0-7 | 603,109) 1-3'2,386,052) 5-1/34,584,517/73-9| | 46,760,670 || 6,973,304|14-9| '589;500|1-3/2'353,800| 5-0|36,459,905|78-0| 384,161/0:8 
1931 | 220 8,850,000/20-0) 170,010) 0-4 | 544, 041} 1+2'1,451,091| 3-3/33,184,413]75-1|/44,199,555|| 7,995,60318-1| 440,000/1-0/2,407,597| 5-4|32,973,829|74-6 382,52610-9 
1932 | 210) 8,850,000/18-9| 170, 964) 0-4 | 463,480) 1-0)1,457,276) 3-1)35,844,650/76 -6) |46,786,370||10,555,080/22-6| 425,000/0-9)2,399,019) 5-1/33,026,426/70-6) 330,845)0. 
= | »457, , 845108 
1933 | 212) 8,850,000/19-3] 220,523) 0-5 | 495,304) 1-1| 985,735) 2-2)35,215,930|76-9 45,767,492)| 8,281,958)18-1} 400,0000-9/2,442,718 5-3/34,263,700/74-9) 379,107/0-8 
1934 | 212) 8,850,000/18-0) 224,032) 0-5 | 551,434) 1-1/1,045,432) 2-1 38,448,449/78- 3) 49,119,347 |10,082,451/20-5| 325,0000-7 2,442,060| $-0)35,892,527|73-0) 377,30910-8 
1934° | 212) 8,850,000)19-0) 211,031) 0-5 | 280,617/ 0-6 760,429) 1-6 36,460,479|78-3||46,562,556|| 8,792,346|18-9) 330,0000-7/2,806,942) 6-1/34,256,882/73-5) 376,386,0-8 
1935¢ | 212) 8,850,000)20- -3) 226,016) 0-5 | 352,456) 0-1 1,116,685) 2-6/33,429,249/76- 5) |43,674, "387|| 4,680,475110°7| 330,000/0-8/4.789,251/11 -0|33,503,075|76-6 374,48610-9 
1936+ |2 225) 8,850,000/19-8) 266,864) 0-6 | 7,567] ... |1,197,913| 2+7/34,410,699 76-9)/44, ,733,034|| 4,935,576 11-0] 340,000 0-814,626,586|10-3)34,463,294)77- 1] 366,5780-8 
1937 2! 8,850,000'18-4! 281,247! 0-6 7,585 1,549,552| 3-2.37,328,085 77°8''48,016,459)! 6,957,144'14-5) 360,000 0-7'5,345,650 11 - 1'34,915,540°72-8' 438,1250-9 
* Six months ended August 31, 1934. t Year ended August 31. 
THE COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED 
ESTABLISHED 1834 
INCORPORATED IN NEw SoutH WALES WITH LIMITED LIABILITY 
1927. Absorbed Bank of Victoria Limited 
To Reserve Carried 
Year ended Net Profit Dividend et Forward 
———— CAPITAL — —- June 30 / ) £ £ 
c . 4 Pai - ( 1. Re al 1928 653,243 10 175,000 65,215 
ad al py allabl Neservec 1929 655,195 10 175,000 71,508 
£ £ £ £ 1930 637,619 10 150,000 85,226 
> , a , 1931 441,816 8} 124,226 
erapee 4,739,01 Nil 4,739,012 1932 253,866 54 <2 117,446 
BOR) Vcieacsobnas 259,077 5 20,000 119,573 
oo Per S! Per St 1934 256,731 5 20,000 119,353 
; wie » of Sas er Share 1935 263,937 5 25,000 121,340 
£25 12 10s. Nil £12 10s 1936 298,227 6 25,000 110,226 
1937 342,041 64 25,000 119,232 
1938 365 975 5 7 35,000 118,476 
LIABILITIES ASSETS 
= “ S Total a ihcosciilnieniaaidiilidainnubiaicatincdars 
3% igs i i ell I aa Cash in ; _ |Discounts,| ; 
> 2 le =| Capital = ite | = - Bills ~ , ~ | ote . Hand, at} <= | Cashat| ¢ = |Advances,| ¢ Build- | ¢ 
a3 |E&! and & ® iw! & in g — @ | oe Bankers | .2 | Short § | Invest- | § | and Bills} § |ingsand) § 
> jz] Re- « Hy ae | Notes ~ | Circula-} 7 —" ~ oe Assets || and Aus-| © | Callin | [ ments | ~ | & Remit-| — Sun- | [ 
| serves | © a a tion ~ as oe tralian | & | London! & | @ | tances in | F | dries ¢ 
ee Sa ae : - ms COUntS - Notes sas | | Transit | as 
£ £ £ | atin | £ £ £ £ £ £ 
1928... | 456/8,689,013/13-8) 477,166) 0-8 14,244 2,149,049) 3-0/51,824,699 82-3//63,154,171|} 9,181,947/14-5, 885,000) 1-4) 9,371,852)14-8/42,358,228|67-1/1,357,144, 2-2 
1929... | 465/8,814,012/13-4/ 483,459) 0-7) 14,130 2'104,183| 3-2/54'420,876|82- 765,836,660) 9,216,291/14-0/1,360,000, 2-1| 9,250,256|14- 1|44,666,649|67 -8|1,343,464| 2-0 
1930... | 464/8,939,012/14-8) 472,177] 0-8) 14,013 1,488,019] 2-5/49,402,323)81 -9//60,315,544|| 8,616,716 14-3 1,335,000] 2-2) 6,106,620|10-1/42,910,912/71 -2/1,346,296| 2-2 
1931... | 435/9,039,012)16-6 313,786) 0-6) 13,868) ... | 971,105) 1 8/44,014,106/81 -0|/54,351,877]| 8,098,750)14-9) 700,000] 1+3) 6,569,119)12-1/37,665,288/69 - 3)1,318,720) 2-4 
1932... | 437/9,039,012)16-5| 235,921] 0-4) 13,815] 1,158,934) 2-1/44,466,426)81 -0)/54,914,108)| 6,200,023) 11 -4)1,035,000) 1-9) 9,688,833) 17 -7/36,512,162/66 -6) 1,318,090) 2-4 
1933... | 436/9,039,012|16-3) 238,048) 0-4! 13,793] |1,043,988| 1+9/45,071,545/81-4//55,406,386|| 6,935,157/12-5/1,140,000| 2-1) 9,477,799/17- 1|36,560,040/66 -0/1,293,390) 2-3 
1934... | 434/9,039,012)15-3) 237,829) 0-4) 13,760 1,240,483) 2-1/48,629,115/82+2//59,160,199)| 8,677,281/14-7| 960,000) 1-6/10,294,059 17+ 4|37,959, 169/64 -2|1,269,690 21 
1935... | 431/9,039,012)15-2/ 239,815) 0-4) 13,703 1,173,911] 2-0/49,191,296/82-4||59,657,737|| 7,892,626)13-2/1,150,000) 1-9) 9,850,759|16-5|39,516,539/66-3]1,247,813| 2+1 
1936... | 429/9,039,012)15-¢ o] aa 397| 0-4) 13,669 1,121, 006| 1-9/49,777 ,559|82-7|/60,203,643|| 7,410,342)12-3)1,085,000) 1-8) 9,959,699) 16 -6/40,516,812/67 -4/1,231,739) 2:1 
1937... | 435/9,039,012|14-0) 285,097] 0-4) 13,658 1,198,743) 1- 9/53,854,165/83-7||64,390,675}|10,208,338|15-9)1,370,000) 2-1)10,858,026) 16 -9)40,744,670/63-2 1,209,641| 1-9 
1938... | 446/9,039,012)13-8 8) 284) 341) 0-4) 13,622 1,349,094) 2-1/54,659,194'83-7//65,345,263 | 6,440,568) 9-8/1,440,000) 2-2/11,303,894/17-3|44,955,836/68 *9)1,204, 965! 1:8 
CANADIAN BANKS WITH OFFICES IN LONDON 
- a7 Cash in | ot a | i 
g i & | 3 | g é S 3 8 
(Zita Capital as I H = wn Total Hand, | wm « S| Discounts | 3 
. a1. oe 6 7 | Os . os Money at | 65 Invest- os os 
Year; §S/i66 and os | Notes | 2% | Deposits | 3% || Assets or Colend |.8 candi oS and Ry 
iz =| Reserves | oe oa °*"3 || Liabilities Ss os" or o~'a | Advances |°°s 
fo — 3 7 Short | os on 
Notice | 
oe) ae ee | ... .. a £ £ £ i i ; 
1900 | 4 95} 6,679,100) 21-8 | 2,448,500 8-0 | 17,584,600) 52-6 || 30,544,200) 4,567,900 14-9) 2,099,600, 6-9 | 23,488,000)77°0 
1905 4 | 254) 9,541,500) 16-2/ 4,221,500) 7-2 40,706,900) 69-2 || 58,981,200|| 18,677,200) 31-8) 4,814,500) 8-2 | 34,721,100|58'8 
1910 5 590) 13, 122,300) 12-1 | 6,670,700) 6-7 83,600,500) 72-4 4 || 107,995,700|| 42,605,600) 39-5 | 9,799,100} 9-1! 54,269,400/50-3 
1915 7 | 1,473) 23,730, 164) 12-3 |12,034,445) 6-3 } 145,911 ,275| 75-8 || 192,384,515!) 64,458,514| 33-5 | 14,516, 943) 7°5| 103,977,449/52:4 
1920 8 | 2,653) 36,524 ,247| 7°5 |35,302,963) 7-2 | 386,047,299) 79-1 | 487,330,996 149,42 7,464| 30-5 | 78,768, 170| 15-2 | 242 ,618 1337|49°8 
192§ 5 | 2,505) 41,185,858) 7-4 26,385,035 4-7 450,992,247] 81-2 | 554,038,983 || |185,633, 263 33-5 | 86,622,130) 15-6 | 251 172,326/45°3 
1929 5 | 2,583) 46,648, 894! 7:+7 \28,655,249| 4-7 479,968,383) 78-5 610.5 18,741 ||207,758,213| 33-9 | 88,159,967) 14-4 | 280,876, 45-9 
1930 5 | 2,855 50,244, 170) 8-5 '27,176,974| 4-6 | 460,794,286 77-9 | Seay? aeeliae 19 B28 31-4 | 70,001,712) 11-8 | 299,788,584/50°4 
1931 5 | 2,800) 51,528,768) 9-4 |23,334,906) 4-2 | 434,987,223) 79-0 || 550,282,378)|155,264,111, 28-4 |101,219,272) 18-4 | 261,641,613/47-9 
1932 § | 2,75 51| 51,528,768) 10-1 |22,196,438) 4-3 | 411,644 ,587) 80-3 || 512,415, 1243 | 1126,421,723) 24-7 111, 403,912! 21-8 | 248,318,486/45 9 
1933 5 |2,674| 51,200,000} oe 4 |20,529,278) 4-2 | 399,146,897) 81-0 || 493,426,026)| 122, 917,642) 24-9 |127,887, 292) | 25-8 | 216,533,823/43°/ 
1934 5 oo 45,800,000} 9 4 |20,820,657| 4-3 399,016,758 | 81-6 | 489, 169,559)|120, 468, 149 24-6 |143,971,12 25| 29-4 | 198,829 eee 
1935 5 | 2,39 | 45,800,000) 9-2 |21,957,769) 4-4 398,855, 136) 80-3 || 497 ,582,610)| 119,708, 935) 24-0 |158,885,316) 31-9 | 193,359 1929)38 8 
1936 5 | 2.301) 45, 800 000) 8 6 |2¢,711,811| 3-9 | 445,530, 611] 84-0 | 530,011, 972) 116,596,693) 22-0 |203,334,5: 521| 38- 3} 183,451 ,837/34°6 
1937 5 | 2,270) 46, 000,000! 83 19 352,454) 3-5 | 467,434,773 84-6 | 552,154, '973||127, 932 917/23: 2 232,587, 836) 42: 0) 164,046 ,776|29°7 
1938 | 5 2,221) 46,000,000 8-2 |17,391,289) 3-1 | 476,244,218| 85-3 || 558,801,27 3|| 117,232,144! 20-9 |239,414,812| 42-8 | 176, sieean 5 
| | | | 


Octc 


Acqui 
Acqul 
Acquil 
Acqui! 


Subsc: 


36,000 


Per S 


$10 


| 





April 30 


Year endea 


No. of Branches 





! 


1927 620,11 
i908 (626 1: 
1929 1658 1- 
1990 675 1+ 
931 648 1+ 
992 656 1- 
982° 605, 1 
1988 574) 1: 
9343 569 1¢ 
1985$|545 1: 
i963 525/1; 
1997$ 517 1: 
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12,000 


Per S 
$10 
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Number of 
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einen 
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30,000 
Per S} 


$10 








| Acquired Exchange Bank of Yarmouth, 








October 15, 1938 


Acquired People’s Bank of Halifax, 1905 
Acquired Ontario Bank, 1906 
Acquired People’s Bank of New Brunswick, 1907 
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Acquired Bank of British North America, October, 1918 


Acquired Merchants’ Bank of Canada, March, 1922 
Acquired Molsons Bank, January, 1925 
































Year Net To Reserve, Carried 
Ended Profits ~—— Etc. Forward 
i — CAPITAL ~ Oct. 31 $ $ $ 
“ sale : ea 1927 5,299,888 he 1,724,167 154,799 
Subscribed rasa Cale peta 1928 5,847,327 14 1,100,000 713,789 
‘ $ $ : $ 1929 7,070,892 14 2,335,865 735,582 
1930 6,519,032 14 1,311,439* 947,047 
36,000,000 36,000,000 32,400,000 1931 5,386,380 12 910,000 1,103,427 
1932 4,663,101 11 557,671 1,248,856 
7? 1933 4,005,154 84 608,559 1,585,451 
Per Share Per Share Per Share Per Share 1934 4,105,024 8 1,000,655 1,809,821 
1935 3,005,213 x ja 1,935,033 
:_ $100 $100 $90 1936 3,181,501 8 1,200,000 1,036,535 
lg 1937 3,408,329 8 400,000 1,164,864 
5 * Including $51,460 premiums on new stock, carried to reserve. 
| (Dollars converted to sterling at rate of $5 to f1. 
| 3 —_ 2 
2 a | 1} 
ec ig | LIABILITIES 1 i ASSETS 
«s |4 . | | 
0-9 de |g | Balances || Total | 7 \ j 
8 i E | g | € 1g | Dueto |} Deposit | ¢ || Liabili: || Cashin | | Call and | + | | é| Pre |< 
" ie Capital | §| Un- | § S| Other 2 a g tiesor || Hand = =" g od 2 | Discounts) ¢€ | > 2 a 
08 iB 3 | and Re- 5 divided, 5 | Notes |S | Banks |0 | Cc — Y || Assets || and Due| § an 1S pesca Oo and | 5 a S 
0-9 » 16 | serves | | Profits] § 8 in | 3 | an |S | by | sig Brit i | Advances | 5 | sundries! © 
0-8 z | ~ | | & | Canada, |& | “ccounts | A | Agencies | a | e’rpe at] om | . ~ 
0-8 | | } etc. | { | & U.S.A. } 
0: 7 | 7 : 
. i ot : Z 2... Sd . el ee ee 
J 1927 620, 11,966, 680!7-6 442,165 '0-2'8,653, 260 5: 5| 3,944,662 2-5 131,815,788 84-1)| 156,822,555) | 31,149,028 19-9 29,939,254 19-1 24,509,793, 15-6 65,263,675 41 -6)5,960,805|3-8 
3 928 (626 12,166,680|7-0 332,071 0-3 8,528,928 4-9 5,339,807 3-1 147,270,037 84-8) | 173,637,523)'32,772,922) 18-8 31,614,796 18-2 26,185,165/15-1|76,468,178 44-0 6,596,462/3-8 
1929 658 14,019,504'7°6 502,115 0-2 8,678,700 4-7 13,270,402 7-2 146,670,410 80-2)' 183,141,131) |34,141,104 18-6 35,866,830 19-6 28,302,872 15-4'78,628,538 43-0\6,201,787}3-4 
09 1990 675,14 800,000'9-0) 474,198 0- 37,694,629 4-7, 5,296,057'3-2 136, 255,045 82-8||164,519,929 31,075,406 18-9|19,097,894 11+6, 24,516,759 14-8 83,599,766 50-9'6,230,104/3-8 
1931 648 14,800, 000.9°4 434,254 0-3 6,733,589 4-3 5,196,649 as 1 30,215,049 82-7||157,379,541) 26, 601,844. 16-9 9,077,651) 5-8 43,525,885 27-6 72,383,649 46-0'5,790,512|3-7 
192 656 14,800,000 9-9, 460,319 0-3 7,05 28,714/4-7| 4,521,464 3-0 122,911,999 82-1)|/149,722,496 26,014,534 17-4) 5,181,587) 3-5 45, 900; 524 30-6 67,248,732 44-9 5,377,119)3-6 
1992* 605 14,800,000'9-6, 432,191,0-3 6,829,594/4-4) 4,629,547 3-0 127,150,923 82-7) | 153,833,255! |29,438,346'19-1, 5,045,765) 3-3 53 "469,591 34-7 60,586,254 39-4 5,293,299'3-4 
1988t 574 14,800,000 9-6) 463,418 0-3 6,763,962 4-4! 4,742,582 3-1 126,939,220 82-6)| 153,707,182) | 26,216,650,17-1) 8,792,290, 5-7 63,496,457|41-3'50,377,053 32-8 4,824,732'3-1 
94 569 14,800,000/9- 8, 507,762 0-3 7,051,175 4-6 14,360,582 9-4 115,102,117'75-9 |151,821,636 26,534,601'17-5 8,106,700, 5-363 ‘608, 141, 41-9 48,695,408 32-1 4,876,786 3-2 
1985 545 14,800,000/9- 3! 533,018 0-3 5,991, 826 3-8 3,962,934 2-5 133,266,796 84-1 ||158,554,574||29,646,023 18-7) 4,654,195) 2-9 72,374,744 45°7 46,892,262 29-6 4,987,350\3-1 
19963 525' 15,000,000 9-3) 353,230 0+2'5,549,994 3-4 3,532,543 2-2 136,580,633 84-9)| 161,016,400) |/25,818,208 16-1) 6,714,031, 4-2. 88 762,279 55-1,34,828,202 21-6 4,893,680 3-0 
! 19875 517 15,000,000 9- 1} 379,439 0- 214,835, 779 2-9 4,517, 890 2 “7 141,143,682 85-11/165,926,790)|26,929,290!16-3 5,347,329 3+2 87,553,612 52- 7\40,952,162:24+7 5,164,397 3-1 
* Six months ended October 31 ¢ Year ended October 31 
BANK OF NOVA SCOTIA 
ESTABLISHED 1832 
113.—Absorbed Bank of New Brunswick 1914.—Absorbed Metropolitan Bank 1919,—Absorbed Bank of Ottawa 
) Year Net To Reserve, Carried 
| Ended Profit Dividend Etc, Forward 
——_ —_————C aPITAL————— -s Dec. 31 £ % £ £ 
od | “4927 473,064 16 189,000 95,341 
_ Subscribed Paid-up Callable Reserved | 1925 507.104 16 100,000 182945 
’ 92 552,223 22,( 293,168 
12,000,000 12,000,000 Nil 12,000,000 Lean 307129 . saeoee sonues 
_ 1931 515,960 16 127,000 111,926 
. . 193% 60,687 5 96,969 ,845 
- Per Share Per Share Per Share Per Share ros | 407180 123 95,400 iw as 
§ $100 $100 Nil $100 1934 370,066 12 73,000 136,491 
“4 1935 366,835 12 73,000 142,326 
1936 385,337 12 79,000 160,663 
7 1937 396,428 12 86,000 183,091 
(Dollars converted to sterling at rate of $5 to £1) 
ws | LIABILITIES ASSETS 
+4 = IS y Nl 7 Total | Real | 
4 || : ; ; Liabili- Cash in ~ ; = | Estate, | 
12S] j 2 . | 3 i+) Dp - epos = Sail ~ ~ s ~ is 
3 S 3 5 Capital | § Un- | § | 8 | : hen | a : — | § ties or || Hand = Calland § a 5 | Discounts 3 Pre- | 3 
1 **")5&| and Re-| © | divided | O} Notes | O ete: | S| Ceca | Assets and Sd Short Y ahaa o and 0 mises, | V 
¥ Z| serves | § | Profits | §| | | on mi iar os ts| 8 Due by | 4 | Loans | § ~~ | & | Advances) § and | 3 
H | Oe | A — et ae Agents | A ~ ; | | & | Sun- - 
9 } | dries 
od \ i. as So Ree ae i a. e £ £ £ a ae £ ' £ . 2 
97... | 309'6,000,000/11-5| 176,007\0-3/3,038,033|5-8 2,433,642, 4-7/40,699,714|77-7/|52,347,396 |10,474,742)20°1 \7, 903 945 15-1) 10,289,259 22- 0| 20, ,854, 399) 39-8) 2,825,051'5-5 
928 320/6,000,000)10-7| 263,222/0-5/3,219,611/5-8)2,920,354) 5-2'43,497,426|77-8 |55,900,613 |11,314,201|20-2'9,387,847|16-6| 9,978,272|19-5 22169, 103|39-7|3,051,190|5-6 
1929... | 327'6,000,000/10-9) 373,671\0-7|3,240,453)5-9'2,886,672 5-3 42,347,479)77-2 |54,848,275,|10,896,159,19°9/9,027,998 16-4! 7,441,926/17+9/24,596,467/44-8/2,885,725|/5-3 
| | - *| 38, TSU) | 
1990... | 335/7,200, 000}13- 7| 203,015/0+4/2,793,469 5-3/2,418,197) 4-6 40,008,451/76-0)/52,623,132)| 9,226,861|17+5|7,622,235,14-5| 9,750,524|13-6)23,174, 023) 44-0 2,849,489)5-4 
931 324|7,200, 000/13: 7| +208,367|0-4/2,540,566)4-8)1,860,965, 3-5 40,689,392/77-6)|52,499,290)| 8,488,170/16-1'3, 596, 873 6-9} 12,636,485/18-6| 24,420, 028} 46-5 3,357,734.6°4 
= 2 - PD | | lys | | 
982 322/7,200, 000} 13-6 200,592|0-4/2,215,802/4-2/2,740,514 5° 2/40,625,915|76-6||52,982,823)| 9,468,352,17-8'3,049, 010} 5-8) 15,037,796/24- 1/2 22,032,556) 41 +6|3,395,109|6-6 
983 317/7,200, 000| 13-3} 200,221 0+ 4/2,300,209| 4-2/2,764,449 5+ 1/41,598,472|77 -0)|54,063 351 10,437,588,19-3 2'202,042) 4-1)15,838,055/29- 3/22, 050, 000 40-8/3,535,666/6-5 
934... | 310) 7,200, 000) 13-0) 208,641/0-4/2,464,440) 4-4\3,892,370| 6-9 42): 349, 707\75- 3) |56, 115,158)|11,055,420/19-7, \2,884, 659) 5- 1|18,905,429/33-7| 19,911,143|35-5)3,358,507|6-0 
- 1935... | 303!7,200, '000|12- 4| 214,738)0-4/1,942,879)3-4/2,164,943) 3-7 46,242 ,018)80- 1) 57,764, 578) 10, 278, 087|17-+8!1,672,330| 2-9/22,649, 009/39: 3|19,967, 147) 34-5/3,198,005|5-5 
2 1996... | 303 7,200,000|12+1 233,067) 0-4/1, 883, 182/3- 22,373,292) 4-0/47,702,312)80- 3 59. 391,853)| 9 '9$2,015|16- 8 3,369,902) 5-7|23, 564,218) 39-7) 19,132,290|32-2'3,343,428'5-6 
~ 1997... | $02'7,200,000)12-0) 255 ,417\0° 4|1,732,05012 2+9 2,225,037! 3-+7148, 483,437| 81-0)! |59, 895,941)/10,390,452 17°3'2,142,477) 3+6/24,337 308 40 -6/20,036,115'33-5/2,989,089'5.0 
THE CANADIAN BANK OF COMMERCE 
0 INCORPORATED 1867 IN CANADA WITH LIMITED LIABILITY 
; Head office, Toronto, Canada. 
4 Year Net To Reserve, Carried 
- —-— CC aPirar——_—_——————————" Market Ended Profit Dividend Etc, Forward 
5 7 ‘ Nov. 30 £ % Bis £ 
3 Subscribed Paid-up Callable Reserves Price 1927 765,815 13 494,765 292,591 
9 1928 920,953* 13 596,936 62,535 
4 3 $ $ $ Per Share, 1929 1,041,006 13 1,302,572t 97,627 
1930 1,105,155 13 337,637} 106,100 
5 30,000,000 30,000,000 Nil 20,000,000 Sept. 30, 1931 981,149 12 237,450 110,072 
= 1932§ 855,885 il 199,121 103,900 
o Per Share Per Share Per Share Per Share 1938 1933§ 729,766 8} 191,233 132,433 
/ 7 1934§ 682,731 8 199,360 135,797 
/ $100 $100 Nil $100 £34 1935§ 677,806 8 200,522 133,079 
8 1936§ ... 581,825 8 91,801 143,103 
Ps 1937§ 586,823 8 102,061 147,865 
6 
- (Converted at par of exchange.) * Includes profit and loss balance of the Standard Bank of Canada. 
‘ + Includes £1,022,180 received as premiums on new shares issued. 
5 


¢ Includes £41,505 premium on new issue. 


Continued on page 34 
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7 
1936 § 593) 10,000,000] 7-9] 264,003/0- 2 
1937§ 571/10,000,000| 7-7) 269,697/0- 


| 3| : seiaieealiie ae 
eS | 4| LIABILITIES | | ASSETS 
y=  } i Qe | os | | 3 || Liabilities || Cashin | .; . of | | a ‘ - ea , 
~ § |=) Capital | § Undi- | § | a oes is | -~/ & | oc Of Mend | LB uc | coe z | Estate, | 3 
$2)| 0° and LC | vided 5 Notes | U| : 5 = Assets and 1 ome OC nvest- 1d counts | 8 Pre- 8 
> 2 | 6 | Reserves | & | Profits) & | «| Banks + | Current | , | Deoky | & Short | ments | | and | i! mises 
a | 2 if | | * etc. | © | Accounts ' £ | | | Agents | = Loans | a | & | Advances} ©! and 3 
| —_ - ae | as - _ aad Sundries = 
| ote = ae £ £ £ £ a 
1927 aa 8,219, 178) 7-2| 458,001\0- «\s,56,1 184)5- 1) 8,534,766) 7-4) 91,732,192|79°9||114,803,321 lon, 105, 947|18°5| 17,684,412\15° 4,16, 784, 927|14°6| |52,746,040)46: 0/6,481,994)5.¢ 
1928 |588|10,201,398) 6-6) 248,984|0-2|7,453,374|4 9|15,937,026|10-3)119,176,194|78-0)|153,016, 976)|26,305,338|17°2/27,971,950|18" ‘3 9,155,792) 12°5|70,591,600| 46"1\8.992 '296)5-9 
1929 |795|12,245,758| 7-5| 341,873|0-2\7,197,131|4-4|23,958,784 14-5|120,891,894|73° 4||164.635,440||27,639,805 16°8|32,884 ,326|20°0|15,780,455| 9°6|76,331 '630|46°3 11999224|7.3 
1930 |782|12,328,768| 8-7) 353 '43)0-2 S994 7484 2|13,408,881| 9-5|109,102,609/77° 4||141,188,549}|25,915,886) 18°3 26,364,806] 18-7|18,278,427|12-9|60,532.443\42-9 10096987'7. 
1931 |749|12,328,768| 9-4) 296 ,542|0-215,414,943'4 1] 7,993,475) 6-1/105,634,509|80-2)|131,6€8,237]|23, 105,430|17°5|17,736,442)13°5|26,792,089|20°3|56,569,031 43°0)7,465,245)5-7 
1932§|735 12,000,000)10- 0| 255,687|0- 2/4,501,472|3-7| 6,314,740) 5-2) 96,991,126)80°9) |120,063,025 |20,906, 336 |17°4/14,211,681|11°9|27,691,520/23"1/49,936,974141°5/7 /316,514)6- 
1933§'691/10,000,000| 8-7) 254,420) (0-7|4,688,961 4-1] 7,494,377) 6-5) 92,401,442/80°5||114,839,200)| 18,347,285) 16°0|12,214,567|10°6|30,670,675)26°7|46, 127,395 40°2|7.479 "278168 
eeeieeal 10,000, 1000) 8- -7| 256, 700/0-2|5,194,592)4-5} 3,953,314) 3-4) § 5,658,196) 83°2/|115,062,802| 18,510,088) 16°1/11,579, 562/10°1|32,699,693|28°4/44,688,560/38'8|7,584 "399/6-1 
1935 §|599| 10,000, 000} 8-0) 254,040|0-2)5,345,815/4-2] 3,429,759) 2-7/106,877,688|84-9||125,907,302/|21,537,925|17°1| 7,174,486 3,729, 133|34°8) 44,930,804 /35°8\8.334 954/6-6 
2 9 < 0 
- 8 
2 3 : 6 


5. 
4,911,950/3- 
4, 


KC 5 
108,561,654|85°0||127.547,580|/23,805,970|18°7|10,428,277| 8 
335,773)3- 1 5" 


4 
44,459,026' 34°9/40,167,974\31°4 8.686 33316. 
12,135, 180/86"2)'130,179,908''22,105,048:17°0, 6,479,< 356! 52,5 


,571,428'40°4'40,767,359/31° 3.8,256,7176-3 












§ Figures for these years are converted at rate of $5 to 1. 






THE DOMINION BANK 






EsTaBLISHED 1871 


















Net To Rese rve, Carried 
Profit Dividend Etc, Forward 
__—— CC aPitTaL ———_—_— —— —~ Year $ % $ 

= ae - i 1927 . 1,328,496 13 1,460,527 120,524 
Subscribed Paid-up Callable 1928 1,408,088 13 476,326 272,287 
$ $ 1929 . 1,522,809 13 1,531,315* 374,543 
- - : 1930 seeseseee 1,409,747 13 434,048f 444,219 
SRO ASS 7,000,000 Nil Beene 1'322/287 12 461,297 465,209 
1932 seein ‘ 1,179,931 ll 314,367 310,773 
io Yer Sh: 1933. .. 1,139,202 10 314,631 435,344 

ar Sh 2 >, , F 
Per Share Per Share Per Share 1934 peeteneaeves «== Re 10 345,762 541,143 
$100 $100 Nil 1935 ae 10 378,497 592,699 
1936 ose oe 1,153,527 10 377,249 668,977 
BEST cevcccccesceses 1,214,150 10 412,311 770,816 

Reserve fund, $7,000,000 * Includes $996,030 premiums on new stock issue. 






+ Includes $3,970 premiums on new stock issue. 
(Dollars converted to sterling at rate of $5 to £1) 





























































































g LIABILITIES i ASSETS 
ja ————— 
Year | & | | \ | | Total | | | | j Build- 
Ended| & | a8 a = | Miscel- aS 1thontes | iad Liabilities|} Cash in | .; x =! pis = | ings and| 2 
Dec. | & | Capital | ¢ | Undi- | § & | laneous | & I i 18 or Hand | § | Loans | § | Invest ae cate © |Sundries,| § 
| o ia ~ am © 7 | } anves | counts ‘ 
31 |S and | © | vided | 0 Notes | © | Credits, | JU | v Assets and | V on | | t Y i © including! 
: Reserves) s | Profits| 5 | | Rebate, | - | Current | 5 at | 5 On ig) 124.2. S | Deposit | § 
S x | oe in | op | & | Accounts 2 le i © | Advances] g, posit | 9 
is A | mo |} | ete. Be | a Bank oe | for Note | * 
| | I | il ; i x _ _| Issue | 
| £ | ok ke oe | ¢ | c | _¢ | £ ane f 
1927 | 120]2,800,000] 9-9) 72,526] 0-3)1,568,963| 5-4/2,103,678) 7-4 |21,751,384|77 -0||28,296,551 | |5,330,417/18- 9|4,314,907|15- 3/4, 308 ,947|15-2/12,132,877|42-8)2,208,403 7:8 
1928 | 120)2,800,000} 9-2) 103, 134) 0-3 1,641,447| 5-4/2,548,331| 8-3)23,468,117/76-8)/30,561,029 |6,452,067/21 -1/4,564,015/14- 9/4, 540,926) 14-9 cpreeenel 41-+8)2,219,934) 7-3 
1929 | 145|3,198,412|10-4 131,532) 0-4|1,538,062| 5-0|1,997,938| 6-5|23,970,317|77-7/|30,836,261 ||5,370,557/17-4)4,21€,081/13-7|3,968,237| 12-9]15,021,575|48-7|2,259,809| 7-3 
1930 | 145|3,200,000/11-3) 144,958) 0-5|1/315)443| 4-61,797,888| 6-3/21, 886,481 |77-3//28,344,770||5,092,814/17-9|3,551,750|12- 5|4,334,705|15-3)13,269, 135|47 -2| 1,996,366, 7-0 
1931 | 145|3,200,000|12-0| 135,231| 0-5/1,252,461| 4-7] '897,505| 3-4|21,089,819|79-4||26,575,016) 4,205,535) 15-8|2,839,016 10-7)5,270,735) 19-8) 12,622,968] 47 - 5|1,636,762) 62 
1932 | 135|3,200,000|13-0| 97,340| 0-4|1,166,446| 4-7| 907,493] 3-7|19,212,129|78-2||24,583,408)|4,248,277|17-3)1,803,882| 7-3]5,996,652|24-4|10,975,447|44-7|1,559,150, 6-3 
1933 | 135|2,800,000|11-5| 122,183] 0-5|1,252,249| 5-2} 945,751| 3-9]19,114,326|78-9||24,234,509) 3,285,373 13-6)1,613,159, 6-7/6,813,007 |/28- 1/10,954,710)45-2 1,568,259, 6-4 
1934 | 133) 2,800,000) 11- 1 143,344) 0-6/ 1,336,724 5+3)1,227,525| 4-9|19,653,832/78- 1 \|25, 161,425} |4,352,863)17- 4|2,018,965) 8-016, 863,521/27-3/10,198, 975|40-4!1,727,100] 6-9 
1935 | 130|2,800,000| 10-4) 153,637| 0-6|1,180,446| 4-4) '874,844| 3-2)21,815,834|81 - 4/|26,824 761\|4,981,192|18-6|2,107,665| 7-9|7,903,216|29: ‘ 9,724, 105/36 22,108,583) 7-9 
1936 | 132|2'800,000]10-1| 168,957| 0-6/1,114,140| 4-0| 656,434| 2-4|23,051,746|82-9!|27,791,277)|5,257,907|18-9|3,038,058!10-9|10307780|37-1| 7,314,673|26-4 1,872 859) 6-7 
1937 | 133'2'800,000! 9-7! 189,226! 0-7'1,105,748' 3-8! 494,664! 1-7124,220,293 84 - 1!/28,809,931!'5,513,401/19- 111,898,988 6-6 10809748'37- 6) 8.908,296'30.911'670.558 §.8 
ROYAL BANK OF CANADA 
Incorporated in 1889 as Merchants’ Bank of Halifax. Name changed in 1901 
Absorbed Union Bank of Halifax, 1910 Absorbed Northern Crown Bank, 1918 
Tni “ 4 9 
Absorbed Traders Bank of Canada, 1912 Absorbed Union Bank of Canada, 192: 
Year Net To Reserve, Carried 
Absorbed Quebec Bank, October, 1916 Ended Profit Dividend &e. Forward 
Nov. 30 % £ f 
| 1927 . c 1,074,029 14 197,000 361,966 
—— Sa CC 14 226,000 472,217 
CAPITAL ied | ED” Gedsesscssiacce’ “ 14 242,000 714,830 
: a ‘ actin ED -Sauptash eeee (1,914,525 14 108,000 821,356 
Authorised Paid-up Callable Reserved penta ... 1,089,665 12 240,000 831,021 
$ $ $ $ EE sostssaaks 2 972,370 1 5 800,000 233,391 
3 Sy ‘setssnacesaunen 780,330 8 142,000 276,721 
50,000,000 eaneneee — Snyrenyaee I cst 879,646 . 295,003 301,361 
. . : 868,104 8 287,554 321,911 
Per Share Per Share Per ae Per Share 1936 900,644 8 279,795 382°759 
$100 $100 Nil $100 1937 ... . 931,844 8 289,568 465,035 
(Dollars converted to sterling at rate of $5 to £1) 
, sian scesueniianemniieantncseeanetaniatindinainieiaiaiin sori en eiscesinebiancaneeimeseneaantioageigiasianadpiniiidinnse — 
i j 
| g | LIABILITIES ASSETS 
<3 | a i means armeennanennas manceevaciemeerenennsinsnaienasigilll 
cig | { | Total | Cash in ie 
32 | s | i Und a | | os r . a Deposit 2 Liabili- Hand | ¢ Cosh ot i 2 | Dis- 2 a i¢ 
Capital | § Jndi- | § | S| Miscel- | § and S jj tiesor || and Due| § ‘ = | § | counts 2 at 
c= s and 5 vided \2 Notes |S | laneous 1d Current | 5 Assets || from S | == | 5 ee | S| and 5 — 0 
~ 6 | Reserves s | Profits | 5 3 | Credits |§| Ac- ls Other S| Notice | © , | 8 Ad- 8 | custom-| £ 
Zz = | Ba | Pe | |} Qe} counts | & || Banks & | O | | Oe _ vances | & &ec. |" 
| | fois |i ers, &c. 
3 on St titel centesliataseunpeneaiiene napeatntananeeetinmmeel anim 
| Bow 8 E> Pe we a a oe oe 2 £ 
1928t 674112,060,000/8: 5| 541,966/0-3/7,389,927/4-0'15,483,379 8- 4 149,538 920] {80-8} 184,954,193 2| |29,732,649)16- | 24,698,526) 13 - 4/29,052, 827|15-7 7/89,970,832| 48 - 0] 12499358 6-8 
1929 |897/13,627,992|7-2 679,694)0 - 4)7,662,117\4- 1\18,77 72,953|100) 147, 156, 236) 78 -3}| 187,898,992) |25,775,196)13-7/26,075,555|13-9 9\26,182, 105} 13-9196, ,703,477|51 - 5|13162659|7°0 
1930 913|14,000,000)7- 9} 924,830)0-5/7,506,699)4 - een 369) 9 - 0138, 329, 551) \78- 4||176,607, "449| 23,449,452)13-5 321, 405,001)12- i|18, 294,335)10-4 100239146 56+ 7|13219515|7°5 
1931 {890)14,000,000|8 - 2 1,031,356|0 -6\6,497,657|3-8 15,442,740 9-0/133,774, 659)78-4 170,746, 386)! 24,594,412\14-4 16, ,959,003/ 9-9 25,329,731 14-8/92,182,363|54- 1}11680877 6:8 
1932 |877/14 000,000/9- + 2)1,041,021|0-7/5,959,754|3-9) 9,630, (561/6- *3)121,318,868)79-9)|151, 950 ,204) 23,859 '072|15+7|11,395,064 7+5|20,804,079] 13 -7|87,457,727|57 «68,434,262 5:5 
1933 |877|14,000,000/9-9| 373,391 0-315,824,96414-1 6,598,356/4-6 115, 166, 304/81 - 1}/141,963,515}/21,750,093)15-3 eee 9+ 1/25,691,733)18-1 73, ‘002, 59251 -5/8,523,297/6°0 
1934 |784/11,000,000|7-7| 416,721 0 -3)5,815,276)4-1 6,130,022)4-3) 118,963, 298) $3. 6)/ 142,325,317 |26,306, 493/18-5)1 1,052,762 7-8|27, 152, 930)19-1 69, 320,624/48-6)8, "492,568|6-0 
1935 |749)11,000,000|7-3| 441,361 0 -3/5,910,838)4 -0 5,978, 106)4- 0)126,091 ,284|84-4 |149, 421,589) /}25,256,801|16-9) 9,409,276) 6-3 36,744,586|24 - 6/69,865,843)/46- 818,025,083 5-4 
1936 |724/11,000,000/6-8) 461,912/0-3/6,250,845/3-9| 5,919,725|3-7|137, 328, 275/85 -3||160, ‘960, 756} | 28,090, §28)17-5 6,454,262) 4-0/56,478,419/35- 1/61,937,519/38 - 4/8,000,029 5-0 
1937 717)11,000,000)6 - 2 522'759/0-315,893,188 3-3 7,453,488) 4 - 2/151,538,428)86 -0)|176,407, 863 30,666,323/17-4 8,852,226 5-0/65, 494,533)/37-1 62,603,637 35-6|8,791,144/4°9 
1938 |698/11,000,000)/6 -3 en 3-1) 6,790, 10313. 9)150,261 ,626'86- 4||173,988,703) memes ate 4, ,752,637| 2-7/64, ,161,586)36 9/65, 515,688|37- 7)? "985,626)4°5 








| { 


i | } 
+ February 28. 
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SECURITY! 


Life has a sense of firm foundation to 


those who have 


SAFEGUARDED 


the future 


PROTECT 


Your dependants and 


PROVIDE 


for retirement by a 


REFUGE POLICY 





. £68,700,000 
- £109,700,000 


REFUGE 


ASSURANCE COMPANY 
LIMITED 


OXFORD ST.. MANCHESTER, 1 
| 





To have all 
your insurances 
with the ‘Royal’ 
is a convenience 
with the basic 
essential of 
Security 





Head Offices : 





UVERPOOL ¢ LONDON : 
‘orth John Street Lombard Street 


ce eeaienines 
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INSURANCE 


CONSULT 


THE 


LIVERPOOL 


ND 


LONDON 
GLOBE 


INSURANCE 
CO Y.,, & 1) 


FIRE: LIFE: MOTOR Gua - MARINE 


| HEAD OFFICE: | . LONDON: 
x Dale Street, | | = (Chief Office): 
LIVERPOOL, 2 =| sit Commhll, EC. 
. 7 - 2 = 








FIRE : MOTOR : ACCIDENT : LIFE 


TOTAL FUNDS 
EXCEED 
£20,500,000 


THE EMPLOYERS’ 
uasmure ASSURANCE comonarion 


LIMITED 


and Associated Companies 
Hamilton House, Victoria Embankment, London, E.C.4 
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(5) INDIAN BANKS 
INDIAN BANKS WITH OFFICES IN LONDON 
































| | | | g z Hand, | & z | 
~ g * s i one T tal and, = | ® 

a | Capital “+ “+s ml oO M t —s “= Discounts | ws 
ver | $A) CMTE [S| wom [35 | oma |B | aoe | “ana |g] Taos |e] Wo 

| z E Reserves | >< § ° z ° § Liabilities Sas 1” § “8 Advances | aes 

| oe Notice | = 

j | ' 

| £ £ £ oi: £ £ a] 
i890... | 5 | 50) 4,347,200) 12-1) 1,241,000) 3-4 | 17,964,400 $4 36,003,400)! 4,321,200) 12-0) 2,930,500) 8-1) 27,541,300 76.5 
1900... | 5 | 54! 3,186,800) 10-5} 699,800) 2-3 | 18,084,800) 58-5)) 30,207,600), 4,704,900) 15-5) 2,794,600) 9-3) 22,147,300! 72.5 
1909... | 4 | 63) 3,735,100) 10-6} 639,100; 1-8 | 23,473,900) 66-5) 35,268,500), 6,507,100) 18-4) 3,119,500) 8-8 23,634,900! 69-6 
1910... | 5 | 87) 6,100,000) 12-9) 515,600) 1-1 | 34,547,000) 72-9|| 47,339,600|| 8,312,300) 17-6) 4,139,400) 8-7) 32,101,200 67.8 
1915... | 5 | 91) 7,323,485) 11-1) 1,085,514) 1-6 | 48,782,482) 73-8} 66,017,462) 12,512,987; 18-9) 8,002,065) 12-1) 42,085,918 43.6 
1920... | 4 | 94) 14,171,476) 8-9) 2,995,124) 1-9 | 118,352,583) 74-1 159,492,420) 28,521,284| 17-9) 10,424,084) 6-5) 108,740,228 68..) 
1927... | 4 | 110) 15,770,000) 11-6) 2,218,870) 1-8 | 99,421,137) 73-0)| 136,121,504)) 12,722,522; 9-3) 36,496,821) 26-8) 76,954,934 56.5 
1928... | 4 | 113) 15,875,000) 11-9) 1,977,396) 1-5 | 97,756,492) 73-4), 133,222,009); 14,267,964) 10-7) 35,275,577| 26-5) 75,669,243 56.8 
1929... | 4 | 113) 15,980,000) 12-4) 2,351,788; 1-8 | 95,286,461) 74-0)| 128,696,924)| 13,485,072) 10-5) 33,001,599) 25-6) 74,758,105 58. 
1930... | 4 | 113} 16,030,000) 13-3 2,184,761; 1-8 | 91,250,356) 75-6|| 120,695,667|| 14,444,621) 12-0) 36,683,818) 30-4) 62,450,479 5)-8 
1931... | 4 | 109) 13,780,000) 12-2) 2,139,984) 1-9 | 83,246,489) 73-8)| 112,789,023|| 12,225,970) 10-8) 35,545,820) 31-5) 59,248,666 52.5 
1932... | 4 | 108} 13,825,000) 11-5] 2,056,662) 1-7 | 92,788,140) 70-1|| 120,564,299) 16,499,083) 13-7) 42,023,461) 34-9) 55,816,505 46-4 
1933... | 4 | 106} 13,825,000) 11-5) 1,460,811) 1-2 | 94,123,318) 78-4|| 120,691,066); 19,982,509) 16-6) 45,400,997) 37-6) 49,200,923 40-8 
1934... | 4 | 106) 13,825,000) 11-2) 2,006,743) 1-6 | 94,676,009) 76-6)| 123,617,836)| 14,840,777) 12-0) 46,081,291) 37-4) 56,670,306 45.9 
1935... | 4 | 106) 13,825,000) 11-3) 1,844,564) 1-5 | 96,085,622) 78-5) 122,536,137|| 13,096,416) 10-7) 49,184,472) 40-1 54,863,374) 44-8 
1936... | 4 108) 13,825,000) 10-6) 1,863,797/ 1-4 | 100,658,797) 77-1)| 130,610,032)| 14,984,604) 11-5) 53,128,363) 40-7) 56,000,860 49-5 
1937... | 4 | 108) 13,825,000) 10-5) 2,015,716) 1-5 | 103,950,708) 78-5)| 132,066,422)| 15,802,572) 12-0) 51,553,950) 39-0) 59,210,708 44-8 

IMPERIAL BANK OF INDIA 
LIABILITIES 

35 Capital i | é 
© and Deposits G 
© 3] Reserves 8 : 
_— = - 
* —_—_—_——- — 

Rs. Rs. Rs. Rs. || Rs. Rs Rs. Rs, | 
1933} 10,35,00,000)1 1 -8} 80,36,88,01 2/87 - 1/88, 16,596) 1 - 0) 92,30,04,608 || 18,59,75,841/20-2 47,02,96,327/51 0| 4,16,07,999) 4- 3 1,14,73,499 
1934) 10,97,50, 11-7) 81,00,14,616)/87 -2/93,47,907/1 -0) 92,91,12,524 || 18,97,37,908|20-4 41,55,69,581/44 7) 5,83,04,399| 6- 8 90,38,037 
1935) 11,10,00,000)12-2/ 79,09, 16,810/87 -0/66,69,478/0 -7| 90,85,86,288 || 19,42,28,012/21 - 4) 46,87,72,81951-6 3,69,82,412) 4-1 “4 66,99,074 
1936} 11,12,50,000)12-3) 78,79,50,117/87 -0|66,15,749/0-7| 90,58,15,866 || 7,83,96, 8-7) 52,58,57,749|58-1| 5,72,99,554| 6-3 9 +3} 1,16,86,589 1:5 
con 11,12,50,000/12-0/81 ,08,06,708/87 -2/72,58,880/0-8) 92,93,15,589 |/10,84,27,353)11-7/47,63,70,810)51-3) 6,50,58,416] 7-0 2|5,99,32,24016 +4)3,U3,15,700 3:5 
une 
1938] 11,15,00,000)}12-0/81,18,01,467 ee eee 10,08,80,1 Pe 39,75,31,194 42-7) 6,85,27,225| 7-4 22,00,80,513/24-915,10,43,510 5-0/0 43 08,8227 | 








CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA 
INCORPORATED 1853 


























tc 

—_—— ait Market % £ 
Subscribed Paid-up Callable Reserved Value * 125,000 206,893 
Sept. 30, 1938 204* 40,000 186,656 
f f f f é * $0,000 190,84 
3,000,000 3,000,000 Nil 3,000,000 6,300,000 20at ae 149,384 
14 fe! 183,884 
14 25,000 206,351 
PerShare  PerShare | PerShare _—~Per Share Per Share + yasee tf pow 
5 5 Nil 5 104xd 14 75,000 182720 
° , ” 14 75,000 178,785 

t Of which 7% free of tax. 
LIABILITIES ASSETS 








Buildings; 
2 — ° es 3 and iy 
c . = iSundries,| © 
ond Sunder § 
Notes - Pratl, § ay &é ee . 
&| Rebate, | 5) AC | B | Accept: | & 
etc. ‘ ances ds 

Z 38,55 
1 9,007,1095|14-9145,141,007 70-0 | 5,968,554 85 
2-9} 7,613,178)12-9/44,004,911|72-1 ° 4,101.00 5-9 
3-4) 6,420,718)10-5|44,917,490/73 -6 ° 3612481 5-4 
3-5) 4,443,995| 8-5|40,833,796174-6 . ae sil 5:2 
3-7} 6,189,242/11 -1|38,616,008|72-7 26-0) aos 484) 48 
3-2) 6 t ll- 4:3 30 -6/*11,798,5 2'693,056) 45 
2-2) 5,893,731) 9- 7°3 32-2) *7,495,21 982,004) 4:7 
3-0 6,788,806|11 0146,548,424175-5 1+ e481 874 42 
2-7| 5,420,627| 9-145,986,112)77-4 8,610,548 $8 

2-6 — 


* Includes Treasury Bills. 


THE EASTERN BANK, LIMITED 
REGISTERED 1909 


a ait Net Profit Dividend etc. Forward 
Reserve Liability Market Year £ e foo Py 1 
Subscribed Paid-up of Shareholders Value BE: abmnsadaiaibines 121,911 30, 44,470 
Sept. 30, 1938 SD,“ siteigtsiibsicies 124,119 9 30,000 47,991 
£ £ £ £  Bereeencerepeen 123,521 “ =e 49,685 
ancepee aman 1,000,000 1,200,000 ee 8 75,000 S482 
SI: 1 danse atid 121,944 8 oe 51,761 
ie oe 4 Sebaibnekihuaanned “a ; 900 51,767 
Per Share Share Share PerShare «-—=— | 1984 cveeenenenesreeees 62,1 
{10 is ‘& féxd I shahetligneniidaton 125, 6 a 74,018 
OS cael esl 131,868 6 ae 74,018 
WEP: cennsqadeet 127,173 7 y 
Continued on page 37 





“ A ” 
P 


P 


Ended 
December 31 


Vear 


Fs < 


/SeSSSSSESSSSE | 











———— 


TH 


oi 1.t | en |__|, oe so 

¢ ; ; 2 : iabili- i wat 
Ended i = 5 Un- g Mineue & seat © | Deposits | 2 ties — - 3 s| 3 ; | 
Dec. 31 g& = divided ding Credite § and E or at z Invest-| § | Bills | § | § gg £ 1% 
* y | Profits & Accept- 2 ts.| 4, | Current | | || Assets || Bankers, ments S | Receiv- | S ¥s & 3 is 

serves | & etc. | £ | Accounts| £ andin | © S| able | & 3 S is 

ances) Transit | ™ = a) Aa < & a = 

é f £ f I OF C 

1-0|1,621,513}13- :20- | td : 

wa | 1,400, 1-111'408/392112- 124 a'arcley ool 7a tr584)52-6)/11,801,668 1,776,848|15-0|3,521,075|29-8)1,709,385|14-5|9,264,525127-71,896,808 13-0 
{929 | 12 |1,450,000)12 1 AE477 47811321 Ooe ore cya] 0r420-098)53-2)/11,601,892) 1,483,486|12-813,722,247)32- 1/1,605,919|13-8)3,609,821)31 -1)1,180.419 10-2 
1909. | 12 450, aera alts clip 804|17-4] 8,223,529155.4/11,238,706)|1,272,401 11 -3}2,851,330)28. 41,688,427) 15.-0/3,993°521 35. §|1/433,027 12-8 
ios | 12 1,480, 1 alt’246 163112.8IL oso ora ltp 2] £1526819'52-7/ 10,574,891|/1,260,982|11 -913,161,022/30-.011,587,637|15-0)2,678,263|25-3|1,887, 3117-8 
Iea2 | 12 |1,500, 1 4it ae 263)12°§|1,256,001)12-9) §,605,915/57-7) 9,727,371)|1,322,414|13-6)3,285,156/33-7)1/350,527 13-9)2,624.477127 0111447971118 
382 | 12 [300 1 al1’228'028112. st, toe seal 3] 8:007.095/61 -6)) 9,742,786)|1,335,467/13-7)4,361,430}44-8) '695,751| 7-1 1/983,392120 4117366746) 14-0 
1 | 12 11500, 1141 '998'S55| 0.311 Sos coal g o| $:604,674)58-3} 9,621,731 |1,257,570|13-1/4,581,878147-6) 605,335] 6-3|1;805,32218-8|1,371,616 14-2 
004 | 1 [50 14] 982/000! 9-211’ as cael 4.8) 8:450.187|60- 4) 10,696,198||1,165,01 1 10-9)5,637,647/52-6] 652,648) 6-1/2, 195,829 20-6)1,045,043| 9-8 
ia98 | 12 [1,500, 1-4) 949,834) 8-0/1,519,332|12-7 7771 800188-3 11/904,984)1'123'248 Neate) 949/896 Sse fens 8-0 
1997 ... | 12 11,500, 1 411,029,566) 8 -6'1,503,567'12-6 7'717,024'64-8!11'921.948''1'107,066| 9-'5.401'092 45.3 1,164°>42 8-0)2.786,007/28-1 seaanal 3: 








* Reserve, 
remises, 
PRP ITAL Pension Fund, Carried 
Subscribed Paid-up Callable Reserved ae Net _— Dividend > Forward 
“wa” vf 
A” Shares ......... £750,000 £375,000 £187,500 £187,500 1927 lS 257,180 i as‘hoo roche . 
Staats 250,201 16 85,000 162,047 
Per Share ...... £25 £12 10s. £6 5s. £6 5s. 1929 ae 257.459 16 85,000 166,506 
ial a < : elehimalmallaacat tier a Te te, (seen | TED tetoperesvnnvecees 213,340 16 45,000 166,845 
B” Shares ......... £750,000 £375,000 £187,500 £187,500 1931 Seen 152,081 3 25,0008 67937 
Bee eeiaet can Y 12 50,000 171, 
PerShare ...... £25 £12 10s. £6 5s. £6 5s. roe aia chaaal aclaiatas 161,697 12 35,000 1727488 
ees AP ei Me tot FR weneenecssosesece 173,398 12 47,000 172,831 
CO” GRATED ccccscses £1,500,000 £300,000 ea Rae cchinisdaaan 174,266 12 47,000 237,097 
ica ceaalcnne 181,732 12 57,000 235,829 
Per Share ...... £5 £5 BAT catithvessiaserce 183,497 12 57,000 236,327 
* Premises and Pension Fund only. £450,000 was transferred from Reserve 
Fund to Inner Reserves, 
i LIABILITIES ASSETS 
tn 
i f Lice Cash i | D ae 
ea lg 2 2 ~ iabili- ashin | 3 is- ; and | | 
5 . 5 — 5 a § tiesor |} Hand, at & Snvest> € | counts | § Sundries, | S 
RS 5 | cite 5 | cama | 5 Assets || Bankers |S | ‘ments | {| and | | including) © 
= 5 5 , iS 
| 4 lation Accounts | 2 Call 2 & | vances | & | Accept. | é 
{| ances | 
' } look oJ £ | et fed £ | 
927 | 24 +3) 234, 4-3) 14,442,526|78-7|| 18,387,226|| 2,049,256/11-1) 6,038,557)32-8) 9,485,046)51-6, 814,387 4-4 
1928 | 25 -3| 228,27 11-7) 13,493,253\71-0|| 18,989,409 2'089,454|11-0| 4,937,400|26 -0) 10,696,296)56-3} 1,266,259 6-7 
1929 | 25 -4| 246, 10-7} 12,678,126|71-0|| 17,857,416|| 2,152,479|12-0) 4,753,553/26 -6 9,740,386)54-6) 1,210,998) 6-8 
1930 | 25 +4) 275, 2-5| 13,979,269|79-3|| 17,643,624|| 2,666,812/15-1| 5,719,963|32-4) 8,024,795/45-5| 1,232,054) 7-0 
1931 | 24 +5| 174, 5-7| 11,220,537|76-5|| 14,668,281|| 1,458,044) 9-9) 5,493,214/37-4| 6,678,393 45-6) 1,038,630) 7-1 
1982 | 24 +4} 162, 2-9] 13,034,948180-4|| 16,211,689|| 2,141,647|13-2) 5,889,815)36-4) 7,092,734)43-7| 1,087,493) 6-5 
1983 | 22 -5| 103 2-7| 12,285,678|80-4|| 15,291,862|| 1,957,613|12-8| 6,005,762/37-2) 6,360,098)41-5, 968,389) 6-3 
1934 | 22 +4| 155, 6-1| 12,974,356|77°7|| 16,730,419|| 1,760,773|10-5| 6,145,590/36-8) 7,768,370/46-4) 1,055,686) 6-0 
1935 | 23 +4} 160 3-2) 13,916,615/81°1\| 17,160,163|| 2,024,631/11-8| 6,972,528)40-6) 7,306,700/42-6) 856,304) 5-7 
1936 | 23 +3) 254, 4-9| 14,675,061|79-4|| 18,468,464|| 1,847,224]10-1| 7,026,236|38-0) 8,641,026)46-7) 953,978) 5-2 
1937_| 23 -2! 326, 3-3) 16,025,388'81-4!| 19,673,948! 2,232,768 11-3! 7,237,985:36-8' 9, 186,779146-7! 1,016,416! 5-2 
NATIONAL BANK OF INDIA, LIMITED 
EsTaBLIsHED 1863 
To Reserve, Carried 
Net Profit Dividend + Forward 
Year £ % 
APITAL lac ERTS 541,099 20° 120,000 276, 
ected = Peld-up Calla Reserved Value oe 530,829 20° sod 277,829 
OI ac a cae 511,1 , 278, 
4,000,000 2,000,000 2,000,000 Nil 5,520,000 — 480'329 208 278,791 
OO eh coisas 470,019 20 70,000 278,810 
I icetascusenniante 450,197 20 80,000 249,007 
Per Share, 1933 450,783 20 50,000 249,790 
PerShare Per Share Per Share = Per Share Sept. 30, 1998 Oo ae 18 100°000 250'100 
£ £12 10s. £12 10s. Nil £344 SE Sik cs kk deans 457,569 18 100,000 247,669 
BI A con he cinctevee 456,286 18 100,000 243,955 
OE ce 465,862 18 100,000 249,817 


cre 


LIABILITIES 
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¢ EASTERN BANK, LTD.—Continued from page 36, 
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THE MERCANTILE BANK OF INDIA, LIMITED 


REGISTERED 1892 


Absorbed the Bank of Calcutta, Limited, as from March 31, 1906 
Absorbed the Bank of Mauritius, Limited, as from January 1, 1916 




















* Free of tax 


ASSETS 








3 3] Dis | 2 
§| Pert | & | counts, | 8 
Lo , te 
= [Exchange p | “eam | 5 
— = 
| | 
£ 


wa 
= 


SBESESISS- 





= Oe DOO 


4'300,434 13-5/10,004,846 
4,525,842/12°5110,073,7 


nN 
— 
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P. AND O. BANKING CORPORATION, LIMITED 














LIABILITIES ASSETS 

| a a | [Accept-| | 1 | Lee 

35 | | | Current | 3 | Loans | 3 | 28 | 2 Total || Cashat | < * 3 nom 3 
: = S von Ae = Bills - - 

$a — 5 | and & | payable & | - § || Liabilities || Bankers | § seceiv § Invest g “able g Advances § Pre- | § 
441 i> | Deposit | ~ | against | | “for | & or 1 _ and 5 ao gy | ments | 5 | against 2 | miss | © 
$s een | Accounts | & | Securities) 2 | Collec- | * Assets || in Hand| < Be & | Securities! & 2 3 
“a P| | | | tion | | 
i ian Oa a tinea ede 

oa eas phe aac f £ f f £ eo d 
1934 | 2,774,160 18-5, 6,433,299)43-0| 5,165,763/34-4) 400,527| 0-3|| 14,959,484 || 1,957,887/13-1) 2,134,364/14-3) 6,807,975/45-6) 805,824) $-4) 2,714,907)18-1) 138,000 0-1 
as | Rreleole 9 pays s suueaanaeg stan @ al Meee tapeea 77) Suseegar | beara (Aiea Sahai aa 
1937 | 2:774;160 17-3) 7,370,489 45-81 5,231,250 32-5) $47,501) 0-3|| 16,093,117|| 1,196,957] 7-5] 3,426,311|21-4) 4,834,884/30-1| 2335,824/14-5) 3,637,239 22-6 ieenl oe 
1938 | 2,774,160 16-3) 6,761,724 99-7) 6,762,$00)39-7) 574,568) 0-3|/17,018,614|| 888,123) 5-2) 3,687,587 21-7) 4,975,295/29-2| 1,916,024)11-3) 4,862,741 28-6 114,476 0.1 


= 











JOINT-STOCK BANKS OF ENGLAND AND WALES 


BANK OF ENGLAND 


The profits for the half year ended August 31, 1938, after providing for a dividend of 6 per cent. less income tax, the 
making provision for all contingencies, were £633,727. After ‘‘ Rest’ was £3,021,178. 


Returns for week ended Ocroser 5, 1938 





ISSUE DEPARTMENT BANKING DEPARTMENT 
£ £ £ 
Notes Issued :— Government Debt ............ 11,015,100 Proprietors’ Capital ......... 14,888,000 Government Securities ..... - 121,871,164 
In Cisculation ............0- 505,784,303 | Other Government Securities 188,902,357 Rest .........cccccccsssseceeceeeee 3,075,657 | Other Securities :-— 
In Banking Department 20,629,970 | Other Securities ............... 71,798 Public Deposits*............... 12,054,590 Discounts and 
SERPS CARB cevintsccccsesscesece 10,745 Other od Advances... £10,205,045 
Bankers ...... £109,702,885 Securities ... £22,476,741 
Other Accnts. {37,141,156 ———__ $2,681,738 
Amount of Fiduciary Issue 200,000,000 ——————— 146,844,041 | Notes........ccccccsceccceceeseeres 20,629,970 
Gold Coin and Bullion......... 326,414,273 Gold and Silver Coin ......... 1,344,368 
526,414,273 526,414,273 176,527,288 176,527,288 


* Including Exchequer, Savings Banks, Commissioners of National Debt, and Dividend Accounts. 


BARCLAYS BANK LIMITED 










































z LIABILITIES ASSETS 

E a De \ _ 

ue . coept- | posit “ a os ea a : o 
Dec. 31 3 Capital & ances & and & & ae < § Invest- § § g Sundries, & 

3 an and Current Short ments Discounts Advances including 

Reserves | § | Endorse-| § | Accounts 5 S| Noti 4 4 | Cover for) § 
g &)} ments |&|  (¢) a | Notice | 2] @) a Gs | Accept: 
Zz ances 
£ £ £ 
1928 ... |1979 26,168,217/6-8] 24,874,917 6- 5|335,081,222|86-7 15-81 23,988,400 6-2 16-7 38,258, 9: 168,660,475 43-7|90,375,354)7'9 
1929 ... 26,108,217 6-8) 21,991,928) 5-7|337,439,214| 87-5 16-3|23,582.200| 6-1 15-6|36,966,668| 9-6|174,454,652| 45-2)27,856,512)7°2 
1930 ... |2090) 26,108,217/6-7|12,710,524)3-3|349,273,283|90-0 16-3\22,316,100| 5-7 16-3) 50,901,977] 13- 1| 169,672,248] 43-7| 19,090,670 /4°9 
1931 ... |2080| 26,108,217|7-0| 10,796,794|2-9|335,565,144)90-1 15+3|21,766,450| 5-8 17+0|40,791,393| 10-9] 172,197,631 |46-3|17,546,375/4°7 
1932 ... |2070| 26,108,217/6-3) 6,279,470) 1 -5/381,846,610/92-2 15-0) 24,817,550} 6-0 22+7|66,289,257| 16-0) 153,158,668) 37-0 13,575,838|3°3 
1933 |... |2080| 26,108,217/6-3| 7,191,741) 1-7|378,759,772|92-0 15-1/21,383,300| 5-2 25-5|59,953,329) 14-5| 148,835, 468|36- 1|14,788,579|3°6 
1934 ... |2091) 26,108,217/6-3) 7,205,554) 1-7|380,093, 92-0 14-2/25,837,900| 6-3 26-7] 47,572,778) 115) 155,979,234] 37°7 14,853,917 3-6 
1935 ... |2116| 26,108,217|/5-9| 7,857,821) 1-8|406,782,270|92-3 14-8) 25,604,250) 5-8 25-7|60,695,872! 13-8) 160,549,222| 36-4 15,459, 154|3°5 
1936 .., |2106) 26,108,217/5-6) 9,266,151/2-0|429,538,416|92-4 14-3/26,318,800| 5-7 25-0) 59,248,252) 12-7|179,655,011|38-6 16,722.91713¢ 
i - 2122) 26,608,217/5-7) 8,532,516) 1-8)434,645,323)92 -5| |469,786 15-1/27,068,850| 5-8]109391938| 23 -3| 50,362,681 | 10-7] 196,264,896] 41 -7/15,914,371 P 
une 30, 
26,608,217) 5 -6) 13,749,482) 2 -9|436,030,566/91 -5 6-0/102440814/ 21 - 5154,563,467) 11 - 5! 202,668,708 42-5 21,243,698)4°5 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. (6) Includes investments in affiliations.  _¢) Including balances 
in account with subsidiary banks. 


COUTTS AND COMPANY 








| LIABILITIES ASSETS 
Bade Liabili a wet 
ni = ~ ed “ : : a ; 3 
ae | Canteal Deposit ties or || Cashin | & | Cashat | 2 tt wee z 
31 and g — § guess § Assets —— g —— § psn g and ' g i : 
ee ae # | Accounts | £ Bank.etc.| | Notice | 2 B | Advances} § 125288] 4 
a 
1928... | 2,000,000 | 9-9 | 463,613 | 2-3 | 17,71 87-8 || 20,179,601 asehon 14-6 | 1,717,000 | 8-5 | 3; f iss 18.7 |10, hase 54-0 | 835,613 | 4 
1929... | 2,000,000 | 9-0 | 400,020 | 1-8 | 19,801,165 | 89-2 || 22,201,185 || 3,098,242 | 14-0 | 2,103,050 | 9-5 S7ar'as4 17-0 12,440,419 56-0 772,028 ; 
1930... | 2,000,000 | 9-1 | 534,018 | 2-4 | 19,487,171 | 88-5 || 22,021,189 || 2,951,895 | 13-4 | 3,525,920 | 16-0 | 3,758,115 | 17-2 |10,871,741 | 49°3 913,3N 5 
1931... | 2,000,000 | 10-2 | 497,316 | 2-5 | 17,030,426 | 87-3 || 19,527,742 || 2,445,055 | 12-5 | 2,213,000 | 11-3 | 3,901,796 | 20-0 /10,091,075 | 51-7 576 4 
1932... | 2,000,000 | 8-8 | 590,262 | 2-6 621 | 88-6 || 22,674 2,911,156 | 12-8 | 1,840,900 | 8-1 | 6,082,901 | 26-8 |10,837,664 | 47-9 |1,002,08) | 5 
1933... | 2,000,000 | 8-6 | 769,189 | 3-3 | 20,512,016 | 88-1 || 23,281,205 || 3,288,189 | 14-2 | 1,880,400 | 8-1 | 7,334,488 | 31-4 | 9,596,939 | 41°2 1,181,188 7 
1934... | 2,000,000 | 8-5 | 709,493 | 3-0 | 20,741 88-5 451,488 || 2,760,659 | 11-8 | 2,410,300 | 10-3 | 7,870,748 | 33-6 | 9 39°6 1,131 eg 47 
1935... | 2,000,000 | 7-8 | 798,456 | 3-1 | 22,751,748 | 89-1 || 25,550,204 || 2,901,532 | 11-7 | 2,839,700 | 11-1 | 8,519,163 | 33-4 | 9,989,953 | 39-1 1,210.9 3-5 
1936... | 2,000,000 | 7-6 | 500,745 | 1-9 | 23,864, 90-5 || 26,365,665 || 3,180,455 | 12-1 | 1,676,500 | 6-4 122 | 33-8 |11,670,844 | 44-2 oe 173 4-4 
1937... | 2,000,000 | 7-6 | 744,173 | 2-8 | 23,441,396 | 89-6 || 26,185,569 || 3,187,199 | 12-2 | 2'244,650 | 8-6 | 8,900,917 | 34-0 [10,696,690 | 40-8 |1,156, 
une, 3 
tose”. 2,000,000 | 7-6 | 704,083 | 2-7 | 23,437,688 | 89-7 |! 26,141,771 || 3,559,131 | 13-6 | 2,201,700 | 8-4 | 7,570,610 | 20-0 111,694,247 | 44-7 1,116,083 | 4° 


(a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
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Established 
1833 


DISTRICT 
BANK 


LIMITED 


NATIONAL. 
PROVINCIAL 
BANK 


LIMITED 


BRANCHES THROUGHOUT 
ENGLAND AND WALES 





EVERY FACILITY FOR 
BRITISH, COLONIAL AND 
FOREIGN BANKING BUSINESS 


PRINCIPAL LONDON OFFICE 
7§ Cornhill, E.C.3 


FOREIGN DEPARTMENT 

13 Spring Gardens, Manchester, 2 
76 Cornhill, London, E.C. 3 
2 Castle Street, Liverpool, 2 


Banking Business of Every Description 


HEAD OFFICE: 
15 Bishopsgate, London, E.C.2 


Affiliated Banks : 
Coutts & Co. Grindlay & Co., Ltd. 


HEAD OFFICE: 
SPRING GARDENS, MANCHESTER, 2 


Member of the London Bankers’ Clearing House 











TANYA 
ASSURANCE COMPANY 
STRENGTH 
STABILITY 
SECURITY 


Lone * + 3 GEORGE STREET, EDINBURGH 
DON ~ - 46 QUEEN VICTORIA STREET, E.C.4 
vam ISA PALL MALL, $.W. 1! 














MARTINS 
BANK 


LIMITED 


Every Banking Service 


LONDON DISTRICT OFFICE: 68 LOMBARD ST., E.C.3 


HEAD OFFICE: 
WATER STREET, LIVERPOOL 
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DISTRICT BANK LIMITED 







































































































































rr md,rrs=ites''NN'''wwwwwwwwwww—wwn9TS ee, 
a LIABILITIES | ASSETS 
35 Se Total en 
g - ; Buildings | 
& 
22! capital | = < | Deposit | 2 || Liabili- + | Cash at | 2 Pe 2 w| and |, 
A E¢ 4 & Un- & Accept- & and § oa é Call and & Invest- Bills of & Ad 8 Sundries, | 3 
s zZ™\ Re- “4 — ; | amces | , | Current | 2 % | Short | || ments : Exchange vances including | U 
serves | & a & | Accounts} & & | Notice | & e E £ oo - 5 
ances 
£ we | a al £ £ £ £ £ i 
1928 | 387) 3,896,000/6-6| 499,499 /0-8/2,464,878) 4 - 2) 52,254,949/88 -4 | /59,115,326 13- +0) 14,7: +0) 5,146,318] 8-7) 23,249, 99-3) 3,164,878 5.4 
1929 | 391! 4,212,000|7- 1] 378,825/0-6)2,400,469) 4 -0} 52,240,453/88- 2 |/59,231,747 13- +5) 14,827,230}25-0| 5,029,778) 8-5) 24,327 41-1) 3,126,566) §.3 
1930 | 396| 4'212,000!7-2| 390,864 |0-7/1,071,945) 1 -8) 52,443,952|90-3||58,118,761 13- -6| 16,651,547|28-7| 6,798,985|11-7| 20,577,119135-3) 1'832'243 3. 
1931 | 400) 4,212,000/7-4) 391,703/0-7/1,796,045 3-2| 50,322,361 /88-7||56,722,109 12- *5/ 18,893,206/33-3) 3,887,726] 6-9) 19,952,329/35-2) 2,606,634 4.< 
1932 | 400] 4.212,000/6-6) 400,516/0-6)1,999,827/3-2 56,829,351|89-6 | |63,441,694 13- -6| 21,80 +4} 7,188,260)11 +3] 17,690,457|27-9| 2'839'400 4. 
1933 | 400} 4,212,000)6-6) 411,445/0-6/ 5,239,159)8-3) 53,957,893 84-5 )|/63,820,497 12- +9) 23,565, *9| 4,886,484) 7-7) 17,107,971/26-8) 6,114,948) 9.5 
1934 | 405) 4,212,000/6-7| 424,074/0-7'5,376,865/8 - 5) 52,888,706/84 - 1 |/62,901,645 12- +0) 21,266,507/33 -8} 6,838,462/10-9) 16,463,613/26-2) 6,318,822 11). 
1935 | 583) 5,952,856 7-0) 445,168/0-5/6,194,213/7 - 2) 72,984,452/ 85-3 |/85,576,689) | 10594439/12- 5) 29,417,700}34 -3) 8,113,319] 9-5) 24,963,760/29-2) 7,759,186) 9+] 
1936 555} 5,952,856/6-5) 450,352/0-5/7,282,046 7*9 78,218,013)85-1 91,903,248 || 10972877)11- 5) 29,398,248/32-0) 6,533,395] 7-1) 27,398,273/29-8) 8,835,836 9.6 
1937 | 559) 5,952,856/6-2) 480,365 0-5/9,846,536)9-7|81,059,979)83 7 een eae 12- ,450/8 -5|29,621,613\30-6) 5,479,737) 5-7 er nanan: 3 
June 2 i 
30°38 563 5,952,856/6 5 § ls lo,743,57 7-3|79,815,366 86-2 |/92,011,794||10768140 11 -716,624,165'7 -2'29,679,922 32-3! 4,533,291! 4-9'32,082,439'34-9) 8,323,837 9-0 
nn EE EEE EEE EEE Ee, _ a - a LT. 
(a) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. § Included with deposits and other accounts. 
MARTINS BANK LIMITED 
9a LIABILITIES ASSETS 
~ < i 
23 S 2 5 2 iH ae 2 , | Buildings 
25 S| Un- Deposit | & ties or || Cashin Bills | § &Sundries < 
z © | 4... and $ Hand including | 3 
> O | divided v Asse’ | of Ex- | V ; J 
> % | Profits Current | i and at aueane tt fe Cover for | < 
& £ Accounts| & Bank, etc. ei? Accept- | 2 
a (a) - 
£ £ £ £ £ a 
1928 -5| 445,91 10-7|82,932,881/81 -4||101962502/|12,116,604)11-9) 5,420,745|5-3/25,1 -6/3 +8)13,017,759 12:8 
1929 -8) 464, 7+4|82,620,494)84 - 4||97,953,529)/13,309,171|13-6, 6,278,861/6- 4/17, +217 +8) 9,382,811 9-6 
1930 -3) 442 6+ 1/78,562,604/85 - 1||92,289,957//11,969,514/13-0) 6,952,126|7-5)18, *2/7,382,145 +4) 8,174,205 8-9 
1931 -0} 422 §-4}75,927,392)/86- 1||88,176,777||11,166,374)12-7| 7,094,914/8-0)18, -5/7,313,868) 9] 7,555,412 8-6 
1932 +2) 476 4-8/85,832,338)87 - 5||98,121,469)| 12,566 12-8) 6,176,814/6-3/30, *1/10503889 +2) 7,704,100 7:9 
1933 +6) 499 §-0\81,578,545|86- 952,129) | 12,323. 13-1) 5,291,162/5-6)32, *3/6,893,785 *6) 7,577,592 8:1 
1934 5) 513 4+9)82,620,032)87 - 1|/94,987,168)|12,619,902)13-3) 5,671,209/6-0)32, *9/5,534,208 *1) 7,453,799 7-9 
1935 +2) 524 5 -6/87,287,563)/86 -6|| 100767970 | 13,178,457/13-1| 4,945,000)4-9/34, : 960 -6) 8,585,677) 8-5 
1936 -8| 587 7-+2)93,475,145)85 -5)| 109393664)/13,695,277|12-5) 5,535,000)5- 1/32, 363 *2/10,446,68" 9:6 
1937 7,660,042|6-7) 683. 8-6/95,508, 182\84-1 en 14,526,656)12-8) 7,275,000\6-4/31,392,; *9)12,465,038 11-0 
June 30 | | 
1988 " {7,660,0426-8| _§_| ..| 7,854,948| 6-5197,523,34SI86-7\112538938 |14,$31,807:12-9| 7,304,914(6-5132,086,959128-514,311,115! $-8144,276,916199- 4110,047,727 59 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. § Included with Deposit and Current Accounts. 
GLYN, MILLS AND CO. 
LIABILITIES ASSETS 
Year Tote 
Ended Capital | @ | Reduction] 2 Z| Deposit | ¢ || Liabilities |) Cashin | ¢ | cash at | 2 4s | piscounts,| 2 | P mises | “ 
Dec. 31 ae4 & of Pre- 38 Accept- | § and & haste & Call and & Invest- & Loans and & and Cover| § 
reer mises || ances | s Current 5 Short ments Other for Ac- | . 
é Account é & | Accounts 4. 2 Notice é & Securities captaners) a 
£ £ £ £ £ ba ee 
ED diesionen 1,590,000] 4-0} 200,000 |0-5) 2,081,205; 5-2) 35,928,161/90-3)| 39,799,366)| 7,368,652/18-5] 7,620,250/19-1] 7,618,875|19-1| 14,415,385/36-2 2,776,204 7-0 
BED acccccece 1,590,000} 3-6} 210,000 |0-5| 2,699,728} 6-1) 39,458,633/89-8}| 43,958,361 19-7] 7,051,500]16-0] 8,430,410|19-2| 16,442,404|37-4| 3,394,728 7-7 
a ixcias hal ,590,000] 3-6] 220,000 |0-5} 2,552,653) 5-8] 39,535,509|90-1|| 43,898,167 19-9] 8,153,400]18-6] 6,638,253|15-1| 17,133,459|39-0| 3,247,658)7-4 
EE seetonees 1,590, 4-4] 230,000 |0-6) 2,339,290) 6-5) 32,104,080/88-5]| 36,263,370 20-3} 6,102,450]16-8] 7,095,766]19-6| 12,674,572/34-9 3,034,290)8:4 
1932 ......... 1,590,000} 4-0] 240,000 0-6) 1,767,023) 4-5) 35,731,879|90-9|| 39,328,902 18-1] 6,555,000|16-7/11,545,881/29-4] 11,636,717|29-6 2,462,023/6-S 
1983 ......... 1,590,000] 4-0} 250,000 /0-6) 1,551,925) 3-9) 36,535,215/91-5)| 39,927,140 19-4] 7,241,000]18-1/11,580,788|29-0} 11,079,689)|27-7 2,291,925)5'8 
REA 1,590,000] 3-8} 260,000 [0-6] 1,750,479] 4-2] 38,137,375/91-4)| 41,737,854 17-6} 8,251,950]19-8/11,258,105]27-0] 12,383,231 | 29-6 2,490,479/6°C 
1985 ......... 590,000] 3-8| 270,000 |0-6] 1,533,582] 3-7] 38,200,591/91-9)| 41,594,173 19-6| 8,733,300/21 -1|11,879,160|28-5| 10,556,222|25-3) 2,273,582,5°5 
_ === 1,590,000] 3-4] 280,000 [0-6] 3,203,905] 7-0) 41,039,207/89-0}} 46,113,112 19-9] 14,170,100}30-7/10,403,118}/22-6} 8,413,009/18-2 3,943,905/8' 
ra 1,590,000) 3-7) 290,000 |0-7) 3,222,131) 7-6) 37,375,503/88-0|| 42,477,634|| 8,845,095/20-8| 9,349,950/22-0]10,552,599/24-9| 9,767,859|23-0 3,962,131 9-3 
June, 1938.. | 1,590,000! 4-0} 295,000 10-7) 3,143,704! 7-8 35,094,351/87-5)| 40,123,055|| 7,675,925)19-1| 8,587,700/21 -4]10,483,293/26-1| 9,492,433/23-7 3,883,70419°-7 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, 
LLOYDS BANK LIMITED 
LIABILITIES tl ASSETS 
| 3 
Sundries, & 
& including 
Cover for| § 
é 2 ha 
. 1153 
1 2|5° *3/60,341,184)13- 12 8,83 3 ) 
1 810,252/6- *3\52,226,285)12- 9-2 ete 
1930 | 1,947 |25,810,252)5- + 3}42,513,352) 9- 12°4 OT: | 
1931 | 1,963 |23,310,252/5- 3) 36,134,878) 9- 10°8 45 9-1 
1932 | 1,924 |23,810,252/5- ~3)31,978,804) 7- 17°5 7 
1933 | 1,915 |23,810,252)5- *3}42,640,910) 9- 13-1 2)12:2 
1934 | 1,917 10,252/5- *3}46,214,918)10- 10°6 d re 
1935 | 1,913 |24,310,252/5- -3}31,741,415) 6- 13°8 061 87 
1936 | 1,901 |24,810,252/5- *3)32,971,501| 7- 9-7 3) 77 
1937 | 1,904 |25,310,252/5- -3}28,511,965| 6° 9-3 9-5 
June30,"38125,310,252'5- --+|36,651,053) 7- 10- 





(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 
(b) Includes investments in affiliations. () Inciudes balances in account with subsidiary companies, items in transit, and other assets and accounts. 
§ Included with Current, Deposit and Other Accounts. 
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MIDLAND BANK LIMITED 





























ASSETS 
Total | 
Liabili- | | Cash is 2 Money at 2 | as F a 
or || Han d g j 5 4 "1 ¢ 
Assets || and at 5 Short Q | Iavest- | 5 De & Ad | §| a  B 
Bank of S| Notice | 5 ments i » counted} » | Vances | , in . 
| | (Bueland | ©} Ge) | & | «| é & lin Aftlia:| © 
“ahha dine aehedetaain lmdelashed sdeskoo| sadn ehaskooleecBocleter 
2011968059361. 189.147.928.380) 9.6|36,868,698| 7.4 | 43.0) 
1929 | 2,044) 26,865, sis 0|1,826,432|0.4 37.474 36 4)379,622.758 |85.2||445,789 492), 46,918,285 10.5}40,046,1 11 | 9:0132.928,899 Beir] 3 231 1538 67419 olor aeee 133 
1930 | 2,090|28,496,02416.3 1.845.08610 425.310.1931 5. 6/399,605.549 87.7 -7 ||455,256,852| (47,219.36 | (0-4 36.835.769 | 8. 1/38.671.576 | 8.5183,922,558|18.4/205 "470,167/45.1143.137.413) 9:3 
132 12825,48,01216.3|1,704897/0.4)19.222-279) 4.7 360,247.498 88.6 |406,922.686 503,98 9) 9.4)31.335,676 | 7.7\42,940,262 |10.6 57,132,250) 14.0 199,685,856 49.1 37'322,653 9.3 
1932 | 2103,25.748.012/5.6|1,714,27810.4|15,612, 419,282,966 |90..6 ||462,357, 6 Be 007,981! 9.3)34/945,232 | 7:6)93,815,351 |20.3186,505.644 18. 7|170,421,074) 36.8) 33,662.697| 7.3 
1933 | 2105 5 .6|1,721,363/0.4) 15,833,404) 3. 541352673 0. 5 |:457,055.452||42.233,852, 9.2/341856.830 | 7.6 118836369 |26.0162.828.431 13.8 lod a0 sa7ice, ake 
1934 2'120125,748,012|5.6|1,755,323/0.4) 15,989,638) 3.4/419,037,922|90.6| 462530995) |39.129,856| 8.5|41,966,659 | 9.1 119240133 |25.8164,520.419|14.0 163.815-240135. 3133'8¢8°967, 54 
eae 5 311'571,668)0. 3117,705.712 3614421085508 90:8 487,108,900 | 48,695,719) 10.0) 44,345,365 | 9:1/112214862 |23.0,69.264.993 14. -2/177,120,890 36. 4|35,467.071| 7.3 
1936 (211 13625 748.0 4.8)1,416,213/0. 3|18,600,273] 3.5|486,947,988 91 .4 |!532,712,486 52,941,373] 9.9150,779,983 | 9.5 128829538 24.2.74°413°998 13:91 199°51 6,488 35.6)36,231.106 6.8 
35 z372, 5.0}1,500,213)0.3|20,729,945) 3. Rana 9 P46. 084,146) 33.968,247 9, a 8.1/118323691 (21 .7/83,158,554 15. 2) 208,198,219 38. 1 38.285, 138 7:0 
une | 
jn 38 5.1] (0) |... [17,464,565] 3.2:498,561,524)91.7 | 543,595,319) 59,384,678 10.9143,564,418) 8. 0125452034 3. 363,556,484 11. 725,696,092 39, 7134,940913, 6.4 
| { 


(a) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. 


(6) Included with current, deposit and other accounts, 


NATIONAL PROVINCIAL BANK, LIMITED 
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LIABILITIES ASSETS 
~ | — 
cg Total ieein Falla 
Year » & ‘ y ¥ | t Old oe | ’ ‘Buildings \ 
Ended | & & Ss = S| Deposit | ¢ Liabili- Cashin | = Cash at | « os | | and la 
Dec. 31 5 £ ~ md 8 divided O | Accept- | 5 _ and = pn || Hand | 5 — & Invest- 5 Discounts § | Sundries | 5 
ae | ee ist eae 5 ences 3 | Current | | and at | = ; 2 ments | © and Ad- 2 | including | U 
& &, | Accounts | 2 | \|Bank, etc.) 2 | 3 os 2 S| vances | § | Cover for | 
_ Notice | & | Ox } & | Accept- | & 
(a) (6) | ances 
Z Z ~_] i _— i et . { 
RR sees 1,262|18,958,832}5 +8} 865,846)0-3/19,563,740)5-9)290,310,253/ 88-0) |329,698,671)| 44,170,901) 13-4/25,920,942| 7-9)40,217,198/12- al194,05 on .259 58-8] 25,318, 37117 7:7 
1929....... 1,308 18,958,832 6+2} 849,255}0-3/15,174,188)5-0/271,712,337|88- 5} |306,694,61 2| | 41,884,704) 13-7|19,413,495) 6-3\39,276, "379\12 2-8) 184,868,967 |60°3) 21,251,066)6-9 
1930......+ 1,363) 18,958,832/5-9) 673,814/0-2/10,089,723)3- 1|292,379,793/90 - 8| |322,102,162) | 42,733,078) 13-3) 20,298,534) 6-3)41,760,563)13- 0{200, 553,859 |62-2) 16,756,128/5-2 
asses 1,374|17,479,416}6-0} 804,116)0-3) 9,229,529)3-2)261,925,540|90-5)|289,438,601 39,047, 981)13-5 18, 792,624) 6-5 36,242, 143)12- 5|179,068, 174/61- 9| 16,287,679)\5-6 
1992....... 1,371|17,479,416|5-5| 775,522|0-2| 6,205,501 |2-0|291,822,828|92 -3||316,283,267||39,884,401|12-6|17,690,253| 5-6|64,131,840|20-3|181,160,304 57-3) 13,416,469 4-2 
1988....006 1,361 17,479,416 5-6} 857,033/0-3) 6,395,008)2-0/288,397,118/92-1)}313,)28,575 43,000,715 13-7}18,167,654| 5-8)78,214,081}25-0) 159,984,650 |51-1 13,761, 475\4°4 
144... | 1,880/17,479,416}5- 4| 878,881 /0-3}| §,869,022|1 -8|297 968,848) 92-5||921,590,167)|43,300,852)13.-5|20,667,367| 6-4)91 426,809|28. 4|152,970,171 147-5] 13,224/878|4-1 
1086....... 1,343}17, 479, 416/5-3) 922,406/0-3) 8,519,824|2-6/302,703,843/91 -8 ||329, "625 489) 41,964,337)i2- 7\25, 580,037] 7- 8194, 110,607) 28 - 6) 152,099,816 |46-1] 15,870,692)4-8 
1988...... | 1'896]17,479,416|5- 1] 970,667|0-3) 8,376,087) 2-4|821, 157,051 '92-3!1'$47,983,222| 44,864,137) 12-9) 29,436,454] 7-0/91,707,683 |26- 4| 166,267,494 |48-1| 15,707,454|4-6 
(987....... | 1,824]17,979,416|5-2) 573,714|0+2] 9,531,975|2-7|320 '537,671/91- -9| 348,622, 776| 44,987,206) 12-9/21,845,490| 6-3/89,420,584)25- 6175, 543,721 |50- 4 16,825,775\4:°8 
June 30, 1938 |17,979,416)5-1 oes ares re ‘| 350,454 187 43,505,119) 12- au ,072,212) 6- < ,385, on 24: 6) 182,752, en | 15,739, — 5 
| 








(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, 







(>) Includes investments in affiliations. 


§ Included with deposits and current accounts. 


WESTMINSTER BANK LIMITED 















































LIABILITIES | ASSETS 
Sy ao Build- 
Year | & ! || Total ; | | | Bul | 
an aa. 9 . ~ Liabili- || Cash 3 | Casbat| ws 2 wa |ingsand; 3 
yr 43 tal g Un- & v7 3 |e Deposit & che 6s i| Hand. | & Call. S | Invest- g | Discounts | 3 | Sundries, 5 
Ld Re-| S |divided|S | and | © |Notes* | one S || Assets | and at | O | and i; aaa = we 1 § [including v 
serves | & | Profits ts | Endorse-| 5 i | accounte 2 Bank, | 5 Short 2 ié vances 5 poy s 
~ i= ments eT a “) | & Notice "| w ae 
| lila aoe lecnmeniilcitiplllai cess eeneenealennstntttlashons 
cd | le | | | | | ae £ 
£ : 2-2 £ £ | £ £ £ £ By ney Ss ; 
1928... | 1,009]18,640,314|5-5| | . | | 86: 3||340,508, 305) | 47,313,929) 13-9/34,813,607| 10:2 41,430,690|12:2/ 185,725,635 54:5 31,224,444 9-2 
Joy 7: | 1:050}18.640,314)5 6 \"189'4910-4 29399:579 8:3) | 79941 338 100311 85-7 332,592, 440)| 45,980,673 |3:8)33,169,823 10-0)40,915,352|12:3)179.851.909 54° 1)32.674.083, 9-8 
1930... 1,075|18,640,314)5+7/1,121,246|0- 3/17:814,552| 5.4| 16,223| ...| 291.579,675188-6 329,172,010} | 46,009,570) 13-9 25,683,550 7:8)53,608,056 16° 3|180,710.232 54-9 23,160,602, 7-0 
Ieob + | 14083)16,820,15715- 4! 1[013,977}0-3|18,561.389| 6.0} 16.144) ...| 272,405,692 /88- 3||308,817,359| |40,857.454|132.23,628,294) 7-7)54.443.308 176 165,572,678 53°6,24.315.339| 2-9 
1932... | 1,073]16,820,157/5-0 1,043,705|0-3 22327285 66 16,624 - «| 298,182,935 88° 1||338,390,706} | 41,360, 165)12°2 21,107, 807) 6:2) 73 2020 as. 2)172,612,957 51-1 mee -> 
1933... | 1,072)16,820,157!4-9} 1'043,217/0-3(31 847/225 9.2! 15,187| ..., 294°739,761 85:6 |344,465,547||45,024,055|13- 1 22,685,851) 6-6 94,483,075 27 4) 144,846,088 42. 037.425.878. 0° 
Ss mR tai 300 337370903) ape | passa ak 3 ARS EI SIRS FF SY 25 Raa a) 4791538 7 
1936 ... | 1/090) 18,640,314) 4:7 09.39010- 3 2b. 356 392 $ 3 139741 a 367 877.500 90° 0)||408, 197,496] |53,291.340 13-0.44,983,298 11 -0/ 114049312 27-9) Zar aaeiet Saco 6°3 
Jie 39, 0% 18:640,314)4-6 ST 5"1| 13,461 | ---| 368,855,148 90-0! 409,639, 161 | 52,461,734 12:8 27, /398,633| 6-8 115005495 28: 1 188,235,927 45:9 | 
1938 | 1,09618,640,31414-7' § Pain 4.5) 11,533 _..|360,205,902'90:8!|396,586,385! |50,627,235|12:8 25,683,403) 6-5 115276710'29-1 182,136,878 45: 922 862.159! 5-7 

















* In circulation in the Isle of Man. (a) Includes balances with. 
(b) Includes investments in affiliations. 


and cheques in course of collection on, other banks in the United Kingdom. 
§ Included with Deposit and Current Accounts. 


WILLIAMS DEACON’S BANK, LIMITED 


LIABILITIES 
Total 


j 
: 














j (a) , — 

A j f 21,194,159) 57-1/2,488,432| 6-7 
1929 *** 200 000 | 8-7 sees 0-4 1,698.117 4+1| 32,221,395 |86-8||37,123,208 “4/21, 194,159 $7. -1)2,488,492 6-7 
1890 2,875,000 | 8-0] 151,123 | 0-4| 1,023,094 | 2-9| 31,792,589 |88-7||35,842,006 4] 19,199 998 $9-6/2.004,438) $8 
193) 2,875,000 | 8-0] 144/565 | 0-4| 736,522 | 2-1} 32,009,087 |89-5||35,765,174 2} 18,087,980 50-611 730,759) 4°8 
igen 2,875,000 | 8-0| 145.405 | 0-4] 1,561,497 | 4+7| 29,043,586 |86-9)/33,425,488 2-2)15,929,271147 612,607,422) 7°8 
1993 *" 2675,000 | 7-1] 184038 | 0.4| 1'164'066 | 3-1| 33,812,463 |89-4||37,305,564 5 815,086, 118139 35 188,024) 5-8 
i 5,000 | 6-9] 167,654 | 0-4| 2'430,036 | 6-2| 33,498,484 |86-5|/38,771,174 8-2]19,981 378, 94-5)9.440.598) 8°8 
ia Berson | Seal tress | Ocal Soasgs | Sc1| sseasvezo (a7-s|[4n.s440s 24-1|14,105,960|34-9/3,074,868| 7-6 
1996 2,675,000 | 6-6] 191.620 | 0-5 2'047.759 | 5-1| 35,429,629 |87-8 40,344,008 “114, 105,960|34-913,074.868) 7°6 
1997 °° “5,000 | 6-4] 220,882 | 0-5| 1,360,678 | 3-3] 37,577,981 |89-8)/41,894,581)) B48) -4}1387342]90-8 14,454.65) 95 ssocost| 6-0 
= 267500 8-3 267,428 | 0°61 1638, 761 39 oe oe os aie 330|| 6.388.428115- 18, 012 Bie anole. 211611662127 5 15,497,906 36:8'2,705,514! 6-4 





(a) Includes balances with, and cheques in course of collection on, 


Liabilities}| Cash in 
or Assets Hand 





ASSETS 
ET | 
+ | Cash at a - a a < 
§ & | Discounts; § |Sundries,) > 
§ Calland| 5 Invest- | § and S |including} 9 
ont 3 Short 5 ments 5s | Advances] 5 Cover for| 5 
G, | Notice | a ~ - | Accept- = 


ances 



















other banks in the United Kingdom. 
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YORKSHIRE PENNY BANK, LIMITED 















































LIABILITIES ASSETS 
ni 
Cash in Hand, ‘ 
' Deposits and | ncalled t Bank of "| British Govt. | Colonial Govt. | 1 oans to Local | Loans on Se- 
Capital and Uncalle a Dan ‘sovt. | “and English me to 
December 31 other Accounts, aaa England, and at} Securities gis: : curity and Pre: 
| Reserves ~~ Capital ag _ oes uriti Corp. Stocks Authorities Other Accounts Mises 
} } 
£ £ £ i oe £ ak £ £ 
ee ae aes 2,000,000 31,836,494 500,000 8,543,833 20,539,025 321,177 1,894,605 1,987,854 550,000 
Si cas etconintiesien 2,000,000 33,363,019 500,000 9,167,873 21,659,087 293,103 1,629,231 2,063,725 550,000 
ee ace 2,000,000 35,400,246 500,000 9,607,552 23,334,204 260,413 1,261,083 2,386,995 550,000 
Di ssaebephiaadinsiadies 2,500,000 37,036,692 500,000 9,267,022 25,562,627 105,663 a 4,051,380 550,000 
OE ita aeadiiccttsies 2,500,000 38,119,733 500,000 9,331,099 27,469,529 35,698 ave 3,233,408 550,000 
June 30, 1938......... 2,500,000 39,175,563 500,000 8,504,974 29,614,382 27,255 2,978,953 550,000 
soarernetnenseeessaansinsssertinsstputseticneptciaenmeetsttene 
HOARE (CHAS.) AND COMPANY 
LIABILITIES ASSETS 
Total Cash in 
é oor 553 Other Se- 
i Partners’ Deposit Liabili- Hand, at British ae , 
Year Ended July 5 Capital | Per and Per ties or || Bank, and| Per | Govern- | Per = Per onan Per | Premises, | Per 
and Cent.| Current | Cent.|| Assets at Call | Cent.| ment Se- |Cent.) povest. | Cemt-l pavances | Cent] ete. [Cent 
Reserves Accounts and Short curities 4 om 
Notice = 
£ | £ £ : £ | 
REED niniseebbencnnnemeniiednianin 500,000 | 13-9) 3,093,254 | 86-1)| 3,593,254 1,097,214 | 30-5) 972,632 | 32-5) 258,746 1-8} 1,164,662 | 32-4 100,000 | 2:8 
EEF ‘wnisaubinsueniabsighiiheassiiinndd 500,000 | 14-3) 2,994,121 | 85-7|| 3,494,121 1,018,670 | 29-1) 995,521 | 28-5 181,001 5-2) 1,198,929 | 34-3 100,000 | 2:9 
DEED Sinihisteisonmnapenianeekiune $00,000 | 15-5) 2,718,857 | 84-5)! 3,218,857 720,808 | 22-4) 850,004 | 26-4 186,457 5-8) 1,361,588 | 42-3 100,000 | 3-1 
TEE -sthtniaicapoanbucnectensheanndy 500,000 | 15-9] 2,629,718 | 84-1|) 3,129,718 825,480 | 26-4) 647,550 | 20-7 121,778 3-9} 1,434,910 | 45-8} 100,000 | 3-2 
IE ‘ninGhieiainbsibimataiodibidinninnaiccaeiie 500,000 | 16-9} 2,463,636 | 83-1)| 2,963,636 858,682 | 28-9) 588, 19-9 162,688 5-5) 1,253,416 | 42-3 100,000 | 3-4 
ee 500,000 | 12-2) 3,592,297 | 87-8|| 4,092,297 1,179,450 | 28-9} 894,483 | 21-9) 271,719 6-6) 1,646,64 40-2] 100,000 | 2-4 
ST ditientetiancienksebiinci hides 500,000 | 13-2] 3,288,995 | 86-8|| 3,788,995 || 1,022,367 | 27-1) 1,159, 30-6) 205,741 5-4) 1,301,687 | 34-3} 100,000 | 2-6 
I as cated cal aia 500,000 | 11-9) 3,711,318 | 88-1}) 4,211,318 1,122,347 | 26-7) 1,341,086 | 31-8) 200,467 4-8] 1,447,418 | 34-3} 100,000 | 2-4 
ED : enbeudtneninnebthinencgeniananl 500,000 | 11-4) 3 f 88-6)| 4,353,504 || 1,176,466 | 27-0) 1,291,210 | 29-6) 261,397 6-1} 1,524,432 | 35-0) 100,000 | 2:3 
MT ddbasenitntesonieananeudibiende 500,000 | 11-9} 3,686,793 88-1) 4,186,793 977,761 | 23-3) 832,950 | 19:9} 451,169 | 10-8) 1,824,913 | 43-6) 100,000 | 2-4 
TEED sapsnnsnsaorneinerscnomninai 500,000 | 12-61 3,476,892 | 87-4|| 3,976,892 919,445 | 23-1] 812,499 | 20-4) 348,047 | 8-8] 1,796,901 | 45-2] 100,000 | 2:5 
GILLETT BROTHERS DISCOUNT COMPANY, LIMITED 
LIABILITIES ASSETS 
. British, Indian, 
January 31 Capital and pega, Sasan, Cash at Bankers and Dominion Bills discounted Loans on Security 
Reserves Sundry Accounts and in Hand Govt. Securities including Rediscounts {| and Sundry Accounts 
| *and Brit. Corp. Stock 
i i 
£ | £ 
I siniampinhinsitinn 325,000 12,081 ,123 1 s$.266 1 sh 1,500 10,578.04 1 274,318 
Oa ae 325,000 11,339,236 211,821 2,200,000° 8,741,218 511,197 
I etree 345,000 12,666,512 228,985 1,425,000 11,004,566 352,962 
RT ciknniiiimseni 345,000 12,361,148 219,874 1,600,000 10,276,116 610,158 
ea 345,000 | 12,230,412 | : 1,580,000 10,302,147 472,996 
i } 
ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT BANK 
LIABILITIES ASSETS 
| 
= : Accept- Cashin | Balances 
a ws —— Deposit Current ances on | Items in Hand with Bills Invest- | Partici- | Advances, | Items in | premises 
£ Reserves Fund Accounts Accounts | account | Transit || and with | Banks | receivable| ments pations etc. Transit 
of Clients Banks broad 
Ke. | Ke. Ke. c, Ke, Ke, Ke, Ke, Ke, Ke. Ke. Ke. Ke. | Ke. 1 
1933} 138,072,478 62,329,600! 915,962,039) 1,739,781,025 19,036,090! 23,962,059 || 177,097,488|36,69 1,289) 190,820,360|395,859,546|73,000,000 1,903, 180,462 21,348,095 75,0010 
1934) 138,104,763|62,329,600| 974,898,892] 1,722,268,461|28,525,008| 23, 248,982 || 238,965,057|49,719,832| 145,255, 742| 416,321,891 |73,000,000] 1,897,989, 704|20,204,844|73,74 295 
1935) 138, 137,894|62,329,600} 1,034,541,007] 1,757,416,620/30,057,253) 23,149,015 290,882,425/ 94,910,648) 155,485,055] 447,524,538|73,000,000) 1,864,794,756 14,015,798)75,846,e0 
1936) 138,201,091 /62,329,600) 1,055,814,607 a ,916,037,360|74, 146,062| 24,082,087 || 280,461 ,696/94,246, 174] 163,072,221|498,887,574|73,000,000| 1 918,926,685) 29, 141,034 )77,527, 
1,976 15, 


1937) 138,257,465) 62,329,600) 1,094,418,818/2,059,755,674| 40,697,966) 28,209,545 || 287,924,999) 139660002) 239,969,730] 514,317,563|73,000,000) 1,976,832,580 1616,829) 75,788,202 


)iciecllceneunianiiead natiaiattieleMeaimenareiatonatsliinisaitanidinainin ll atime lon teaee Mitt ae oT ee I a Daca 


ANGLO-INTERNATIONAL BANK, LIMITED 


The directors submit a report for the year ending December 31, from this sum has been deducted the surplus of interest, dividends, 
1937, which states that the net losses on the realisation of assets commissions, etc., over general expenses and directors fees, 
and sundry provisions amounted to £51,850, and expenses in £12,954, leaving a debit balance for the year of £41,770, which, 
connection with the liquidation of foreign branches amounted added to the balance brought forward from the previous year, 
to £2,874, making a charge to profit and loss account of (54,724; £487,023, makes a total debit balance of £528,794. 


once I si igi aaa on at MM ha atl yam 












Accept- 
Balances ances and ‘ 
Money | with | Bills Re | “Sodtn- | ‘Treasury | Advances, | Guarantors) tread 
om at ——— ceivable vestments | Bills, etc. etc. = 
tomers 
ccszeseesnsnesesteteeepenoennesnapeiel apsenephettneseiets Saemenmstcheeshennne lantern titanate easiest an 
£ £ £ 
oo! si,f12 e3his | asfass | 19/269 1,986,531 | 171,389 
enagiesee 000 64,079 482 128, 612,619 | 1,160,085 aL 
1935 ......... 1,084,465 || 39,734 | 425,000 | 42,510 61,372 $9,624 | 128,939 414,341 | 1,084,465 | >5'500 
1936 ......... : 50,759 000 | 16,503 75,656 | 1,125,568 | 128,331 230, 907,989 | 159,000 
1937 ......... 436,560 47,423 | 230,000 | 34,403 52,317 795,129 124,003 564,944 | 477,315 , 


an 


~ soben ‘oe ae - Ce Ore nd eae 
ee ; 
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October 15, 1938 THE ECON OMIST [s Banking 43 A 
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UNION BANK WILLS & TRUSTS 
OF AUSTRALIA In acting as an executor or trustee, the 


LIMITED ee 
Established 1837 Westminster Bank aims at putting itself 


CAPITAL AUTHORISED AND ISSUED - £12,000,000 
Paid up Capital : - £4,000,000 
Reserve Liability of Proprietors £8,000,000 


Not capable of being called up eS = ‘ : 
w et as onan ond tr £12,000,000 family solicitor, if there is one, or any 
the purpose of the Bank being 
























il ea ee en nes Eo 


nog 








in the position of a private trustee. It 


is therefore its practice to employ the 





other solicitor the client may name; by 


wound up.) 
Reserve Fund - - - - £3,250,000 : 
Special Currency Reserve . -  £1'600,000 such means the Bank succeeds in com- 
DIRECTORS ; bining domestic tradition with business 
Maj.-Gen. Sir JOHN H. DAVIDSON, K.C.M.G., C.B., D.S.O., Chairman. efficien A b k h . h 
COLIN S$. ANDERSON, Esq. ARTHUR TERENCE 3 cy. ~ 
HUGH D. FLOWER, hw ROBERT C. NESBITT. —— om y ee advan 
Nit'Hon LORD HILLINGDON The Rt. Hon, The VISCOUNT STOR tages of 
° ° . mon. JE- 
sir MALCOLM HOGG HAVEN of URY,P.C., GCMG. DSO, ee ae per aes Caacwtce ship and the 
ALFRED W. TURNBULL, Esq. £ , b 
terms Of appointment ma e 
HEAD OFFICE: PP y 
71 Cornhill, London, E.C.3 | had at any branch 
Manager :—F. H. McIntyre Assistant Manager :—C. E. Murcu 


Secredary :—C. R. Pearse 
West End Agency: 15 CARLOS PLACE, W.! 


BRANCHES THROUGHOUT AUSTRALIA AND NEW ZEALAND WESTMINSTER BANK LIMITED 


Drafts upon the Branches are issued by Head Office, and may be obtained r 
irom the Bank's Agents throughout England, Scotland and Ireland. Trustee Dept., $3 Threadneedle Street, E.C.2 


Commercial and Circular Letters of Credit and Travellers’ Cheques issued— 
available throughout the World. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are purchased 
or sent for collection. 

Deposits are received at Head Office at rates of interest and for periods 
which may be ascertained on application. 


Also in Piccadilly, Bristol, Liverpool, and Manchester 








on 


if 





SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 
1872 








See eS 


a 



















BANK OF 
NEW SOUTH WALES 


ESTABLISHED 1817 








BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE 






The first bank in Australasia and the 
largest, the Bank of New South Wales 
offers a unique banking service to 
investors, traders and travellers. Over 
860 branches are maintained through- 
out Australia, New Zealand and the 
Pacific Islands. At the main London 
Office, 29 Threadneedle Street, the 
Intelligence Department is fully 
equipped to provide information on 
economic and financial conditions in 
these countries. The branch at 47, 
Berkeley Square, W.1 advises travellers 
and makes arrangements for them. 

















Capital paid-up - S.Fcs.160,000,000 
Reserves ~- -S.Fcs, 32,000,000 























LONDON OFFICE - 99 GRESHAM STREET, E.C.2 


WEST END BRANCH : 11 REGENT STREET (warencoo pace), S.W.1 














All descriptions of Banking and 
Exchange Business Transacted 









AGGREGATE ASSETS, £123,145,000 


(Incorporated in New South Wales with Limited Liability.) 








be Correspondents in all 
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ANGLO-PALESTINE BANK, LIMITED 
















LS VS 
Current, Guarantees, Cash in Balances ‘ 
Capital and Bills Deposit Endorsements Hand and | with Banking _ Bills lnvestm Advances, 
December 31 s d other D ed nvestments Premises 
R Payable and other an iscount etc, 
eserves ) Aaseunts Engagements at Bankers (Correspondents 
! 
2. ae £ Pod cul f£ : ‘ 
BBBB......cccccccceee 350,850 175,362 4,563,544 259,978 740,299 246,839 349,450 90,754 
i aehtes 300854 | 300,991 | 6,329,448 204,976 600,108 | 240,070 636,559 ra 
1935 690,854 | 297,590 7,152,865 378,294 873,725 231,149 703,556 95°04 
1936.............-. | 1,079,497 209,341 7,425,525 378,950 918,639 195,936 533/995 wet 
ee 1,079,497 176,520 6,844,919 496,604 918,264 144,818 681,799 169,446 
' i 


BANCA COMMERCIALE ITALIANA 
The net profit for the year ended December 31, 1937, was 34,914,977 lire. 


LIABILITIES ASSETS 
rr rar cnn nnn nnn rere en 
Receivable Partici Gove 
: eceivable, - vt. 
Dec, ital and Bills Sane B - t | Guaran- | Rebate | Securities Cash in Govt. Contango | tions c Securities | Current 
31 es Payable Aansuates tees on Bills | Deposited Hand Securities | and Loans| Affiliated and Accounts 
ceptances and Money Banks | Bonds and 
at Call Shares 
denen emniatnaainnaaeitlciiannanialapeidlmaeinaisi neta iasinsiasepetase meee, 
Lire Lire Lire Lire Lire Lire Lire Lire Lire Lire Lire Lire Lire 
1933 | 840,000,000|172,240,564| 174,793,456 8,049,268,536) 434,483,812) 23,697,227 | 8,270,076,847 || 531,004,752) 5,359,759,801 | 129,977,320) 279, 130,867 | 243,660,257) 2,675,795,818 
1934 | 844,244,493) 159,587,424/191,881,548) 7,840,409,929/ 293,125,070) 4,213,065) 8,936,653,558 ||460,641,261| 5,164,446,833) 132,843,392| 254,465,901 | 160,379,252) 2,601, 139,646 
1935} 844,785,576|199,914,293| 24,329,912|6,960,026,565/207,295,021| 7,293,737] 7,991,987,675)|364,779,826)4,657,177,195/|118,296,284/ 252,892,498) 192,687,964) 2,298,101,499 
1936 | 845,769,054/206,239,123 ,484,872)|6,900,421,209) 199,189,203) 5,393,536) 6,832,915,038||640,014,933)4,688,231,753| 93,402,047/ 251,794,095) 128,733,052! 2,044,889,931 
1937 | 847,596,198|242,083,149}205,202,793|7,477,990,829| 316,613,061) 8,634,398|6,932,670,471 ||705,722,912/ 4,932,611 653) 104,207 


,077|250,944,629) 187,080,441 2,200,081 994 


ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK, LIMITED 


The report of the directors for the year ended January 31,1938, the balance of £49,505 brought forward from last year, make a 
states that the net profits, after making provision for bad and total of {65,581 : this it is proposed to carry forward. 
doubtful debts and income tax, amount to £16,076, which, with 


LIABILITIES ASSETS 










Banco Nacional 





. Current, De- Acceptances |/Cash at Bankers ‘Itramarino, 
Capital : , : Balances with Bills dis- i 
anuary 31 it and Other] and Confirmed in Hand Investments | Advances, etc. | Lisbon and 
J and Reserves aan Credits and at Call Banks abroad counted Branches, 
£ £ £ £ £ £ £ f 
| See 1,000,000 664,567 390,818 278,321 164,898 373,539 393,598 197,325 206,774 
DEE saninssehsaditionunen 1,000,000 734,661 632,684 350,999 175,007 444,799 365,175 234,631 134,275 
SED shsetesnnicaetibeaaaan 1,000,000 838,995 535,822 379,349 202,046 691,770 234,018 235,425 83,668 
BED sictiecssnnstensscons 1,000,000 985,217 787,666 378,528 62,854 712,590 277,932 ,069 158,748 
codstiadanabiiliadiing 1,050,000 874,025 540,497 304,322 = 





LIABILITIES 


BANKERS’ TRUST COMPANY, NEW YORK 
A 















SSETS —_ 
: Out- : Ex- Custo- 
Capital Un Con standi Out- Cash in Securities ’ 
. . ng ; US Time mers ; 
December 31 | 294, | divided | tingency | Deposits | and | Standing || Hand for Demand | roansand| ,,224._ | Liability | Premises 
Fond | Profits | Fund Certified | “Snebe . Discounts owed on Ac- 
Cheques House = ceptances 











s | 8 $ $ $ $ 5 $ $ $ 5 | $ 
.. |75,000,000 10,030,599! 15,849,892|595,278,582|16,447,172| 16,172,954] |111,724,952/ 26,901,289) 242,478,351 |66,367,060| 205,717,183/44,207,626 14,955,865 20,682,195 
.. |75,000,000 12,018,798) 16,922,710/861,365,212/21,622,819| 6,803,883 189/202" 302|55/875,115 437,811,600) 49,922,006) 183,182,634|50,367,524| 5,937,672) 20,453,108 
\75,000,000|18.386,035 13,966,038 '860,783,720)49,592,323| 4,193,581 |/190,298,399/82,091,686|458,595,209| 50,794,858 | 158,125,324/55,428,410) 3,765,941 20,115,982 
'75,000,000!23.937,771| 8,200,000|910,920,321|42,700,840| 9,273,253) |225,816,844|59,575,789|448,876,818 76,987,807 |175,958,646|52,383,310| 8,361,325 19,822,258 
'75,000,000'26,932,372| 5,500,000'819,473,017|33,323,824| 5,873,894! |262,548,353/57,568,449|343 935.274|59, 246,989] 185. 131,887/30.473,728) 5,522,563) 19,522,482 
'75,000,000127,650,902) 5,500,000'876,076,591 324,078,437 |46,834, 200|399,353,060164.231,4871131,690,747\33,209,894 2,551,516 21,394,954 








39,880,028! 2,706,598 








BANK OF AMERICA 













LIABILITIES N.T. & S.A, ASSETS 
cee it aaah Ne ae ey 
Liabilities 
Capital, for Letters Cash Stock in Loans, 
and Invest: ts : 
December 31 Surplus and of Credit, Deposits Circulation due from . aaa Federal Discounts , | Premises, ete. 
Profit and Bank Securities Reserve and Bankers 
Reserves — a Bank Acceptances 
Rte OS le tI Be See ee 
: . . $ , 219 
TD weceseonscens 112,357,400 106,488,147 334,346,029 2,700,000 483,678,945 39,014, 5 
71934 .....seceeeee 105,977,315 997,695,995 130,945,752 485,160,617 3,934,790 472,382,853 $7,306, 7 
TD  -<enpsssapanien 104,107,653 18,046,264 1,155,265,465 eee 134,989,706 620,219,559 2,475,000 451,009,354 $5,304,01, 
EEE ‘chbinebicdies 108,139,177 23,221,264 ,298,976,759 oe 204,171,712 623,304,982 2,505,000 532,076,966 OOo OSS 
EE = chiascinlianeeien 111,995,831 23,998,508 1,357,378,756 son 244,970,758 550,551,379 2,580,000 630,668,811 35,369,955 
* Includes figures of Bank of America State Bank. ¢ Includes investments in Federal Deposit Insurance Corporation. 
BANCO DE BILBAO 
LIABILITIES ASSETS 
Accept- 
Cash in Advances | Banking 
December 31 Cote Deposits | ,, Bills oe Sundry | Securities || Handand| Bills | G°Vt-and|,, Security Corre- | Unissued | premises 
Reserves Payable | Customers,| Cfeditors | Deposited || at Other | Receivable a and Sundry|spondents,} Shares 
etc, Banks Debtors etc. 
SS A: TE, RN: me SRR. ES ER mee 
Pesetas | Pesetas | Pesetas Pesetas | Pesetas Pesetas Pesetas | Pesetas Pesetas | Pesetas | Pesetas Pesetas Pest 502 
183,305,513|809,908,235| 19,063,717) 5,492,448) 77,650,274] 3,179,933,511/|/193,731,140| 89,703,100|441,451,852| 78,728,465] 136,948,983) 25,000,000 19974501 
tess aaa 186,679,449) 859,787,987| 20,699,207] _5,911,238/127,975,914| 2,978, 170,527||221,163,378) 110,651,192]436,634,844| 85,259,262|133,015,511| 25,000,000 91,217,751 


a eseal 187,652,774|894,194,502) 26,371,700] 81,409,445| 18,362,538) 3,104, 77097011 126'562,4 
$0985 | ---. 175,000,000|872,522,897| 35,814,026] 29,441,565] 15,377,037| 3,170,427,201||232'835, ares 'o01l 67 
1 





96,381, 
780} 91,447,621/501,108,551)1 


25 
25 

Sadie 187,652,774 910,620,132} 25,733,353] 62,188,534) 12,188,359 $,020,435,006 236,749,811 98,375,81 444,942,697] 96,01 1,996|172,925,043 38 00000 21,490,873 
, ’ 4 , , 35 
June 30, 1936} 175,000,000 | 853,470,601] 37,073,113] 15,691,413] 15,983,011) 3,132,465,580||192,992/042 3 






34,337, , 
90,991,580] 498, 195,999] 144,681,164) 76,519,428 
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BANK OF ATHENS 


irectors for the year ended December 31 taff i 
The report of the direc } r3l, s pension fund, amount to Drs. 20,958,660. It 
1937, states that net profits, after making the necessary provisions to declare a dividend of Drs. 12 per share, and to suena 
fot amortisation, general expenses, taxes, installations and the balance of Drs. 5,043,530. 
repairs to premises, and the payment of Drs. 4,006,707 into the 


aetor  5 


oh aac er 


LIABILITIES - 
: Cash in | 
tal Deposits . Loans, 
Capi Sight Fixed in Savings | Current | Cheques || Hand, at | Due from Bills Ade al iat I 4 


d ; ; a 
Donaer Reserves Deposits | Deposits (Guarantee) Bank | Accounts | Payable oe — ad | Receivable} Discounts, | Accounts Securities 
Bills etc. 





SS en 























Drs. Drs. Drs. Drs. Drs. | Drs. | Drs. Drs. | Drs Drs Drs Drs. | Drs 
a 176,000,000] 857,464,756|558,469,769| $7,336,865 )653,101,421 304,659,734 52,392,444) 431,743,198) 82,033,728 seated 899,861, 485/615,013,064 207,991,710 
ee 176,000,000| 900,419,519) 529,680,677 40,367,579| 713,525,171 | 262,912,596 35,684,350| |290,609,654| 58,742,858|492,363,818| 928°581,409 598,923,999 213,894,828 
1935 «see» |176,000,000) 878, 179,945/450, 565,388) 38,32 1,310/682,618,617|289, 309,334) 32,394,305] | 263,800,560! 68,709,082)476,246,778| 905,862,225 538,848,341 221,152,733 
1996 vss 176,000,000| 879,777,476] 489,856,921 |41,611,658|742,909,986 260,095,182|31,831,272||321,376,249| 96,642,680 494.204.055| 831'244.476 528.925 193 203661 250 
1997 assoc 176,000,000} 909,207,911/473,463,521| 41,625,249 892,822,114) 302,650,622 34,374,679) 256,036,402) 94,991,250/608,264,044) 886,682,955 597,128,977 229;641.771 

BANCO DI ROMA 
The net profits for the year 1937 were 10,891,790 lire. 
LIABILITIES ASSETS 
Deposits | ., | Portfolio 

: Balances Accept- | Guaran- || Cash in — Balances a 

a — = ey Due to Circular | ances on | tees for Sundry || Hand and ey, Due by | Secured | Invest- wenn 

D Reserves | Savings | Co!espon- | Cheques | behalf of | Third Deposits || with ‘Sight | Corre-. | Advances} ments | peoosit 
mates Aananine dents Customers} Parties || Banks Funds — _— 

} 

ee 

Lire | Lire Lire Lire Lire | tire || tire | tire | tie | Lire Lire | Lire 
1983 cesses 240,000,000)61 1,777,776) 1,833,605,306|98,934,020|60,717,051| 75,334,695) 1,943,010,322| 434,170,948) 1102022899 694,962,819) 21 1,868,937) 126,012,122) 139,156,500 
Oh scsi 241,280,840 |688,274,377| 1,766,815,436|95,254,530|69,186,774/ 102,095,859, 2,722,524, 207| |421,615,788| 1103550152774, 292, 691 |277,425,699) 106, 135,451 | 154,839,500 
1995 eae 242,280,840/665,129,453} 1,843,532,080| 108099152) 7,156,290| 108,431,121) 3,415,778, 790) |461,127, 147, 1204025367) 708,364,073 233,488,454) 107,654,456) 164,938,500 
18 245,200,840 962,348,888 2,245,674,372 141801118) 6,775,693) 172,003,824) 2,987,658,127| |535,213,984, 1471052781 | 1012400505) 260,547,068) 147, 143,020) 127,254,500 


»796,285,837| 195008714 ns 3,477,351 ,308 ‘Sanam asamement mabbain Went eee 


BANK OF LONDON AND SOUTH AMERICA, LIMITED 
The profit for the year ended September 30, 1937, after de- distribution :—To dividend of 5 per cent., payable December 15, 
ducting all expenses and charges, and after providing for bad 1937, subject to income tax, £202,000; to bonus to staff, 460,000 : 
uni doubtful debts and legal reserves in South America, amounts _to contingency reserve, £200,000; to profit and loss carried 
to (462,075. To this sum has to be added {168,925 brought forward, £169,000. During the previous financial year the 
forward from last year, making a total of £631,000. From this bank took over the business of the Anglo-South American 
‘uppropriated balance the directors recommend the following Bank. 





LIABILITIES ASSETS Se 
Ca ond apes Acceptances Bills for Cash in Hand Bills Advances, 
i . . ’ ills eg " 7” 
September 30 seal end Accounts, and Payable on behalf a. at Bankers, Receivable Seonsition Premises 
“enemy of Customers | of Customers and at 
“SS inhomogeneities err 

£ 

£ £ £ 38 

184 eee an 5,040,000 42,738,822 474,383 1 355,840 7,546,067 17,541,304 9,227,403 ee . . — - 

ce 5,040,000 31,362,686 625,476 1,611,076 7,624,610 9,632,729 6,661,702 ae sea es 

1996 Ph itis 5,540,000 28,288,764 660,544 1,719,341 6,350,249 7,144,293 6,025,981 350784 7 2852 808 

ee 6,040,000 55,403,372 1,167,703 2,604,644 8,952,716 13,520,531 10,1 18,302 a 2 ese 308 
ceeteneesscessesscens 6,040,000 58,303,757 1,401,739 3,031,938 10,168,406 | 15,314,448 10,549,290 36,018, 655, 





THE P. & 0. BANKING CORPORATION, LIMITED 


Head Office : 117-122 LEADENHALL STREET, LONDON, E.C.3 


| 

| 

-UP CAPITAL  £2,594,160 
AUTHORISED CAPITAL £5,000,000 PAID-UP C aeaneet 





SUBSCRIBED CAPITAL £2,594,160 RESERVE FUND 

















ipti i i d. 
Every description of Banking Business transacte 
z ; Trusteeships and Executorships accepted. 






Correspondents in all parts of the World. 






















BRANCHES : 
14 Cockspur Street, London, $.W.1 
Colombo Madras Shanghai 
Calonte, Sekine Hongkong Pollachi Singapore 









AFFILIATED BANK : 


THE ALLAHABAD BANK LTD. 


ies in India 
Head Office: CALCUTTA; with 43 Branches and Sub-Agenc 
AUTHORISED CAPITAL Rs. 40,00,000 SD Rs. 35,50,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 RESER 












Rs. 48,00,000 






__tSuppiementy 
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BANCO ESPANOL DEL RIO DE LA PLATA 


LIABILITIES ASSETS 
FL UL !,”)| CU loin... oka. to. 





i Discounts, | , Accounts | Properties tine | Bills for | Mortgage 
_ pial, - Bills for Rereenes Overdue — SL —_— Collec- | Loans for 
June eserve . Re-dis- Securities Cash Collec- - and in ay- curi- ment tion for | Account Pre. 
go | and Con- | Deposits counts | deposited tion, Ad- Mort- Liaui- ment ties T Account of} of 
tingency me gages a of Ad- gf i —_ 
Fund vances dation vanaes Bills a Third 
| ‘arties Parties 
NT — a ”- row 
£ sat € sok f f 
1931 hi 27,045,197 6,455,728 34,801,680 3,904,149 24,682,636 | 2,601,534 | 2,588,770 1,538,714 1,728,727 2,899,901 2,985,116 voters hts 
1932 | 5,808,881 |23,952,661 | 7,817,143 |34,988,662 2,713,187 |22,414,855 | 3,201,107 | 2,620,982 | 1,986,873 | 2,301,725 | 3,710,317 | 2,221,380 |1,207,699 1'192'968 
1933 | 5'819.738 |24,799,994 | 6.791.232 (36,821,498 || 3,025,599 {21,032,670 | 3,711,099 | 2,623,940 | 2,155,689 | 2,691,073 | 3,710,317 | 2,708,868 |1,278,027 |1'263,s40 
1934 | 5,830,348 |27,218,457 | 6,666,690 |43,255,870 || 3,979,971 |20,982,048 | 4,008,408 | 2,590,636 | 2,579,485 | 3,112,269 | 3,710,317 | 3,054,766 |1,214,861 |1'384 449 
1935 | 5,839,959 |23'198,658 | 7,226,342 [29,099,988 || 1,365,706 |19,971,969 | 4,163,675 | 2,529,656 | 2,661,570 | 2,925,140 ade 1,930,841 | 744,262 | ‘924.715 





THE BANK OF ROUMANIA, LIMITED 


The report tor the year 1937 states that the balance of the has been released from the sterling reserve for doubtful debts, 
Bucarest profit and loss account, namely, £3,186, cannot be contingencies, etc. After meeting all London office expenses, 
remitted and has therefore been passed to the provision for directors’ fees, and payments on account of the Bucarest ottice, 
bad and doubtful debts in Roumania and the equivalent sum as wellas depreciation of investments, there is a deficit of {8,278. 





LIABILITIES ASSETS 
Bills 
ai Money at : 
Capital Current | Guarantees, | Subsidiary, |/ Cashin | Balances | Call and British a 
December 31 and Accounts a ~ Hand and | with Banks Short Treasury | Investments ne 
R tc, | Accountof | Current || 2: Bankers | Abroad Notice in Bills Current | Account 
aeaEveS = Customers Accounts and Other 
London A , 
} ccounts 
£ £ £ £ £ £ £ £ £ £ f 
300,000 872,363 77,050 7,799 280,282 21,060 30,000 350,000 26,688 461,436 4311 
ee 300,000 1,412,071 87,122 8,051 791,739 10,259 125,000 250,000 31,823 482,802 17,258 
obsictie 300,000 1,246,401 32,636 3,956 436,806 7,416 25,000 s 386,618 635.141 17,633 
DP. csinaesee 300,000 936,972 97,533 13,222 200,303 9,329 245,000 s 224,817 546,272 12,731 
a devineesy 300,000 831,095 47,982 2,878 328,339 2,447 oe * 381,204 392,432 12,717 





* Not shown separately. 


THE BRITISH BANK FOR FOREIGN TRADE, LIMITED 


The directors’ report for the year ended April 30, 1937,shows forward from the previous year of £72,269. Deducting proit 
a loss, after charging the sums shown to the debit of the profitand on sale of premises of £6,400, this makes a total ol 
loss account, of £3,361, to which is added the debit brought £69,230. 





LIABILITIES ASSETS 
| pet — Cash in Hand, 

: ; posit and cae at Bankers in Loans and Subsidiary Profit and ‘ 

April 30 Capital Other ew London and Iavestments Advances Company Loss Account rom 
Accounts Abroad 
a a ti a keene 

£ £ £ £ £ £ £ £ f 
351,600 276,837 85,433 59 395,319 157,629 70,813 44,050 46,000 
351,600 253,506 85,433 358 392,314 123,957 69,665 58,245 46,000 
351,600 236,391 86,049 384 392,195 99,031 68,934 67,496 46,000 
351,600 225,674 19,680 599 391,830 86,255 ned 72,269 46,000 

361,100 220,313 ine 432 377,838 81,513 . eve 





THE BANK OF TAIWAN, LIMITED 


LIABILITIES ASSETS 
Interest 
Capital | Notes in . ' | Bills Accept- | Due to Cash in ; Bills, Bills| @°¥®™- | Due from | Premises 
Dec. | and Circula- | Deposits, Payable | Redis- | Goes snd) Corre- || Hand and| Bullion | Discounts, Bought est | Come | ied 
Reserves tion counted t spondents|} at Banks ete. land Export spondents: Estal 
— Advances ote. 
i 
capumnemepenengineninennranenmememnmmnaainieineiecennstaattitaerermammmtittaal caeniiitiilicereansstmegnaimntig NATE 





Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen 7 
1933 | 17,354,000) 48,993,959) 256,576,207) 43,995,261) 49,615,985) 4,324,724] 3,014,182|| 16,437,511] 20,161,352 228,380,415] 53,623,425) 90,835,549 1,946,591 ,965,2) 
1934 | 18,104,000| 62,653,877) 264,470,796] 36,050,000) 33,725,308} 4,326,675| 2,638,177|| 16,262,787| 19,857,496| 212,951,387] 71,427,871) 89,055,178) 2,191,499) 4,782.50 
1935 | 19,004,000) 70,190,978) 255,783,541) 48,811,280) 11,766,647) 6,316,551| 1,957,809]| 12,162,956] 15,469,212 212,765,357] 59,572,815/100,094,852 1,665,043 1a 
1936 | 19,504,000) 63,673,700) 257,690,062) 57,938,643] 3,600,616| 3,076,606] 1,713,804|| 12,863,140) 15,557,040 203,674,503} 61,833,236/103,812,626 659,541 4 
1937 | 20,700,000) 75,489,725] 266,414,839] 70,592,610] 7,756,065| 4,099,807] 1,808,684|| 19,240,288] 12,369,151] 205,306,560] 83,378,043|114,827,664| 999,087) 6,025, 





BRITISH AND CONTINENTAL BANKING COMPANY LIMITED 


{he report of the directors for the year ended September 30, priate this balance as follows: Payment of a dividend of 5 per 
1937, shows a net profit of £16,126, to which must be added cent., free of tax, on December 31, 1937, £5,000; to be placed to 


the balance brought forward from last year £2,642, making an an additional reserve account, £10,000; to be carried forward, 
available total of £18,768. The directors propose to appro- {£3,768-—({18,768. 


LIABILITIES ASSETS 
. Deposits ip 
British d 
: . . London an 
Capital and Cc t Deposit and | Acceptances || Cash in Hand, | Treasury Bills 
September 30 fmiian Other and at Bankers and and Other Bills | Investments | en 
Accounts, etc. | Endorsements at Call Government ete. 
Bonds Guereaem 
£ £ £ 
1OSS ....ccccccccscccsecee 165,000° 214,332 405,343 
1934 ......cecccceseeceres 175,000 164,491 403,135 
BOBS... ccccccocccccserce 185,000 119,247 471,188 
BOBS ....cccccscoscocresce 192,500 517,555 


BGBT .ncccccoscscccecenses 200,000 724,325 














October 15, 1938 
Se enn 











NATIONAL 


BANK OF RUMANIA 
Capital : Lei 600.000.000.—fully paid 


Telegraphic Address : 
BANCANAT, BUCAREST 











Governor: MITITZA CONSTANTINESCO 
Vice-Governor : CONST. I. TEODORESCO 







Members of the Board : 


C. I. BAICOIANO, N. BALANESCO, G. CESIANO, 
0. KIRIACESCO, I. LAPEDATU, A. OTOIU, 
M. ROMNICEANO, C. STOICESCO, E. SAVU 


Branches and Agencies : 









Braila Constanta Oradea 
Bragov Craiova Ploesti 
Cernauti Galati Sibiu 
Chisindu lagi Timisoara 


















Cluj 

Alba-Iulia Fagar. Sf. Gheorghe 
Arad F. alticont Silistra , 
Bacau Focgani Sighet 

Balti Giurgiu Sighisoara 
Barlad Hotin Simleul-Silvaniei 
Bazargic Husi Slatina 

Bistrita : Ismail Soroca 

Botosani Lugoj Suceava 

Buzdu Mercurea-Ciucului Targu-Mureg 
Calarasi Odorhei Teeuci 
C.-Lung-Bucovina Oravita Tighina 

0. Lung-Muscel Orhei Tulcea 

— eenne Wonmnt Turda 

‘araca itesti Turnu-Ma 
Cetatea-Alba Radauti T oe 
Dej Ramnicu-Sirat Targu-Jiu 

Deva ; Ramnicu-Vilcea Targoviste 
DiciosAnmartin Roman Vaslui 

Dorohoi Satu-Mare Zaliu 
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BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906 







CAPITAL SUBSCRIBED Rs. 2,00,00,000 
CAPITAL PAID UP _... nan »» 1,00,00,000 
RESERVE FUND “oe on » 1,08,00,000 






HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY 


LOCAL BRANCHES: 

Bullion Exchange, Shaikh Memon Street 
Malabar Hill, Hughes Road 

Kalbadevi, Princess Street 

Colaba, Cusrow Baug 

Andheri, 47 Ghodbunder Road 
BRANCHES : 
Ahmedabad, Ahmedabad (Station Branch), Bandra, Calcutta (Clive 
Street), Calcutta (Bara Bazar), Nagpur (Civil Lines) Nagpur City, 
Poona, Poona City, Rajkot, Surat. 

LONDON AGENTS: 
The Westminster Bank Ld. 


DIRECTORS : 
Sir Chunilal V. Mehta, K.C.S.I. (Chairman) 
Mr Ambalal Sarabhai 
Sir Joseph Kay, Knight 
Mr A. Geddis 
Sir Cowasjee Jehangir, Baronet, K.C.I.E., O.B.E. 
Mr Dinsha K. Daji 
Mr Ramnivas Ramnarain 

Current Deposit Accounts.—Interest is allowed on daily balances 
from Rs. 300 to Rs. 1,00,000 at $ per cent. per annum. Interest on 
balances in excess of Rs. 1,00,000 allowed only by special arrangement. 
No credit will be given in account for interest amounting to less than 
Rs. 5 per half year. 

Fixed Deposits.—Deposits are received fixed for ome year or 
for shorter periods at rates of interest which can be ascertained on 
application. 

Savings Bank.—Accounts opened on favourable terms. Rules 


on application. 

The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 

General Banking Business transacted, rules for which can be 
obtained upon application. A. G. GRAY, M a 
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The Clydesdale Bank Limited 


HEAD OFFICE: 30 ST. VINCENT PLACE, GLASGOW 


ANDREW MITCHELL 


Foreign Exchange Branch: 91 Buchanan St., Glasgow. 
; J City: 


SApeEAL, ISSUED £5,300,000 
APITAL PAID UP £1,300,000 


GENERAL MANAGER 
Edinburgh Office: 29 George St. Edinburgh 


30 Lombard St., E.C.3 
End: 31 Regent St., S.W.1 


RESERVE SURPLUS FUND £1,750,000 
DEPOSITS [31st Dec. 1937) £37,401,402 


“ Oney received on Deposit at call and short notice at current rates of interest and for longer periods at 
Pecial Terms, 


TRUSTEE AND EXECUTOR BUSINESS UNDERTAKEN 
AFFILIATED TO MIDLAND BANK LIMITED WITH OVER 2,100 BRANCHES 






| SUBSCRIBED CAPITAL - - 
| PAID-UP CAPITAL - - - 
| RESERVE FUND & UNDIVIDED 
| DEPOSITS (31st December, 1937) 


Over 1,300 BRANCHES I 


London Office : 105, OLD BROAD STREET, EC.2 


SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE 


ESTABLISHED 1864. = 
(Incorporated in France with Limited Liability) 


PROFITS 


Subsidiary Banks or Correspondents in all parts of the 
Head Office: 29, BOULEVARD HAUSSMANN, PARIS. 


London by the Société Francaise de Banque et de Dépéts, 11, WATE 


° ° - - Frs. 625,000,000 
2 ° - Frs. 322,556,250 

° - Frs. 410,119,436 
Frs. 9,249,287,511 


J SSS TRANSACTED. 
DESCRIPTION OF BANKING BUSINES 
a N FRANCE AND NORTH AFRICA. 


World. 


The Société Générale is represented in the West End of 
RLOO PLACE, S.W.1 





NE OR OLN LON AI AS ARIMA 
preceenreee PE CRN ST ~ 
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BANQUE COMMERCIALE DU CONGO ' 


The report of the board of directors for the year 1936-37 Owing toa change in the presentation of the balance sheet, the 
announces a net profit of Frs. 2,400,233, out of which a dividend figures for 1935-36 and 1936-37, below, are only approximately 
of 8 per cent., free of tax, has been paid. Frs. 250,000 have comparable with those of previous years. , 
been allotted to the reserve, and Frs. 13,345 are carried forward. 














LIABILITIES ASSETS 
: | ; ; Debtor: 
hiauen | Gout | Dividend Sundry —— Bills Sundry | = an Government! Sundry Bills Invest- wr _ 
2 anc : > - = see . - 
| R — Due Creditors Securities Payable | Accounts | at Bank Securities Debtors Receivable ments events Accrpt 
| 
' 
tiiaiieneciincigiassiaitll sis Ss eRnnneunneesesteescemnnsene nee 
Frs. Frs. Frs. Frs. | Frs. Frs, Frs. Frs. Fra. Frs. Fre. Frs. Frs. 
1933 ... | 41,000,000 | 2,108,434 | 247,297,554 | 265,446 | 1,867,729 | 3,972,950 || 14,477,632 | 231,825,925 | 33,162,484 | 2,804,500 | 10,803,722 | 23,097 
1934 ... | 41,590,000 | 2,108,434 | 207,767,124 265,446 | 1,249,908 | 3,176,794 11,830,639 | 195,887,411 | 29,155,447 5,733,277 9,996,768 | 54,982 | li gi2 
1935 ... | 35,000,000 | 2,100,347 | 107,369,940 | 361,500 | 1,905,369 | 1,689,381 || 26,727,663 | 84,806,315 | 25,592,006 | 6,326,877 wi 45,937 {1,233,250 
1936 . 35,000,000 | 2,391,297 | 201,788,409 71,134 | 2,765,341 5,408,842 | 124,201,737 | 18,218,460 | 90,212,674 461,292 | 13,176 
1937 ... | 35,250,000 | 2,400,233 | 163,160,089 39,353 | 2,258,691 6,784,819 | 177,956,299 | 14,792,177 99,891 461,292 | 13,887 








BANQUE DU CONGO BELGE 


The report of the directors for the year 1936-37 shows a net dividend from 11 to12 percent.* The reserves are increased by 
profit of Frs. 7,153,781. This permits the increase of the Frs. 500,000, and Frs. 2,968,138 go to the Trésor Colonial, 





LIABILITIES ASSETS 

; : Property, 

Capital Due to |,,... : Cashin | Gold and| Govern- : a 

June 30 and | Notes | Colonial Dividend) Creditors | Bills | Sundry || Handand| Gold | ment | p Bille | Sundry | Sundry | Premises, 

Reserves Treasury ¥ — at Bank | Exchange| Securities itn ie 

Frs. Frs. Frs. Frs. Frs. | Frs. Frs, Frs. Frs. Frs. Frs. Fr. | Fre. | Frs. 

ED sniitmisenense $8,600,000) 116,044,336) 2,118,723)2,409,639| 553,690, 105/ 11,766,575) 3,655,629) |405,569,314/61,794,212/ 139,955,968) 74,725,624/ 53,370, 143) 3,387,988 9,500,000 

TE 59,000,000) 110,984,588) 2,233, 192/2,409,639| 500,033,312) 8,047,355) 2,825,247||/345,885,557/61,794,212) 130,604,834) &2,613,822|52,002,802|3,647,593)9,000,000 

ee: 59,500,000) 116,920,01 5|2,362,464| 2,409,639) 543,801,619) 14,425, 155| 27,650,821 ||413,967,298|85,825,248) 52,792,871| 145,238,481 | 58,764,595) 1 ,487,444/8,000,000 

EE ninhpnbphenndill 60,000,000 |257,214,806 | 2,661,762/2,650,602)515,213,235|16,571,169) 4,356,910) |294,899,245/ 130860248) 118,713,691 |147,477,374)| 151627251 |6,608, 181 |8,500,000 
ee , 500,000 | 343,540,173) 2,968,138 RARE EAE 15,913,483) 2,899,735 


penne ee? 172825248}|236,290,231 | 159,202,842) 163299460 oe 


* Free of tax. 


BRITISH OVERSEAS BANK, LIMITED 


The directors’ report states that the profit, after allowing account, £50,000, leaving a balance to be carried forward to next 
rebate of interest and providing for all bad and doubtful debts year of £71,601. The directors do not recommend paymest 
(other than provided for out of contingencies account), for the of a dividend on the “‘ A” ordinary shares, as they consider't 
year ended October 31, 1937, amounts to £52,454; balance prudent to conserve the resources of the bank in view ofthe 
available from last account, {69,147, making a total of £121,601, unsettled state of world affairs. 
which has been appropriated as follows: To contingencies 











LIABILITIES ASSETS 
j 
. Current Cash Balances 
acai Capteat Deposit Accept- to Head aS amith - a — Invest- Advances, Subeitieny Premises 
o ances, etc. a . ; ankers iscoun tet ments etc. C : 
eserves Aaseuste Banhess Short Notice Abroad Securities Companies 
£ F oe ae £ F F £ F R f 
2,599,182 | 2,988,843 || 216,638 685,576 | 150,442 | 662,732 | 396,771 | 570,806 | 1,840,098 | 53,939 | 336.6% 
2,964,622 | 3,121,136 229,388 945,996 | 145,423 498,095 379,936 515,849 2,024,740 142,023 336,781 
2,638,403 | 2,988,526 247,417 869,329 | 208,471 553,525 370,629 587,013 1,782,860 14,715 336,961 
3,982,509 | 4,078,265 255,894 1,259,943 | 456,753 973,462 446,345 594,389 1,956,870 33,485 837.076 
3,840,339 | 3,089,195 278,043 1,149,195 196,622 138,099 446,345 703,779 3,031,211 53,593 337,338 


scsi minal meena ciara aaa i acetate cei centre 


CITY BANK FARMERS TRUST COMPANY 














LIABILITIES ASSETS 
| Ogg | | oen.og a ad | 
Capital s i] end ue | Loans | Government Other Bonds | Stock in | Other 
4 Individed : .| andother | Obligations | Mortgages Federal Bank 
Dec. 31 Senin | ” Profits Reserves | Deposits | ae | Secured | (Direct or | and Reserve Premises Assets 
| | | Bankers | Advances | Fully | Securities Bank 
7 G teed | 
uarau ) 
$ $ $ $ $ $ $ $ $ $ 
BI ccconsens 20,000,000 | 1,748,152 176,799 | 47,399,612 || 15,129,969 | 21,699,349 3,606 16,383,178 ; | 5,414,002 | 2,618,270 
nD >» camneaand 20,000,000 | 2,223,691 279,955 | 45,656,182 || 14,957,414 | 12,913,684 | 17,894,870 | 14,643,070 600,000 | 4,726,509 | 2,424.28 
S006 --coneon - | 20,000,000 | 2,805,961 | 1,057,513 | 87,526,709 || 36,275,953 | 9,409,432 | 39:771,668 | 18,573,843 600,000 | 4,577,240 | 2.18208 
1936 ......+0 20,000,000 3,435,194 2,237,917 | 106,445,371 48,200,130 7,708,245 304,003 | 18,681,002 600,000 4,427,972 2,7 "gl 
SU ckesamnes 20,000,000 4,120,759 3,115,261 73,396,510 34,183,863 | 10,296,214 | 31,740,359 | 16,828,779 600,000 4,278,704 | 2,704, 
poceeeeeneneseseselpstnssneesnespesnesnsenihpeensey silanes ital cartes titan ras cittaatcastttaasats tates ina 


THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK ; aid 
The directors report that there has been an increase of 1937, $15,016,494; totalling $41,480,741; less dividends ee 
$4,656,494 in the undivided profits account during the during 1937, $10,360,000; making the undivided protts * 
year ended December 31, 1937, as shown herewith:—Un- December 31, 1937, $31,120,741. 
divided profits January 1, 1937, $26,464,247; add earnings for 





LIABILITIES ASSETS 
Liability Y anthe 
‘ Certified " for Ac- Securities | piscoun Customers’! ther 
; — Deposits and Cireula Accept- | ceptances} Other coh and and an ts Real Mort- | acce tance) Assets 
31 | Ree — Notes ances aa Liabilities|| ~ Boni Invest- | Bankers’ Estate | gages | | jability | 

_ ments | Acceptances ; 
$ | $ eae $ % $ $ l $ $ i a ; $ $6,175 22,204,353 
1933 |211,303,363\1,338,699,324/ 25,640,125| 18,120,000) 99,716,312 389,045/18,730,134| |304,790,5781454,572,716| 795,192,027/42,672,453| _... 9996, 542\11,952818 
1934 |238,896,119]1,639,086,387|70,705,988, — ... 43,836,820|  408,055| 8,117,478) |514,731,534|734,634,393| 651,069,766|41,570,414) 4,055,282) 41,4900) 2 0": 13.738 

; 20,518,920| 7,771,009] 5,279,997) |855,637,783 


1935 }241,858,177/2,075,121,091 775,522,673) 638,002,317|43,047,738| 2,550,793) 18,674, 


1936 | 243,248,456 |2,236,209,092 ae ss 17,360,230} 8,174,216] 7,190,078| |669,417,960 1036710125) 772,031,008|41,475,886) 10,681,010 15,109.31 4.271,281 
1937 |250,182,189/2,069,989,515) —... vs 25,707,614| 23,637,678) 5,862,414! |708,039,851|846,510,578| 728,522, 484/42,662,489)11,726,121) 23,646,08" ail 
June, 13233. 
1938 |252,160,927|2,152,228,097 ed ons 24,070,567) 14,234,041) 6,573,442) '801,269,851'885,641,221) 654,026,783'41,946,680'11,402,1 22,644,465'3 





* Including $24,343,897 bullion. 
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THE ANGLO-PALESTINE BANK LTD. 


Incorporated 1902 
10/12 WALBROOK, LONDON, €E.C.4 












GENERAL MANAGEMENT : TEL-AVIV 


iAualidddmeldaatiniee oe 
BRANCHES IN PALESTINE: 

TEL-AVIV JAFFA JERUSALEM HAIFA TIBERIAS 

SAFAD PETAH TIKVAH HEDERA HADAR HACARMEL REHOVOTH 


EVERY BANKING FACILITY FOR BUSINESS WITH 
PALESTINE 



















THE BANK OF AUSTRALASIA 


| (Incorporated by Royal Charter 1835) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C.2 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2 


Paid-up Capital eee eee eee oe 

Reserve Fund eee eee eee eee eee noe ra - vu oe a 
ea so. lhl .lCUtlCUtlhlU| Ce 
Reserve Liability of Proprietors under the Charter ... cee ove a ts 4,500,000 


£13,475,000 
DIRECTORS : te 


| D. F. ANDE 
| oe enunnae Esq. KENNETH GOSCHBN, Esq. Riaut Hoy. Taw EaRt or MIDLETON, K.P., P.C. 
| Sn eoneaae 6. GIBBS. CHARLES GIPPS HAMILTON, Esq. HORACE PEEL, Esa. 
| sterunp . T, Esq, FREDERICK V. C. LIVINGSTONE- Sim JOHN SANDERSON, K.B.E. 
ODWARD, Esq. LEARMONTH, Esq, D.8.0. ARTHUR WHITWORTH, Esq. 


Numerous Branches throughout 
the States of VICTORIA, NEW SOUTH WALES UEENSLAND, SOUTH AUSTRALIA 
Seiten ebe WESTERN AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. p 

redit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 






BANQUE DE LA SOCIETE GENERALE DE BELGIQUE 


SOCIETE ANONYME 
3 Montagne du Parc, BRUSSELS 


FONDS SOCIAL: 
Capital: frs. 5|00,000,000.— Reserves: frs. 100,000,000.— 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 


Branches and agencies in the Country 








The London correspondent of the “BANQUE DE LA SOCIETE GENERALE DE BELGIQUE” is the 
“BANQUE BELGE POUR L’ETRANGER (OVERSEAS), LTD.,” 4 Bishopsgate, London, E.C.2 


















BELGE pour L°79ETRANGER 
(OVERSEAS), Ltd. 


Affiliated to the Socitté Générale de Belgique 


BANQUE 








CAPITAL - - - -. * £2,000,000 


entirely subscribed 





LONDON : NEW YORK: 


4 Bishopsgate, E.C.2 67 Wall Street 
BOARD OF DIRECTORS : 


A. CALLENS (Chairman), Sir THOMAS J. STRANGMAN, K.C.. P_RAMLOT, E. TERROIR, A. DONNAY (Managing Director) 
, Manager: M. SMITS 


British and Foreign Banking Business of every description transacted 
TERS OF CREDIT - . «COMMERCIAL CREDITS - + + COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS 
SPOT AND FORWARD FOREIGN EXCHANGE TRANSACTIONS, ETC. 
CORRESPONDENTS THROUGHOUT THE WORLD 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE 
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50 * [supplement] 
THOS. COOK AND SON (BANKERS), LIMITED 
LIABILITIES 


ASSETS 


egeraiereeceneseeseeitiniinpentceeeatiipsesnentttcetinsnactetinn nena TT ee, 


1) 
Liability to|| Cash in 





| Current 








. Balances : c : Remit- | Money at 
| Capital Deposit Customers Hand Deposits | Currencies : 
October 31 | = ond other oS tens onaccount || = —_ a ae : oo . = and Discounts a Advances | Premises 
| Reserve | Accounts, |; 7 | of Engage-| ankers nkers an in Transi : 
ote. |Compantes | ments, etc. ||on Account Notice 
| | i 

Stee ae gb ge er eer ee f f eet. 
Pesan 250,000 | 2,904,761 | 36,184 14,661 | 599,813 | 1,207, 26,332 | 129,651 | 185,000 341,457 | 494,300 | 148,076 | sepis 
_ a | 250,000 | 3,182,993 55,201 | 14,394 | 416,258 | 1,798,750 25,715 134,154 160,000 163,664 | 571,460 | 160,408 | 57,799 
1935 . .- | 250,000 | 3,241,664 | 66,048 | 18,699 || 613,978 1,784,182 27,369 162,121 95,000 102,696 | 506,530 209,516 | 56397 
1936 . ... | 250,000 4,016,801 | 40,845 | 24,364 || 707,411 1,953,124 28,266 210,740 435,000 10,134 | 622,829 283,272 | 56,870 
1937 ” | 250,000 | 4,469,910 | 57,821 | 28,656 || 509,270 | 2,688,023 | 30,740 227,590 250,000 | 19,853 | 661,026 336,281 | 54/947 





nnn ee 


COMPTOIR NATIONAL 


The report of the directors for the year ended December 31, 
1937, shows that net profit, after the necessary reductions for 
expenses, taxes, and other charges, amounts to Frs. 45,340,635. 
A dividend was announced of Frs. 50 for each share, and Frs. 10-96 








D’ESCOMPTE DE PARIS 


for each founders’ share. This leaves Frs. 1,262,325, which in. 
creases the amount carried forward into the shareholders 
account to Frs. 7,829,082. 





LIABILITIES ASSETS 
{ 
. ‘ Discounts Credit 
Dec. 31 — ——." Fixed Accept- | — _ q | and French | Loans and Current Branches | Invest- Balances Sundry 
, Deposits ances | Treasury Advances Accounts Abroad ments with Corre- | Accounts 
Reserves Accounts at Banks Bills spondents | 
Frs. | Frs. Frs. | rs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. | Frs. 
DD nities 837,844,517 7,834,497,008) 35,765,640) 47,412,213}| 1,432,127,402 4,754,723,334| 316,063,860) 1,342,204,472) 48,511,933) 13,263,91 872,727,261) 21,714,477 
EE senbes 839,672,636 | 7,572,546,062| 29,660,270, 65,007,490)! 1,429,055,170) 4,424,936,984| $95,371,799) 1,255,190,228| 25,426,808) 7,651,789) 979,144,244) 20,508,722 
1985 ...... 841,698,358| 6,708,728,881 | 25,004,920) 114,590,433)| 1,430,756,6381 | 3,779,641,237| 346,680,341) 1,192,860,774| 39,483,784) 13,335,103) 861,277,833) 18,805,860 
SED scans 843,979,171) 7,425,884,894) 30,421,150) 140,549,892)|1,410,047.870| 4,270,669,870) 448,691,930) 1,465,285,060) 51,125,747) 13,401,863) 703,194,452) $4,125,180 
845,789,330 |7 620,368,513 | 


$2,307,580) 185,943,343 





‘pean 4,286,085,310| 406,617,277) 1,384,055,666| 33,042,484) 13,466,528 —" 16,081,827 


COMMERCIAL BANK OF THE NEAR EAST, LIMITED 


The following is a statement of the results for the year 1937: 
Profit for the year, after making provision for bad and doubtful 
debts, rebate and directors’ fees, £6,223; add balance brought 
forward from the year ended December 31, 1936, 4536— 
£6,759. The directors recommend the following distribution: 


to reserve fund, including the 5 per cent. required by the 
articles of association, £2,000; to contingency account, £1,000; 
to payment of a dividend for the year ended December 31, 1937, 
of 2 per cent., less income tax, £3,000; leaving to be carried 
forward {759. 











LIABILITIES ASSETS 
. Current, Accept- Cash in : Balances 
D ber 31 = Depeaes = for a re - oe ee — Bills Invest- — Furniture 
and other ection ndorse- || at on at Call ; oreign | Discounted ments we” land Fittings 
Reserves Aasnunts ments, etc. Bankers Transit Banks tomers, etc. 
| 
£ ——y ‘ £ f f f f f£ £ f £ 
1933 ......... 200,000 308,672 | 111,721 22,288 14,041 15,000 2,025 27,925 76,826 111,050 193,998 1,489 
BEE cscccsce 207,000 270,288 | 84,611 20,824 14,109 95,000 486 14,142 46,115 140,353 167,297 1,414 
DEED etsscsece 207,000 $23,711 135,304 34,993 44,578 ate 2,555 48,080 74,512 177,176 185,528 1,260 
1936 ......... 207,000 374,077 | 106,701 79,579 34,587 70,000 806 6,859 84,309 161,254 231,141 1,158 
BED temnerees 210,000 408,162 | 122,065 76,688 21,640 80,000 12,654 42,320 88,701 135,908 242,497 1,201 
CREDIT FONCIER D’ALGERIE ET DE TUNISIE 
LIABILITIES ' ASSETS 
Capital | Azoous | Current and Corre- | Accep 
pi Account urrent . A t- : 
December 31 | and { withCrédit) Deposit | pfime = | spondents | “shoes, Cash Bills Corre- | Invest- coy Current | Syndi- 
Reserves | Foncier Accounts — : etc. spondents| meats | coCurities | Accounts | cates 
* Creditors 
de France 
Francs Francs Francs | Francs | Francs Francs Francs Francs Francs Francs Francs Francs Francs 
BED  ccncccces 182,331,502) 579,501,156) 1,654,649,422) 366,258,236 131,459,227) 18,699,973) | 140,942,924) 1,291,180,807 69,676,367 | 54,567,667 |292,708,567 | 398,462,344 50,648,596 
1934 183,068,368 595,631,784 1,580,675,010 $06,401,920 149,499,240 17,791,300|| 104,759,970) 1,207,413,112| 68,546,708|53,062,950|365,985,185 358,352,824 48,905,225 
eeseeeeee |183,800,828) 583,270,290) 1,291,188,258| 315,639,922) 146,057,784) 17,665,814] | 102,473,372 885,365,691) 72,350,932|53,449,364/374,068,528 $82,701,259 50,554.521 





184,244,760/|561, 109,625) 1/349,351,328)313,485,546|174,982/660|29,108,976|| 91,126,609} 938,512.547)1 
184,727,809|550,457,807) 1,581,339,472!319,089,719!220, 181,21 4|33,624,123!|150,392,985 1,000:408, 0201134000 910 so000 834 300/458 068 


383.835,011|36,904,562 
421,829,390'36,516,919 





* Offset by equal assets. 


CREDITO 

At the annual general meeting held on March 24, 1938, it was 
decided to allocate the net profit of 28,780,622 lire and the profits 
of 5,872,382 lire brought forward from 1936, as follows :—to 


LIABILITIES 
Capital | Deposits and Accept- | Cheques 


Current ances on Out- 


Sundry 


ITALIANO 


ordinary reserve, 2,878,062 lire ; to shareholders 4 per cent. 
dividend, 20,000,000 lire; to balance carried forward, 5,902,560 
lire, making a total of 11,774,942 lire. 


ASSETS 


Bills Loans Current Invest- Sundry 


Accounts | behalf of Hand and ; ainst tors 
. | Reserves | Accounts unts | Debalf of | standing | Cfeditors | Account of}| 42p4.804 | Receivable | cf inst, | Accounts | ments | Deb 





Lire Lire Lire 
1933... }600,000,000 $,008.208,008 4.200,00,678 
1934... |602,989,372) 1,538,4 4,21 1,070,341 /117,086,788 156,658,020/74,567,442 
1935... 605,890,040] 1,498,886, 181|4,260,164,875| 8,395,220 202.811 189 106490493 200,846,796 350.260/500 3,880 i 
1996... |608,792,289) 1,827,407,558)4,045,954,520) 4,477,832 /228,655,244|121820076 189,320,638 |596,51 1,847|3,684,954,255|118,943,912|1, 506,320 
1937... |611,659,733} 1,973,486,078 |4,223,943,090 137,220,240 /200,728,498 133825024) 191,700,980) | 463,661,092) 3 » eer ent 





127,823,950| 174,184,457|59,467,515|228,747,147]|470,708,132|4,022, 483,618 |232,613,241 | 1,128,024,849|791,913,451 109,170,550 
1 


120 

887| 3,877,522,132| 105,740,834) 1,371,342,956|752,186,576|160,739, 

’ '283/243| 67,754,803|1,525,338,167|714, 103,677 865,544,538 
354|729,089,735)151,612,700 


841,898, 463/808, 625,946 85,502, 


,823,505,410/133,873,725 





CQ 
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PSE ZEN) our Meni 


The Rt. Hon. Lord BALFOUR OF BURLEIGH (Chairman) LIMITED 
The Rt. Hon. Viscount HAMPDEN, G.C.V.O., K.C.B., C.M.G. 
Sir AUSTIN E. HARRIS, K.B.E. 
SYDNEY PARKES, Esq. 
RICHARD DURANT TROTTER, Esq. Affords a : : 
ARTHUR WILLIS, Esq. ffe complete international 
banking service through 

its branches 


in 


ARGENTINA, URUGUAY 

PARAGUAY, CHILE, COLOMBIA 

ECUADOR, GUATEMALA 

CHIEF OFFICE IN NEW ZEALAND: WELLINGTON NICARAGUA, PERU, SALVADOR 
General Manager: P. R. M. Hanna VENEZUELA, BRAZIL, SPAIN 

Assistant General Manager: G. G. Littlejohn PORTUGAL, FRANCE 
Subscribed Capital - - - -~ - = £6,000,000 
Paid-up Capital- - - - - - - £2,000,000 Head Office : 


Reserve Fund - - - - = = £1,000,000 6, 7 and 8 TOKENHOUSE YARD 
Currency Reserve - - - - - = £500,000 LONDON, E.C.2 


Advisory Director in New Zealand : 
Sir James Grose 
HEAD OFFICE : 8 MOORGATE, LONDON, E.C.2 
Manager: A. O. Norwood 
Secretary: F. H. Lawrie 


a oP ere . ae ; 
PER ey RE Ne ee Ae ON A ce ee Scr a Cea ry ae OE eas Dee ee 
| geen on Saar pew tge ts pais deen 3G «eons atta ag PM er a Patter Sar ay ae 


i checmanmeapel 


The Bank conducts every description of bank- : 
ing business connected with New Zealand. Agencies in: 
New York, Bradford, Manchester 


ce ee ee 
a eee ee 
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English, Scottish & Australian 
Bank, Limited 


Head Office: & GRACECHURCH ST., E.C.3 


and 395 Branches and Agencies throughout Australia. 












YOKOHAMA SPECIE 
BANK, LIMITED. 


(INCORPORATED IN JAPAN.) ESTABLISHED 1880. 











Subscribed Capital - - - £5,000,000 
Paid-up Capital- - - + £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - - «  « §£1,695,000 
Special Currency Reserve - £1,585,000 






Capital Subscribed & Paid up Yen 100,000,000 
Reserve Fund... .-» 5, 137,150,000 


Head Office: YOKOHAMA 












Board of Directors: 
S. M. WARD, Esq. Chairman, 



















Branches at :— SIR GEORGE SCHUSTER, 
ALEXAND SIR TBE. cua K.C.S.I., K.C.M.G., C.B.E., M.C. 
RIA. MOJI. LORD HUNSDON. 
BANGKOK NAGASAKI, B. M. JANION, Esq. SIR FREDERICK W. YOUNG. 






BATAVIA, NAGOYA. 


BERLIN. Y a: 
BOMB AY. NEW YORK 






Manager & Secretary—A. A. SHIPSTON. 



























a ARU. _—F. C, HOUNSFIELD Sub.-Mgr.—R. J. ALLEN. 
CANTON OTARU. ae Accountant—C. N. HARRISON. 
CLNTON. PARIS. 
-FOO 2 
DA (Shantung), RANGOON. Bankers: Bank of England: Westminster Bank Limited. 
TREN. RIO DE JANEIRO. 









in Australia : 
ILNGTIEN (Mukden). SAN FRANCISCO. Cif Offs to Autvate 





























HANE ORS: SEATTLE. COLLINS STREET, MELBOURNE 
HARBIN. SHANGHAL. sie tell 
HONG Kk F Drafts issued on the Branches and Agencies o 
HONOLULU." SOURABAYA. the Bank throughout Australia. Circular 
HSINKING, SYDNEY. Letters of Credit and Travellers’ Cheques issued. 
KOBE a Remittances made by Telegraphic Transfer. 
LOS CON: TOKYO (Marunouchi). Bills Negotiated or forwarded for Collection. 
MANILAS LES: TSINGTAO. Wool and Produce Credits arranged. 

- ° e bd d i - 
LONDON OFFICE ; H. KANO, Manager. Banking and Exchange Business of every descrip 


7 BISHOPSGATE, E.c.2 tion transacted with Australia. 





al! 
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ay 
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a 
CREDIT LYONNAIS 
LIABILITIES ASSETS 
-—_ a sy 
Accounts | Cash in Discounts 
: ‘ t Pavable Accept- Fixed and French | Loans and Current Invest- 
Dec. $1 meen on ae oi ane Deposits _ eo ey Advances Accounts ments Sundriey 
Collection i 


Frs. Frs. | Frs. Frs Frs. 


: Frs. Frs | Frs. Frs. | Frs 
,208,000,000! 5,387,183,715 6,919,410,799) 189,625,291) 83,710,308) ty 


Frs. | Frs. , 
1933 ... 2,537,739,780| 8,139,210,178) 367,418,413) 3,037,368,301) 4,244,862) 

















1 > 

1934 ... | 1.208,000,000/ 4.938.591.556 6,586,828,417| 180,980,899] 41,654,016] 30,706,771)| 2,507,845,516) 7,660,521,610| 363,225,620) 2,808,040,081| 3,953,567, 42,344" 
1935 ... | 1.200,000,000/ 4,519,322,913  5,858,389,320) 171,484,089) 92,194,875) 34,463,492 /| 1,779,468,093 6,944,576,417) 315,799,036) 3,052,156,099) 3,749,051) ‘Liane 
1938 ... |1,290,000,099 | 4,332,734,440/5,804,774,582) 217,258,119) 184,920,433 28,505,950) 1,586,949,641) 7,395,525,385| 418,476,662) 2,525,665,820| 3,509,078) 40,934'547 
1937 ... (1,200,000,000 4,613,074, 244/6,423,122,245} 240,082,691] 247,685,027 745,094,015!" 1,916,834,118! 7,730,074,107| 339,746,230) 2,895,448,013) 3,464,784) 680,564.29] 

GUARANTY TRUST COMPANY OF NEW YORK 
LIABILITIES ASSETS 

ee | : Real J r ad 

: Accrued ccrued 

Capital U I on. | Cash in US Loans and Estate Interest 

d ae | a | Aange- ur || Hand >. | Notes of | Other Bonds , and 

Dec. 31 = divided Misc. Deposits standing || ; Govt. re Bills Premises 

Surplus ances |} and with ve R.F.C. | Securities and Accoun 
ear Profits neean, Cheques || “Banks Securities Purchased | yyort. oo 

‘ gages | able 
ae ae Ae ee ee ee a de $ $ os 
1933...... ,260,000,000} 7,985,636! 5,708,549) 106,189,769) 994,126,731 25,455,921 || 202,490,022 | 393,765,199) 29,637,638 107,121,584) 541,614,198/2,393,977) 14,071,405 21,882,8a5 
1934...... |260,000,000] 7,294,720|10,267,571| 94,908,218) 1,237,089,329 22,975,116) |333,576,269 | 464,507,036|20,000,000 96,053,087 579,712,918 2,579,303) 13,821,691 14,779,524 
1935...... |260,000,000| 7,398,412)15,076,421| 71,334,590) 1,485,303,641 28,627,522) |620,600,526 | 474,466,017 eee 80,907,459 592,238,79 2,990,699) 13,547,352) 7,920,514 
1936...... |260,000,000! 9,356,562|27,583,280| 47,501,824) 1,709,643,127 35,166,883) |660,220,263 |590,105,24 ove 86,092,407 669,293,334 |2,322,210) 13,277,131 10,214,179 
SF onenci 260,000,000 11,690,064|20,442,691| 45,065,771) 1,424,208,361 25,599,152) 478,270,301 |540,506,06% eve 77,918,3951623,244,877 a ne 

June, | j | 

1938...... 260,000,000 12,010,402}18,598,715] 36,067,808! 1,471,569,237 24,861,561) |567,402,506 594,526,714 008 67,275,215: 515,626,317) 1,994,687 12,366,306 34,401,957 


HAMBROS BANK, LIMITED 


The directors’ report for the year ending March 31, 1938, shows on the {10 shares and £9,009 for interim dividend on the /1 
that after payment of all expenses, making provisionforrebateon “A” shares paid on October 28, 1937, the directors now 
bills discounted, bad and doubtful debts, and income tax, recommend the payment of a further dividend of 10 per cent., 
the accounts show a profit of £323,884. Deducting the directors’ less income tax, on the £10 shares, making a total of 18 per cent. 
remuneration of £15,206, and adding the balance brought forward for the year, less income tax, and a further dividend of 3 per cent, 
from last year of £99,001, there remains an available total of less income tax, on the {1 “‘ A’ shares, making a total of 6 per 
£407,678. After transferring {170,000 to contingency reserve cent. for the year, less income tax, and that the balance of 
account and allowing the sum of £60,000 for interim dividend {£87,478 be carried forward. 








LIABILITIES ASSETS 
Current : Loans 
. —? Cash in Hand. : s 
Capital and Profit and Deposit and 7 Bills of ; Advances and : 
March 31 Reserves Loss Account Other Acceptances [ist —— and Exchange Investments Other Feemien 
Accounts Accounts 
£ £ £ £ £ £ £ { 
OD. sispnitintenativndtaninn 2,400,000 190,695 12,863,548 10,179,976 3,366,624 2,552,497 4,555,051 4,529,106 453,487 
EE cngaunehniptinbinaesis’ 2,400,000 192,617 13,564,998 10,940,561 4,083,332 2,272,481 4,618,411 4,732,886 453,487 
RENEE ansuscecgheenenbapens 2,800,000 189,339 14,523,037 10,031,923 4,859,083 2,976,793 4,903,012 4,776,978 v0 
SR 2,800,000 183,001 16,114,477 13,737,385 5,937,388 2,823,995 5,143,219 5,201,730 
SEE tccboisonapsenion 2,800,000 87,478 17,224,190 10,804,171 4,983,144 4,625,806 5,310,554 5,281,584 





THE HONGKONG AND SHANGHAI BANKING CORPORATION, LIMITED 


The directors report that the net profits for the year ending {2 10s. per share, paid on August 9th last, viz.: £400,000 at 
December 31, 1937, together with $3,340,790 balance brought Is. 2d.—$6,564,103, and remuneration to directors, there 
forward from last account, after paying all charges, deducting remains for appropriation $11,127,542, out of which the directors 
interest paid and due, and making provision for bad and recommend the payment of a final dividend of £3 per share, 
doubtful accounts and contingencies, amount to $18,773,007. viz., £480,000 which, at ls. 2jd., the rate of the day, will 
They recommend writing off bank premises account the sum of absorb $7,744,538. The balance $3,383,004 to be carried to 
$1,000,000. After deducting $1,000,000 the interim dividend of new profit and loss account. 


LIABILITIES 




















ASSETS 
| | aad cBritish | 
Capital Notes | : . Profit | Sulion =| Government) 1; Bills 
; Current Fixed Bills Accept- Hand I iscounts, by : 
Dec. 31} and | in | Pt- | and Loss || Cash in Han ndian, | Loans and | Receivable, | Premises 
: -. | Accounts | Deposits | Payable ances and i Colonial ans an an ’ 
Reserves Circulati i nd in nia | 
— ™ " Transit | and other | ‘edits | ete. 
| Securities 
| 
| | | , | 
1933... 119,784,173 146,535,175 666,964,833 |207,588,822 19,728,117 | 2,960,122 11,592,944 | 217,695,778 166,864,043 229,56: ‘ 4,490,831 19,658,979 
see , ’ , ’ ’ ’ ’ ’ |4o, ’ ’ ’ ’ ” \\4 ’ ’ | , ’ ’ 9,958 388,313,575 14 ptV, mg ’ 
1934... |106,097,561 |133,946,215 |504,204,989 179,192,461 | 9,690,000 4,916,689 | 9,914,213 || 137,918,708 |177,390,735 |194,414,110 |318,955,251 | 92,248,247 | 22,118,388 
— 13078980 ee aenane posit ais Seneca 12,424,354 | 2,366,587 |11,699,860 |154,181,307 | 41,909,294 |262,233,304 |435,863,291 |132,776,563 | 22,170 
es ’ 636, ,329,397 | 14,455 |14,821,639 | 3,306,510 (12,085,328 | 197,465,213 = ’ |112,890,956 | 21,774, 
1937... |134,873,950 [200,254,180 (700,263,011 |159,898,537 [21,500,995 3 Aeee iter tv are Hon 


408,612 [12,127,542 | 257,931,297 ves {924,334,289 |467,314,472 |158, 534,999 20,801,157 


censuses seer acannon sea castatha Ince ienemananarneanee eanea tet Bg 


THE IMPERIAL BANK OF IRAN 


The profits for the year ended March 20, 1938, after making being the rate on March 20, 1938. The rate last year was also 
provision for income tax, N.D.C., Exchange, and bad and Rials 80}. The directors now recommend payment of a final 
doubtful debts, amount to £65,974, to which has to be added dividend of 7s. per share, and a bonus of 2s. per share, making 
£53,034 brought forward from last account, making a total of with the interim dividend of 4s. per share a total for the year 
£119,008. The assets and liabilities of the branchesin Iran have of 13s., free of income tax. This leaves a sum of £54,008 to be 
been converted at the rate of exchange of Rials 80} per{sterling, carried forward. 





LIABILITIES ASSETS 
Bills Payable, Cash in Hand : 
: Current and | Provision for fi 7 British Discounts, 
March 20 Gt ont Fixed Contingencies, A°°eptances, apes ans = — Government Loans, Bills Premises 
Deposits, etc. | En ts etc. a and Other Advances, Receivable 
, , Account Short Notice, ities 
etc. and Bullion Securi etc, 
£ £ £ 
1,570,000 3,128,793 1,655,914 ork 150 ouSss sm 
1,580,000 3,065,478 2,009,720 620,325 94,818 rye 
tamom | sieu | tages | seam | Smt a 
’ , 1,643,817 891,497 98,034 899,602 844, 2,447,445 838,219 
1,750,000 | 3,740,552 1,605,191 627,361 99,008 866,212 3/050,518 2°720,367 550,655 1,000 
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ANGLO -INTERNATIONAL BANK. 


LIMITED 
24-28 Lombard Street, London, E.C.3 
Telephones: Mansion Hovaz 6543 (9 lines). 
CAPITAL: 
Authorised £2,000,000 
Paid Up - £1,960,008 
London Clearing Agents: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 


BOARD OF DIRECTORS: 
Sm BERTRAM HORNSBY, C.B.E. (Chairman) 
JULIAN DAY, Eag., M.C. A. G. M. DICKSON, Esq. 
ZOLTAN HAJDU, Esq. Sm GORDON NAIRNE, Barr. 






















Telegrams ; “ AncLanx, Lonpon.” 


Every description of Home and Foreign Banking transacted. Special facilities for business with the Continent of Europe 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application 





IONIAN BANK, LIMITED 


ESTABLISHED 1839 


CAPITAL AUTHORISED - - £1,000,000 | RESERVE FUND - - - ~- £100,000 
CAPITAL PAID UP - - - £600,000 | TOTAL ASSETS - - - ~- $4,601,583 



















HEAD OFFICE: 25/31 Moorgate, LONDON, E.C. 2 


GREECE : 


EGYPT: ; CYPRUS : 
. Office—ATHENS 
Central Office—ALEXANDRIA “ae ead aie Central Office—NICOSIA 


9 Branches and Agencies 4 Branches and Agencies 










EVERY FORM OF INTERNATIONAL BANKING SERVICE 


THE BRITISH BANK FOR THE NEAR EAST 


BANK OF ATHENS 


Head Office: ATHENS 


(Incerperated in Greece with Limited Liability) 4 


Paid-up Capital and Reserves, Drs. 176,000,000 


With 121 offices, in all the principal towns in Greece, Egypt and Cyprus, ) 
the Bank extends Facilities for Export and Import Trade between a 
Great Britain and the Near East generally. : 


ENQUIRIES INVITED 








NEW YORK: Bank of Athens Trust Company, 205 West 33rd Street | 
LONDON: 22 FENCHURCH STREET, E.C.3 ¥ 


K. A. ZILKHA 
“Maison de Banque 


ESTABLISHED IN 1899 


BAGHDAD BEYROUTH CAIRO DAMASCUS 
(IRAQ) 


(LEBANON) (EGYPT) (SYRIA) 
Man OrFice: BEYROUTH (LEBANON-SYRIA) 


i d 

Bankers with nearly forty years of experience, equipped to ensure prompt an 
efficient execution "of aoe collection and payment orders, and to carry out | 
banking business of all descriptions on very moderate terms. | 












7 


THE ECONOMIST 


54 [sappieea] October 15, 1938 


INTERNATIONAL BANKING CORPORATION 


LIABILITIES ASSETS 
————— teat, = 
‘ , Cash and Customers’ 
: Notes in | Items in anon Oe Loans, Liahit 
Capital ivi ... | Circulation) Transit | Accept- Other ue from | Discounts | Bonds and | / “ability 
December 31 S = a Deposits in with ances Reserves | 1 iabilities mae and Securities —— — 
onpeas China | Branches Bankers | Advances a 
$ $ $ ’ $ $ $ $ $ $ $ $ ; 

Ee 5,000,000 | 3,166,032 | 7,563,124 | 980,937 | 154,112 | 1,476,486 | 4,305,554 | 3,456 || 6,688,912 | 3,069,323 |11,423,031 | 1,397,254 | —7],18) 
SE snianeets 5,000,000 | 3,223,533 |11,325,714 | 679,979 | 396,893 | 1,558,770 | 4,403,135 | 2,192 |/10,057,749 | 3,510,676 |11,416,678 | 1,526,438 | _34'g>5 
ee 6,000,000 | 2'173.144 {12,044,103 | 453,671 | 213,944 | 3,076,316 | (406,064 | 2,466 || 9,285,434 | 4,792,330 | 7,166,085 | 3,067,000 | 5s 'as9 
i aientnsts 6,000,000 | 2,170,008 | 7,276,608 | 315,907 | 155,899 | 794,400 | 355,626 = 7,173,602 | 3,330,125 | 5,791,085 | ‘723/300 | _50'sg7 
Jeane 6,000,000 | 2,228,750 | 5,084,560 | 384,698 601 | 1,330,780 | 386,001 iin 5,040,896 | 3,406,923 | 5,616,021 | 330,000 | 21's5) 


IONIAN BANK, LIMITED 


The directors’ report for the year ended December 31, 1937, leaving available for distribution £24,462. From this there has 
shows a net profit of £16,639, to which has to be added been paid a dividend for the year at 2s. 6d. per share, £15,000 ; 
balance brought forward from last accounting year {7,823, leaving a balance to be carried forward of £9,462. 





LIABILITIES ASSETS 
Current Loans and Liabili 
. iability 
and Deposit Cash in Balances Advances, of Mort 
- : i gaged 
A Capital | Accounts, ills Profit Hand, at with Invest- Bills Outstand Customers | Property 
ugust 31 and Outstand-| payable and Bankers, | Banking ments | receivable |'nSAdvices, for in Premises 
Reserves jingAdvices, ¥ Loss in T ie Corre- Exchange Senet: | Qecmeien 
Letters of = Stems spondents Contracts, on — . 
Credit, etc. etc. 
£ £ £ £ £ £ £ £ £ £ £ £ 
DEED spccashiinesbidibbeanniins 800,000 2,927,052 36,907 26,525 620,234 79,282 952,476 182,365 1,696,478 118,364 43,128 218,085 
DUNE séstingtstnehbitebenanesenal 800, 3,329,365 103,078 26,567 533,556 39,132 871,048 t 2,125,437 204,449 2,407 217,990 
DD schgncanesisboisssabonseiul 890,000 3,269,850 40,706 26,646 414,365 33,285 851,946 | 601,318 1,990,124 182,131 34,002 217,992 
SE cnudtspesanebecnunnsiacnnit 800, 3,151,042 41,615 16,823 373,020 65,006 707,223 | 483,746 2,190,562 | 310,774 36,253 217.992 
A iin cnemaiaeaibaemenale 800,000 | 3,511,320 69,203 24,462 407,854 30,446 699,242 | 633,068 | 2,377,994 | 191,396 43,593 | 217,992 


* 16 months to December 3ist. + December 3ist. 


ITALO-BELGIAN BANK 


The directors report for the year ended June 30, 1937, states free of Belgian tax, Frs. 10,000,000; directors’ fees, Frs. 853,349; 
that the net profit was Frs. 12,001,122, which, together with the provisions for taxes, Frs. 1,100,000; and to carry forward te 
balance of Frs. 1,616,066 makes a total of Frs. 13,617,188. balance of Frs. 1,663,819. 

They propose to pay a dividend of 10 per cent. per annum net, 


LIABILITIES ASSETS 
Current and | Bank ant | | Re- Depositors Cash in | Bank: d 
June | Capital and ds jankers Bills a" ond baniey Hand and Bills Invest- amrere and! Loans and | promise 
30 Reserves A ts a —_ ts Payable on Bills Aacnante —— Receivable ments spondents Adyances 
{ 
a a ee Bl 
Frs. Frs. Frs. Frs. Frs. Frs. Frs. | Frs. Frs. Frs. Frs. Frs. 


1933 | 200,000,000 | 700,876,198 | 182,381,823 | 83,851,796 | 1,109,644 | 2,597,424,544 || 203,520,741 | 386,999,774 | 25,366,016 | 220,728,939 | 329,280,207 | 21,000, 
1934 | 200,000,000 | 682,184,881 | 192,243,586 | 46,148,864 | 1,183,393 | 2,290,128,504 || 211,692,091 | 391,912,133 | 25,257,985 | 204,691,735 | 286,132,415 | 21,000, 
1935 | 200,000,000 | 712,870,234 | 88,814,177 | 95,664,121 | 568,320 | 2,634,664,453 || 196,303,690 | 281,631,241 | 25,514,656 | 242,403,450 | 350,547,358 | 21,000 

,000,000 | 395,404,704 | 119,800,328 | 110,505,941 | 653,348 | 2,067,651, 199,989,317 | 254,540,278 | 22,769,083 | 289,725,077 | $73,123,481 | 21,000, 
1937 | 200,000,000 | 435,490,796 | 168,566,982 | 141,820,244 | 425,131 | 2,222,835,164 || 212,860,976 | 286,598,615 | 29,086,305 | 281,151,867 | 533,993,673 | 21,000 


. 


THE LONDON AND EASTERN TRADE BANK, LIMITED 


The directors’ report for the fifteen months ended December of £336,159 brought forward, leaves £368,199 to be carried 
31, 1937, shows a profit of £2,405, which with the debit balance forward to next year. 


LIABILITIES ASSETS 











Current Cash in Hand 
, Guarantees, Loans, fit and Loss 
September 30 Capital aoe Acceptances | Rediscounts, B ~~ *. Money at Call} Discounts Securities Overdrafts, Pro) coount 

Accounts etc, Lendoa etc. 
ee ee ee ee ee oe ee ee f 
600,000 169,957 52,191 130,557 46,965 75,000 S 35,924 $44,241 | - 245,327 
il icstentindagiiiy 600,000 152,859 17,503 $9,157 76,684 35,000 11,859 63,363 256,101 — S768 
Si atepassenin 600,000 158,785 8,488 29, 111,688 20,000 2,246 64,530 209,376 | — 339,173 
Sisecerasepsses 600 135,999 30,000 4,153 25,512 216,275 | —336,158 
1087° ............ 600. 94,131 er 50,997 172,303 — 368, 





* For 15 months. 


THE MITSUI BANK, LIMITED 
LIABILITIES ASSETS 


Capital Due to | Liabilities} @terest | Reba Cashin | Moneyat| Govt., t 
December 31 — Deposits Foreign — Accrued Ee Hand | Call and | Munici Loans and| Foreign | Due 


= Bills | Foreign od 
on and at Short | and o Discounts Uncall 
LIC, ete. | neposits| Ot Due || Banks | Notice Bonds purchased] Banks 


Yen en en Yen Yen en en en 








en Yen 
153,800,000) 715,288,952) 17,803,730) 10,418,911 |7,020,534| 2,369, 
yo ogame mee 
800, . i , 234,652) 7,596,671 741) |55,985,859] 29,630,000) 316,997,228) 451, 
. |159,800,000/ 856,924,636 '31,010,071/26,920,135/8, 209,881 mete é8e. 
161,800,000/945,796,208/13,464,616| 5,624,658/8,475,160 2,530 






55,485,933) 42,640,000) 281,047,837) 409,395, 


1 
56,608, 695|31, 510,000) 329,228, 209|383,634,027)69,274,354| 2,980, 434| 40,000,000) 14.25 15 


7 ee 39,720,000) 296,830,643)|518,688,998 72,851,209 5,005,380 







000 
63,540,862) 3,134,919 ee 00 17,372,629 
000,000 16,715,44 








44,480,000/ 26 1 ,460,8251616,500,744]49,421,291 3,137,767 '40, 
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THE NATIONAL BANK 


| LIMITED 
ESTABLISHED 1835 


“ CAE Bening, parted foe 





ein Rt deer 

























CAPITAL SUBSCRIBED £7,500,000 RESERVE FUND - £1,150,000 
CAPITAL PAID-UP £1,500,000 DEPOSITS (306.38) £37,370,000 







BRITISH AND FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED 
INCOME TAX MATTERS DEALT WITH ON BEHALF OF CUSTOMERS 
EXECUTOR AND/OR TRUSTEESHIPS UNDERTAKEN 







The Bank has been a member of the London Bankers’ Clearing House for over three-quarters of a century 


HEAD OFFICES: 13-17 OLD BROAD STREET, LONDON, E.C.2 


and 273 Branches and Sub-Offices in Great Britain and Ireland. 
AGENTS AND CORRESPONDENTS THROUGHOUT THE WORLD 
























WILLIAMS DEACON'S 


BANK LTD 


MEMBER OF THE LONDON BANKERS’ CLEARING HOUSE 





| EE World-wide facilities for Banking 
| business of every description 


| EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN 


| Offices throughout— 
| London, Lancashire, 





Principal London Offices : 4 





Yorkshire, Cheshire, 20 BIRCHIN LANE, E.C.3 — 9 PALL MALL, S.W.1 
Derbyshire, Stafford- Principal Manchester Offices : 
shire and North Wales MOSLEY STREET.......... ST. ANN STREET 

ASSOCIATED BANK: THE ROYAL BANK OF SCOTLAND j 4 











S ENSKILDA BANK 


KTIEBOLAG 


STOCKHOLM 


STOCKHOL™ 







Established in 1856 






Capital: 100,000,000 Kronor 









HEAD OFFICE : 


TELEGRAPHIC ADDRESS : 
STOCKHOLM 16 


NITTON-STOCKHOLM 
















56 [ ones THE ECONOMIST ___ October 15, 1938 


THE MITSUBISHI BANK, LIMITED 


LIABILITIES ASSETS 
a 


. Mone Govern- 
—— Interest || Cashon | 3+ Call ment, Stocks | Discounts | Foreign Due Money 





=e “and. | accrued |} Hand | “and | Munici —_ Capital | Prea 
. pal and and Bills : in P P 
December 31 ee Deposits ae on. _—- Short | and other | Shares Loans |Purchased — Trust | Uncalled = 
toss | Deposits San Notice | Bonds 
j ; | 

Yen | Yen Yen | Yen } Yen | Yen Yen | Yen | Yen | Yen Yen Yen Yen Yen 
ee 141,165,735 661,368,857 '2,007,213 5,635,384 |53,427,347)/64,895,680 309,956,132|34,547,892 274,278,306 22,281,570 3,875,661/3,013,080 37,500,000) 16,296 439 
SE cancinisa 145,786,210 722,648. 160\4,802, 162|5,388,816 |54,938, 773| 44,369, 302|$89,075,672|34,449, |42|265,344, 161|98,293,286| 5,011,879|3, 487,915|37,500,000| 1s ancy 
= * 150, 236,983|730,607,090 4,586,579 7,770,849 | |50,970,903) 41,415,000 379,698,850) 26,253, 142/294,387,372|43,869,947) 9,576,573) 4,029,036 37,500,000) 17,605,299 
SE seonseeowee 154,618,825 810,406,894 6,450,978 7.255.478 |63,334,394|48 185,000] 367,037, 962|27,997,530|370,462,459 46,777,515] 5,287,416] 4.478,956|37, 500,00 20 1253 
OT onscreen 15901 1,803 932 552. 305'17202879 7,257,673 |71,438,055144, 400,0001323,903,893127,495,030!530,792.746'47,909,556! 5,887,539! 4.630,525137,500,000120 47) 9a 





THE MOSCOW NARODNY BANK, LIMITED 

















LIABILITIES ASSETS 
ee Cash at 
Current |Correspon- : . Liabilities Corre- , : 
Capital Bills Miscel- | ; Banks on - . Miscel- Bills 
Dec. 31 aod and dents Redis- laneous | '@ Senpect Current Invest- |spondents Bills Advances | laneous for Premises 
Deposit of the ted | Credit of Accounts | ™eats of the |Discounted Debtors | Collecti 
Reserves | accounts| Bank — MOF | Guarantees din hand Bank ection 
| and in han 
é £ £ oF £ é ae é f £ é { 
1988 ...... 2,083,186 | 500,925 | 676,273 308,507 67,226 | 2,210,396 || 1,558,541 | 302,130 | 143,710 308,507 | 2,266,413 $3,527 | 287,874 4,837 
1934 ...... 1,835,000 | 904,873 | 264,302 556,877 94,891 | 2,040,384 822,774 247,078 | 249,544 556,877 | 2,311,513 34,311 10,511 | 5,879 
. 1,835,000 ; 669,319 191,318 11,119 $7,227 | 1,550,388 820,536 192,624 | 11,708 | 1,600,000 | 116,785 11,531 | 5,446 
1996 ...... 1,835,000 | 143,684 | 1,445,908 76,764 41,470 118,270 || 2,272,155 | 1,210,955 | 77,479 361,484 1,650 12,307 | 4,302 
. == 725,000 | 315,906 | 1,609,615 18,584 85,095 120,182 |! 2,213,460 | 233,227 | 18,584 471,776 1,718 13,728 | 3,726 








THE NATIONAL BANK OF EGYPT 


The report for the year ending December 31, 1937, shows the current expenses £461,471, the remainder is divided between the 
following statement: Gross profit for the year, after providing statutory dividend of 4 per cent., amounting to £120,000, and 
for depreciation on the bank’s buildings and furniture, for rebate an additional dividend of 11 per cent., amounting to £330 ,(0, 
of discount, and for doubtful debts, amounts to £938,843. By adding the balance brought forward from last year, {229,870, 
After deducting from this for directors’ fees £17,797, and for there remains £239,445 to be carried forward. 





LIABILITIES ASSETS 
Current, : Cheques } Money at i 

; Capital Deposit Egyp- Sudan Mixed ond Accept- Bankers’ || Cash ia Coliend |. as Bills Bankers 

31 and and tian Govt Tri- Bills ances, Accounts || Hand Short Securities | Advances of Ac- 
Reserves other Govt. , bunals Senibie etc. | Noti Exchange | counts 

Accounts y - 
fst. ist. {st. fst. ést. st. ést. {st. st. ést. {st. fst. {st. ist 
1933 | 6,000,000 |18,656,956 | 3,487,435 871,196 | 1,821,116 161,069 ,406,311 662,988 || 2,209,045 ,065, 


1934 | 6,000,000 |16,428,830 | 4,978,103 563,542 | 1,681,486 155,109 | 1,583,027 fs 2,392,631 


i 2,065,000 |19,199,622 | 5,493,730 | 2,418,151 | 441, 
1 1,600,000 |18,359,189 | 5,511,446 | 2,361,821 | 275472 
1935 | 6,000,000 |21,855,049 | 6,220,582 | 958,364 | 1,810,345 | 229,140 | 1,107,923 | 1,103,622 || 2,551,852 | 1,955,000 |23,826,189 | 7,150,089 | 2,400,018 | 4618 
1936 | 6,000,000 |20,891,810 | 4,868,663 | 1,062,380 | 1,978,266 | 235,081 | 1,288,091 | 1,106,816 || 2,512,833 | 2,205,000 |22,071,850 | 6,920,928 | 1,936,460 | 677.) 
1937 | 6,000,000 '18,996,926 | 6,413,153 | 952,033 | 1,817,904 | 222,088 | 1,663,621 | 849,311 || 2,441,081 | 1,635,000 !23,059,647 | 6,592,907 | 1,043,933 | 699.182 


THE NATIONAL CITY BANK OF NEW YORK 














LIABILITIES ASSETS 
j Stock in — 2 
oe as . Looms Federal 
; \cceptor, tate, *.. (Customers’| Reserve 
Capital Undivided Circula- Endorser —_—— — Municipal ee Liability | Bankand| Items 
Dee. 31 and Profits | Reserv ti or Maker Deposits || “thes and other anc.» | Account [Ownership in Premises 
Semnien ion Ac || Banks and} Obliga- Bankers F . : 
urp) on Ac | Bankers dens Bonds and Accent. of Ac of Inter- | Transit 
ceptances Securities P ceptances | national 
and Bills H oneee. Banking 
NS 
_3 ae $ at, $ § I $ $ 3 > | $ ' $ $ ai 
1933... |157,500,000, 5,087,506) 8,213,694'25,000,000 73,878,590 1,117,159,221| 364,531,932, 228,936,154/131,195,652,497,027,471| 68,838,566 14,600,000) 20,000,542 56,653 629 
1934... | 157,500,000 8,273,298)10,576,359. -~ 65,779,526) 1,394,604,308) 450,285,755 431,938,339) 135,518,004 482,834,614) 56,678, 257| 14,600,000) *3,377,340 58, 162,279 
1935... 157,500,000 10,644,279'16,111,607 ae 57,444,517 1,652,366, 244)/527,491,424/510,764,688 179,786,459) 547,223,821 | 30,634, 183 12,725,000) 10,670,332 54,215,505 
1936... 120,000,000 | 13,462,953'13,821,556 ove 49,976 612 1,713 840,229) 463,258,611 526,917,831 228,001,549 588,248,846) 23,662,029 11,600,000) 4,729,858 52,636,932 
— 121,750,000 14,314,079) 14,124,774 see *48,350,792) 1,711,552,124) 516,778,467 482,958,934 207,301,765,609,441,410) 13,315,994/11,652,500 4,303,780 50,543,249 
June, i | | | ‘ 
30, '38 |122,500,000 13,650,149 11,958,800 ... | 39,623,420|1,761,272,000' 610,293,493 /528,798,746 184,630,453 525,366,552| 13,062,070 11,675,000, 3,300,720 49,360,258 
SSeS EEE 
* Appears on Liability side. 
OTTOMAN BANK 
LIABILITIES ASSETS 
‘ " ‘ Bills Pay- | Current Deposits Profit Cash i M dvances 
Capital Not Pos ash in oney Current | A 
¥ = ¥ asa ay a faneete —, Accept- and Hand at Call Bills re- Invest- | Accounts on co 
R : ig ot ix ances Loss and at and ceivable | ments of Securi- | ml 
eserves | lation Drafts | Sundries | Terms Account |} Bankers | Notice Sundries ties 
epee til arate teeta erties innit neared cceaartncttaaieesemnmnne RTD 
£ £ £ £ £ £ £ £ ; 
1933 | 6,250,000 | 362,302 | 250,136 |11,655,549 | 1,483,303 | 787,087 | 102,159 || 4,291,754 1,196,040 5,558,002 1,471,545 5,111,137 1,897,918 | 637,054 
1934 | 6,250,000 | 374,391 | 265,263 |12,395,128 | 1,512,748 | 637,755 | 104,542 || 3,801,705 | 1,203,307 | 5,674,154 | 1/973,087 | 5,304,790 | 2,316,722 | 628,30: 
1935 | 6,250,000 351,418 252,955 |12,849,731 | 1,639,177 587,656 104,784 || 3,806,526 872,678 | 4,740,036 | 2,887,728 | 6,266,797 2,256,222 618,07 
1936 | 6,250,000 | 320,062 | 250,182 |14,089,812 | 1,387,342 | 412,572 | 108,149 || 4,733,630 | 1,023,582 | 5,403,823 | 2,419/895 | 5,830,009 | 2,398,529 | 596.0°° 
SOCIETE BELGE DE CREDIT INDUSTRIEL ET COMMERCIAL ET DE DEPOTS 
LIABILITIES ASSETS 
Capital Deposit 
December 31 and oo. Jan —— Cash — Bills ae Current Sundry | Loans and — 
Reserves Pence Loss Banks | Teceivable Collection Accounts | Assets | Advances Pp’ 
sctiatanimiala cima i tM MMAR Nene 
Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs Frs Frs. Frs. Frs. Pre. 
1938 ............ | 28,900,000) 97,130,202) 1,768,745} 424,737 3.594,492| 18,716,157] 70,484,022] 226,366 | 8,456,557| 597,731] 12,231,019] 12,895,200 1,022.00) 
i caeiethsiniin 28,900,000) 74,422,863) 1,722,111] 140,686 1,706,310) 17,685,154) 44,190,350] 368,474 | 3,606,291] 685,190] 23,050,309] 12,873,600) 10) og) 
1935 .........00 12,300,000 147,616,777) 1,723,919)3,605,005 || 32,101,554] 22,889,613 61,435,314) 274,209 | 12,280,605) 11,953,123) 23,293,249 ove 1916275 
1936 ............_ |_12,300,000 176,039,003| 2,217,499) 2,650,782 _|| 20,314,929] 44,621,723! 87,706,907] 418,411 1,262,280) 13,505,888! 24,360,871 _—— 
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NATIONAL BANK OF GREECE | 


= Established in 1841 
Capital pee: and Reserves Drs. 1,205,000,000. — 


Deposits - 10, 3471 ,0OO, 000. — 
Total Resources - - 13,066,000, ooo. — 


HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. 



















































Affiliated Institution in New York: Hellenic Bank Trust Company, 139 William Street. 
Correspondents in all parts of the world. 























COMPLETE _INTERNATIONAL BANKING SERVICE —— SVERY eee 











THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN) 


Head Office: OSAKA, JAPAN 















Capital Subscribed - - - Yen 70,000,000.00 
Capital Paid-up - - - - Yen 50,000,000.00 
Reserve Fund - = e « Yen 46,320,000.00 
HOME OFFICES : — Fukuoka (2), Hiroshima (3), Kobe (3), FOREIGN, OFFICES :—Shanghai, Dairen, London, New York, 
Kokura, Kumamoto, Kure, Kurume (2), Kyoto (3), Moii, rancisco, and Los Angeles. 
Nagoya (2), Niihama, Okayama, Onomichi, Osaka 28), AFFILIATED BANKS :—The Sumitomo Bank of California, 
Seeneneeey Tokyo (19), Wekamewu, Wakayama, Yanai an Sacramento, California, U.S.A. The Sumitomo Bank of Hawaii, 
kohama. Honolulu, Hawaii, U.S.A. The Sumitomo Bank of Seattle, 
OFFICES in PACIFIC LINERS: — M.S. “ Asama Maru,” M.S. Seattle, Washington, U.S.A. 
“Chichibu Maru” and M.S. “ Tatuta Maru.’ LONDON BANKERS :—Lloyds Bank Limited. 






Correspondents in all important places at Home and Abroad 


GENERAL BANKING AND EXCHANGE BUSINESS 
London Office: 67 BISHOPSGATE, E.C.2 


Telephone: London Wall 4955 (2 lines). Cable Address : “ Sumitbank, London M. MAYE, Manager. 














HUNGARIAN GENERAL CREDITBANK 


MAGYAR ALTALANOS HITELBANK 


BUDAPEST, Jozsef nador-tér 2-4 one 
Founded in 1867 Telegrams : “ Credit 







An extensive network of branches in Budapest, and in the provinces 
Foreign Branches : BRASOV, ORADEA, TIMISOARA, FIUME 


Every description of Banking Business transacted 
| Correspondents throughout the World 


PANSTWOWY BANK ROLNY 


(STATE LAND BANK) 
Deputy-Chairman : SEWERYN LUDKIEWICZ General Manager : WACLAW STANISZEWSKI 


Head Office: Warsaw, POLAND 


BRANCHES THROUGHOUT POLAND 


Capital . ‘ . -  Zlotys 100,000,000 
Reserve Funds as at 1st January, 1938 - - - ° Zlotys 19,024,039 
lance-Sheet total as 5 aman. 1938 - - °- Zliotys 1,912,043,675 


elegraph ” OPEBROL” for Head Office. 
. — “PRDROL” * for Branches. 


ire State transac ti f Banking business. 
The B one vo term Eoctont aad cae rural holdings and short term advances 


Trough the titutions. 
The Bank’s Moctguee Beedle aa Sead Scans Debentures are guaranteed by the P olish Treasury. 











Nia FS 












eas Sl 


Se 


= 


LIABILITIES ASSETS | 
) i | ] | | Go 
’ Coupons vt. 
| Deposits | || Cashin | Billsand | ‘orEn- | Ad S Stocks, | 
‘Feb. | Capitaland Cheque | for | = | Accept- || Hand and ee cashment on | omen | Shares, sean | Calls on 
28 Reserves | Accounts | — | Accounts | ances || at Banks Bonds and Security Accounts | eae | ete, | Share 
| | — s | | ments | 
| | | | } ' 
7 ~ _ 
| peenes | seance ' Seance Francs | Francs ||, Francs | Francs | Francs Francs! Francs | Francs | Francs Francs 
1934 | 1,015,000,000 3,166,382,818/264,678,800 6,360,31 1,378 128,285,636) 1,923,118,908  5,139,786,624 157,057,541 448,999, 158, 2,933,347,773 62,267,468)71,397,039 303, 139 95 
1935 | 1,015,000,000 3,151,589, 247 257,045,500, 6,215,399,734 73,097,007 2,175,004,472) 5,025,683,238 184,067,765 434,555,687, Se 302,955,099 
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SOCIETE GENERALE Pour Favoriser le Développement du Commerce et de I'Industrie en France — 











Dec31 } | | 
5935 | 1,015,000,000 2,769,754,206/254,1 49,000 5,791,175,422/ 106,200,601 





1,899,654,145| 4,645,216,991 |142,313,613|518,992,213| 2,430,560,762/52,759,716171,881,788 302 733,000 
2,054,522,366| 4,990,977,465|195,748,637)41 5.978,934| 2,205,730,416 52,220,679 71,381,788 302 598 5) 


1,015,000,000 2,630,640,932 216,889,500 6,205,868,323)125,075,601 | 
2,728,070, 198!4,805, 150,5651159,887,922'383,562,950!2, 147,955,618 52,327,981 71,381,788 302,443.75) 


1,015,000,000 2,723,060,831 '244,993,300'6,231,233,380'175,171,441' 


1936 
eer 





SOCIETE GENERALE DE CREDIT INDUSTRIEL ET COMMERCIAL 


LIABILITIES ASSETS 
Caen nee ee rere eer ern eee eer erences, 


Cash in Bills 


Transi- : : 
Deposit Current Fixed Accept- | tory and —— a Current 


Accounts | Accounts Deposits ances Sun Accounts 
Aosmunte oo de la Défense 


Transi- . 
Advances tory and | Invest- Shares of 


Guaran- Affiliated | Premises 
Sundry ments Societies 





Dec. Capital 
31 


Nationale” Accounts 


Francs Francs Francs Francs Francs | Francs Francs Francs Francs Francs Francs Francs Francs Francs 
1933 | 170,000,000 409,354,199] 790,473,674|338,$77,312|55,41 1,698 16,529,450||242,772,829| 960,574,094/181,983,260| 97,998, 177] 10,842,496) 54,386,395) 106,028,622! 20 009 009 
1934 |170,000,000 398,643,467; 695,141,557/342,557,532| 29,598, 148) 19,896,060) 185,894,759) 901,703,540|207,533,427| 82,567,753) 12,836, 153| 53,797,255) 109,443,630) 20, 000,000 
1935 |170,000,000'351,676,889| 768,130,772/257,663,984/24,420,409/20,655,360)|210,859,567| 771,028,745/231,476,340/ 104763108) 14,353,246) 52,095,283) 109,425,950 20,000,000 
1936 | 


170,000,000 339,514,880 1,073,311,949/ 182,974,478. 32,511,088) 19,004.208)/908,008,066 852,445,465 /319,115,313/95,528,705} 17,419,706} 51,632,995) 109,235,381 |20,000,000 
1937 


170,000,000 |352,697,726 '1,516,733,297|249,726,094/52,137,983 31,557,565 ||324,563,178!1,303,151,238/355,315,044/79,471,744| 20,369,687) 51 945,581] 109, 133,926 20,000,000 


THE SUMITOMO BANK, LIMITED 
LIABILITIES ASSETS 





Capital es Cosdite panes : 

Other ——— Unearned Cosh tn 

Banks areas Discount, 
tees 


| and 
December 31 | Reserves Deposits ee 








Money 


; Exchange 
Hand ae Securities | Discounts} Loans Pur- Bank 


chased Premises 


Capital 
and Unpaid 
Pension 


Reserve 


Notice 





etc. 





' 








Yen | Yen Yen | Yen | Yen | Yen Yen | Yen | Yen Yen Yen | Yen Yen Yen 
er . 101,080,694'798,157,383 9,025,834|5,129,529 14,565,827 11,634,638 62,618,630)37,550,000 293,141,656 71,093,928 390,308,121 31,748,224 19,535,329 20,000.00 
Oi ccna 107,641,903 872,527,563 11,594,988|5,538,755| 9,629,913|12,610,427 |79,830,668 43,950,000 355,172,588 79,243,013 |386,848,505 28,413,867) 18,898,649 20, 000,00 
RE 112,592,459 952,297,545 16,364,846 '6,475,428) 10,899,809 12,258,979) |70,712,194\33,550,000 409 067 083 92.987 ,219|429,035,431 \32,080,825) 18,952,469 20,000,000 
ED: sinsncamapinis 117,057,776 1017347622 15,391,096 6,672,182 16,185,862 14,199,755) |71,423,058 27 664,286 381,987,012 125709732 492,448,270 37,899,981) 18,483,977 20,(1 10 
1937 ............ |112,103,489 1152222403 14,427,226/6,757,637| 5,312,658 14,011,007) |89, 180,332 33.800 ,000| 367,938,839 124550539 612,079,911 /36,087,311| 17,916,472 20,000,00 
June 30, 1938 113,820,565 1307319912! 9,020,215 16,825,931) 7,698,318 14,590,600 | 101600708 53,460,000) 459,764,793) 120174468 649, 184, 442/27, 271,399) 17,631,01 1 20,0000 































TO BANKS & FINANCIAL 


INSTITUTIONS — 


THE ECONOMIST 


Week by week you keep your copies of THE 
ECONOMIST and ultimately you either file 
them or bind them. Doubtless you are accustomed 
to the annoyance which attaches to the ordinary 
binder—the difficulty of reading half the left- 
hand page and the unwieldiness of the device 
generally. ; 

We are able to offer our readers a binder which 


overcomes these irksome difficulties and is, in 
our opinion, the most efficient contrivance for 
the purpose we have yet seen. 


The newly issued Moody’s Desk 
Service, selling at £5 p.a., provides 


full information, kept up to date 


A SELF-BINDER | 


daily, on companies whose securities 
are actively dealt in on the London 


Stock Exchange. 
It holds three months’ issues and index, ! 
has no wires, clips or metal contrivances, and 
each issue can be bound up in an instant in such 


a way that it can be read as easily as a well- 
bound book. 


(IN FULL CLOTH, LETTERED ON SPINE AND FRONT) 
Price 5/6 each, post free (Overseas 6/6) 


PARTICULARS FROM: 


MOODY’S — ECONOMIST 
SERVICES LTD. 





from 


King William Street House, 
London, E.C.4. THE ECONOMIST 


8 BOUVERIE STREET, LONDON, E.C-4 
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PROVINCIAL BANK OF IRELAND LTD. 


ESTABLISHED 1825 


Subscribed Capital - £4,080,000 
Paid-up - - - - - £540,000 


Divided into 500,000 Shares of £8 each, £1 paid; and 40,000 Shares of 
£2 each, £1 paid 


Reserve Fund - . £525,000 





—_ DIRECTORS : 
ARD DURANT TROTTER, Esq., Chai 
Hon. DAVID FRANCIS BRAND JOHN Wm FREEMAN, Esq 
. , Esq., F.C.A. Hon. Sir WILLIAM HENRY GOSCHEN, K.B.E 
JOHN CHARLI :$ DENTON CARLISLE, Esq. HENRY SAMUEL HOWARD GUINNESS, Esq. 
J CARROLL, Esq. ALEXANDER BRODRICK LESLIE-MELVILLE, Esq. 





Head Office: 8 THROGMORTON AVENUE, LONDON, E.C. 2. 


Telephone: Metropolitan 031 i 
Scndaret rm n 1 Metropolitan 0323 





Secretary: GEORGE A. KENNEDY Manager: F. W. BROWN 





122 Branches and Sub-Branches throughout Ireland 
Chief Officer in Ireland: PATRICK BOURKE 


CORRESPONDENTS AND AGENTS. The Bank has Correspondents and Agents throughout the British 
Isles and in all parts of the world, and conducts Overseas business of all kinds, including Collection of 
Foreign Bills and Cheques. 

CURRENT ACCOUNTS OPENED; DEPOSITS RECEIVED, and general Banking business transacted. 
INCOME TAX. Claims for recovery and for adjustment of Income Tax undertaken. 

DIVIDENDS, ANNUITIES, COUPONS, etc., collected. Duties of Executor and Trustee undertaken. 





THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746 






LONDON OFFICES: 


City Office - - : 38 Threadneedle Street, E.C.2 


West End Branch - - 198 Piccadilly, W.1 
where accounts may be opened on usual London terms 


Head Office: 38 St. Andrew Square, Edinburgh 


Over 210 Branches throughout Scotland 


THE BANK OF ADELAIDE 


(Incorporated with Limited Liability in Australia) 









THE 






EST. 1865 
id- ital - : : £1,250,000 
NEER LIFE oo Fand - - - - 1,000,000 
£2,250,000 
1,250,000 


Reserve Liability of Shareholders 


ASSURANCE COMPANY LTD. 


_--_ 


3 Chief Offices: 
1 Dale Street, LIVERPOOL 
















Head Office: Adelaide, South Australia 
MELBOURNE OFFICE: 267 COLLINS STREET 
SYDNEY OFFIOR: 279 GEORGE STREET 
BRISBANE OFFIOR: 305 QUEEN STREET | 


Australia) OFFICE: ST. GEORGE 
PERTH REMANTLE OFFICE : 78/80 HIGH STREET 






Established 
1891 









Assets Exceed: ceteaies 
£1,000,000 11 LEADENHALL STREET, E.C.3 

Claims Paid Exceed : s on Australasia hased or collected. iin panes 

£2,000,000 spe Dis pkgs acre tet Bt thr deco f askg 


and Exchange business , 
Trade invited. 
Enquiries regarding Australian ®ra’ 0 UTTERWORTH, Manager. 
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SWISS BANK CORPORATION 


After deduction of expenses and taxes, and making provision S.Fcs, 1,298,913, makes a total of S.Fcs. 9,574,185. T 
for bad and doubtful debts, etc., the net profit for the year propose to pay a dividend of 5 per cent. on the paid-u 
ended December 31, 1937, amounts to S.Fcs. 8,275,272, which which will absorb S.Fcs. 8,000,000, and to carr 


he board 
P Capital 


























, Y forwa; 
together with the amount carried forward from last year, viz., S.Fcs. 1,574,184. 
LIABILITIES ASSETS 
Swiss Francs (millions) 
Fixed , . | Bank 
, ‘ Banks Bills and co 4: | Prem 
| : | Sight Time | Deposits | Accept-| Profit Cash 4 one | en Syndi- | *Temises 
December 31 Capital ee Deposits | Deposits (obliga- ances | and Less anes — ances ia oian and 
ties | Property 
TE 
i } | = i 
aera | 160-0 | 53-0 | 573-6 | 217-8 | 224-1 | 20-0 | 10-9 290-2 | 112-6 | 184-6 | 576-5 | 64-5 | 13-0 | 184 
SIE i:tdncanndenbsannnsecaeeete 160-0 39-0 476-5 246-9 243-6 24°2 8-3 244-5 84-1 213-4 576-2 51-6 10-6 | 184 
1935 .. china 160-0 32-0 437-6 205-4 175-6 25-2 8-2 117-1 108-6 161-6 554-2 71-7 10-5 2-0 
SD pkiphebeshnahoninbatneienns 160-0 32-0 817-4 189-8 159-2 21-3 9-3 319-3 177°5 214-6 §22-7 125-2 9-7 | 20-0 
ST -ccshoncenspesniiontimabaenn 160-0 32-0 946-6 176-4 157-0 31-3 9-6 377°5 297-9 210-9 477-6 124-1 6-4 | 18-3 
THE YOKOHAMA SPECIE BANK, LIMITED 
LIABILITIES ASSETS 
Reserve Bills Pay- | Balance Net Dis- . Pre 
| Capital for Notes | able, Dis- | of Profit | Profit Cash Cash lavest- counts, ee — 
Dec. 31 and Doubt- Circu- Deposits counts, | and Loss for in a Loans, | _ and 
; | ; b ments able, Foreign 
Reserve ful lation Accept- | Brought | __ past Hand Bankers Ad- ote Money | Proper- 
Debts ances, etc. Forward Half-year vances, etc. , , | ties 
| | 
| ' ’ 
Yen | Yen Yen Yen | Yen Yeon | Voo. I. Von. i Vo |. Va | yen | Yen | Yen Yen 
1933......... 221,250,000) 2,602,332) 4,265,022'600,507,592 694,200,637; 6,869,039) 7,279,126) 40,027,697 04,142,090) 460,363,758/465,039,228 494,465,397; 1,836,965 20,911,202 
Be Rsssessens 224,250,000 3,639,943) 4,244,909 593,463,255 |703,273,262| 8,256,945 7,234,380 25,850,939 45,337,976 369,163,627 494,168,773 577,962,746 11,832,988 19,043,134 
1935......... /227,450,000| 3,724,454| 3,840,085/651,760,676 755,522,697| 9,503,102) 7,257,835 | 19,684,697 124630647/494,515,174/352,354,374 646,742,288, 757,270 19,577,845 
1936......... 230,900,000) 3,653,917} 1,242,326|599,001,305 685,774,360| 10,446,652, 7,012,268 16,010,099 50,164,472 ' 411,261,421 385,91 1,980)650,727,886 3,864,015 19,341,654 
1937... 234,400,000) 3,592,634) 881,502 623,131,077|719,576,494 10,745,727, 6,238,699, 13,572,334 74,218,440 436,472,176 386,652,402 662,144,216 5,578,353) 19,264,794 
June 30 | | | | | 


i ' | 
1938 235,900,000 3,548,690' 434,972 805,229,413 481,217,910 /10,484,426' 6,187,602) 23,849,629 61,003,122 443,210,537|363,840,199|630,541,613 902,368! 19,661,)5 
<penereseeeent tetas pease eee dee nnedanvenelammmatacemmemndadsanloeeentceeadon eee cet ee ee eee, Cerone 





NATIONAL DISCOUNT 


COMPANY, LIMITED = ‘s::: 


(Incorporating the Business of REEVES WHITBURN) 


| 
THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED 1830 


SUBSCRIBED CAPITAL - _ §5,200,000 
PAID-UP o ° o £1,200,000 
RESERVE FUND - ° -  £1,800,000 
DEPOSITS - - «= «= £33,436,818 
HEAD OFFICES: 
GLASGOW—St. Vincent Street  EDINBURGH—George Street 
215 Branches throughout Scotland 






















35 CORNHILL, LONDON, E.C.3 


Telegraphic Address : Telephones : 
“Natpis, Stock, Lonpon.” Mansion House 5241 (3 lines) 


SUBSCRIBED CAPITAL ~- £2,153,335 
PAID-UP CAPITAL - ~« £1,000,000 
RESERVE FUND- - ~- £1,050,000 


DIRECTORS: : EC 3 
Col. The Hon. Sir SIDNEY PEEL, Bart., C.B., DS.O., Chairman LONDON OF F ICES ° 62 CORNHILL, 
Lt.-Col. The Hon. GEORGE FRANCIS GOLDSMITH a ; ‘SON 
AKERS-DOUGLAS ager JOHN THOMSON JOHN A. MORRISO 
ms im. ARTHUR M. ASQUITH, Sir SIGISMUND F. MENDL, HAS FOREIGN EXCHANGE DEPARTMENT 
SO. ro ete 


1 Regent Street, S.W.1 - John Macdonald, Manager 


140 Kensington High ~ George H. Ewing, Manager 
Street, W.8 


Manager—Francis GoLpsMITH 
Sub-Manager—R. E. de B. Bats 


Asst. Sub-Manager Chief Accountant & Secretary 
H. R. W. Brown S. S. Jounson 


Registrar—G. H. Extasy Adapted in every way to carry through all forms 


of Banking Business in London and Scotland. 
Every description of Home and Foreign Banking 


Auditors: 
Price, Wareruouse & Co. 


transacted. 5 
seers The Bank also undertakes the duties of TRUSTE 
NaTIoNAL Provincia, Bank, Limrtep and EXECUTOR. 





At London Offices Current Accounts and — 
business conducted on the usual terms 
London Banks. 

Deposits reccived at Interest. 

BANKING FACILITIES ARE AVAILABLE AT THE BANK'S 
OFFICE AT THE EMPIRE EXHIBITION, GLASGOW 
NORMAN L. HIRD, General Manager 


Treasury Bills, Bank and Mercantile Bills negotiated. 


Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
upon specially agreed terms. 


Loans granted upon approved securities. 
All communications to be addressed to the Manager. 
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BANK OF SCOTLAND| 


Incorporated by Royal Charter, 1727 





Capital (fully paid) : Genus : years OFFICES 
£3,780, 192 ne eaten 5 ; A acmeate = 3 Bishops te, E.C. 2 I 

a 8 West Smithfield, E.C.1 

Reserve Fund : Deputy-Governor : 

— 038 616 Richt Hon. Tue Eart or SrratHmorg Anp que. | 
£4,038, KINCHORNE, K.G., K.T., 6.C.V.0, 49 Charing ag S.W.1 | 
“te © General Manager: Wittiam Wuyte Westar 
cen eiaiel HEAD OFFICE: EDINBURGH Burlington | Gardens, WA I 

250 Branches throughout Scotland. 64 New Bond St., W.1 


World Wide facilities for Banking Business of every description | 
—_— eS eee H 


ASSOCIATED BANK—WILLIAMS DEACON’S BANK, LD. (Members of the London Bankers’ Clearing House) ! 
With Offices in Manchester | and London and 199 Branches elsewhere in panne and Wales ( 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695 


AUTHORISED CAPITAL ~- - - - - «- «© « « £4,500,000 : 4% 
CAPITAL FULLY PAID - - - - «+ £2,400,000 i 











RESERVE FUND and BALANCE CARRIED FORWARD ° £2,200,084 
DEPOSITS and CREDIT BALANCES as at 28th February, 1938 £39,298,450 


Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. Deputy Governor: THE LORD HENRY SCOTT 
A. W. M. BEVERIDGE, Treasurer. 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2 Sr. Vincent Pract. J. B. CRawrorp, Manager. 

LONDON OFFICES: City Office—30 Bisnopscate, E.C.2, A. BALLINGALL, Manager. ; : 

Piccadilly Cirous Branch—16/\8 Piccapury, W. ©. D. ALLison, Manager. ie 

263 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted 


eR ORK, 9 OM 








THE 


Commercial Bank of Scotland 
LIMITED 


Established 1810 Incorporated by Royal Charter and Act of Parliament 








OVER 370 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 
THE FOLLOWING LONDON OFFICES :— 
CITY: 62 LOMBARD STREET, E.C.3 
KINGSWAY: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
PICCADILLY: 4 OLD BOND STREET, W.1 


Head Office : 14 George Street, EDINBURGH 








Branches throughout 


Head Office: SCOTLAND 


ED _ 
INBURGH Sl i, 


LONDON OFFICES: 37 Nicholas Lane, E.C.4, and 18/20 Regent Street, Piccadilly Circus, S.W.1 
The Bank undertakes the duties of Trustee or Executor under Wills, Trustee under Marriage and other Settlements, etc. 







62 [batt] 












BANK OF 
BRITISH WEST AFRICA 


EsTaBLISHED 1894 LIMITED 





Authorised Capital ... £4,000,000 
Subscribed Capital ... £3,000,000 
Paid-up Capital ... ... £1,200,000 
Reserve... ... ... £400,000 













Bankers to the Governments of the Gambia, 
Sierra Leone, Gold Coast and Nigeria 







Chairman: 


THE EARL OF SELBORNE, K.G., G.C.M.G. 


HEAD OFFICE : 
37 GRACECHURCH STREET, LONDON, E.C.3 


JOINT HEAD OFFICE MANAGERS: 
W. F. BECKER, O.B.E. W. J. COOK 










Liverpool, Manchester, Hamburg, 
West Africa, Morocco 


Agents in New York: 
Standard Bank of South Africa, Ltd. 













PRINCIPAL SHAREHOLDERS: 
Lloyds Bank Limited; National Provincial Bank 
Limited; Standard Bank of South Africa, Limited; 
Westminster Bank Limited 











The 


Hongkong and Shanghai 
Banking Corporation 


(Incorporated in the Colony of Hongkong. = liability of eye 
is limited to the extent and in manner prescribed by Ordinance No. 


1929 of the Colony) 






AUTHORISED CAPITAL 
ISSUED AND FULLY PAID UP $20,000,000 


ESER STERLING ---  £6,500,000 
. ne RES HONGKONG CURRENCY — $10,000,000 
RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 


Head Offce - - HONGKONG 


BOARD OF DIR ECTORS: 


$50,000,000 





















T. E. PEARCE, 
Hon. MR. J. J. PATERSON, Deputy-Chairman 
J. K. BOUSFIELD Ww. LOCK 
A H. COMPTON G. MISKIN 
Hon. Mr.S. H. DODWELL_  K. S. MORRISON 
Hon. Mr. M. T. JOHNSON Hon. Mr. A. L. SHIELDS 


CHIEF MANAGER - Sir VANDELEUR M. GRAYBURN 



















BRANCHES : 


Amoy, Dae Batavia, Bombay, Calcutta, net bam 
Colombo, ren 






n 
Kowloon, K Kuala” Lumpur, aE ee "hrs Manila, 


Moukden, Muar, New Yerk. B Peiping (Peking), Penang, Rangoon, 
Saigon, San Francisco, Shanghai, Singapore, Sourabaya, Sungei 
Patani, Swatow, Tientsin, Tokyo, Tsingtao, oe ae 


COMMITTEE IN LONDON : 






che” Ken nt CMG. 
MANAGERS IN LONDON: 


O. J. Barnes E. J. Davies 
Sub-Manager : G. M. Dalgety Accountant : A. M. Knight 


9 GRACECHURCH ST., LONDON, E.C.3 
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THE CENTRAL 
BANK OF INDIA, LTD. 


ESTABLISHED 1911 

Head Office: BOMBAY 
Subscribed Capital - - - Rs. 3,36,00,000 
Paid-up Capital - - - - Rs. 1,68,00,000 
Reserve and Contingency Fund Rs. 75,00,000 
UP-COUNTRY BRANCHES 


























Bombay Presidency ee Sind 
AHMEDABAD ERNAKULAM HYDERABAD 
JAMNAGAR MADRAS KARACHI 
ws H.E.H. The Nizam’s | SUKKUR 
Dominions Dethi & United Provs, 
Bengal & Bihar URANGAB AGRA 
CALCUTTA HYDERABAD ALIGARH 
BARA BAZAR ALNA BASTI 
BHAWANIPORE =] 41k BAREILL 
AWNPORE 
JALPAIGURI Soe DELHI 
AMSHEDPUR SECUNDERABAD GORAKHPUR 
UZAFFARPUR =—- SC NDERA PUR 
NARAYANGUNJ ARDOI 
ean MARKET The Punjab HATHRAS 
ee Oe 
Hi ABAD 
RANGOON LAHORE CITY MUZZAFFARNAGAR 
Madras Presidency LYALLPUR DRAUN 
ALLEPPEY RAWALPINDI SAMBHAR LAKE 
COCHIN SARGODHA SITAPUR 
nay OFFICES 
Under Lahore MOG PHULERWAN 
AR SANGLA HILL 
ARIFWALA MONTGOMERY TANDLTANWALA 
HICHAWATNI SHEIKHUPURA OBATEKSINGH 
CHUHARKHANA SIRSA one poneyne 
beret RAR 
Unde ; ao ra 
HAFIZABAD qiUinder Coimbatore FARRUKHABAD 
ae UDUMALPET MOREN. 
JOLLUNDUR CITY _ Under Lyalipur 4, , UGer Cawnpore 
OKE GOJRA ms 


KHANEWAL ARANWALA 
MANDI BAHAUDDIN KAMALIA 
MANDI BUREWALA MIANWALI Under Sukkur 
MIANCHANNU NANKANA SAHIB JACOBABAD 
London Agents: Messrs. Barclays Bank, Ltd. 
Chief Foreign Branch : 
168 FENCHURCH ee LONDON, E.C.3 









Under Sholapur 
BARSI 


Dir : 

THE HON. SIR PHIROZE SETHNA., Kt., O.B.E., Chairman and 
Managing Director. SIR H. P. MODY, K.B.E. THE RT. HON 
Santina ¥ AKBAR HYDARI, Kt., P.C. A. B. DUBASH, Es 
HARIDAS MADHAVDAS, Esq. DINSHAW D. ROMER, Esq 
VITHALDAS KANJI, Esq. SIR DOSSABHOY HORML> 

BHIWANDIWALA, Kt. NOORMAHOMED M, CHENOY, Esq, 
















Comnseccial Banking 
Company of Sydney, 


LIMITED 


(with which is amalgamated the BANK OF VICTORIA, LTD.) 





ESTABLISHED 1834 
IncorPORATED 1n New Soutm Waves with Liwitrep LiBiLity 




























£12,000,000 0 0 


£4,739,012 10 0 
£4,300,000 0 0 
£4,739,012 10 0 
—— 


£13,778,025 0 0 
£13,778,025_ 


Authorised Capital 


Capital Paid up _... 
Reserve Fund an 
Reserve Capital... 


Total Asset 
30th iene 1938 .  £65,345,263 00 


Head Office : Sydney—343 George Street | 
General Manager : C. Darvall 


446 Offices and Branches in New South Wales, 
Queensland, Victoria, South Australia and Federal 
Capital Territory. Agencies throughout Austral 
aT New Zaslont, and all other parts of the worl 
Drafts payable on demand and Letters of Credit 
issued the Sao Office on the H 


Office, Branches and Agencies o the 4 
Bills on Australasia ne collect 
Remittances cal a fn oa 











LONDON OFFICE : 
18 BIRCHIN LANE, LOMBARD STREET, E.C.3 


G. M. AINSWORTH, Manager 





-_— 
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. BANK 
GOSPODARSTWA 
THE Bal iCh GINKO, | | KRAJOWEGO 


(FORMERLY THE FIRST NATIONAL BANK) (NATIONAL EC IK 
ieee t {<CONOMIC BANK) 
































ig tee. ee aS 2 nm RreooNRE rin 


JEROZOLIMSKA 1, WARSAW 
CAPITAL (Paid up) - - Yen 57,500,000 Telegraphic Address: KRAJOBANK, WARSAW 


RESERVE - «- « - Yen 74,500,000 


Paid-up Capital: Zl. 150,000,000 


A Complete Banki 
p nking Service Reserve Fund: Zl. 50,628,062 


Total of Balance Sheet, as on July 31st, 1938 


Head Office: 
TOKYO | ZI. 2,660,082,963 


Branches: 


YOKOHAMA, NAGOYA, KYOTO, OSAKA, KOBE, 19 Branches Correspondents all 
and other principal Cities at home in Poland over the world 


SEOUL, FUSAN IN KOREA. DAIREN IN MANCHURIA 3 if 
HANDLING OF BANKING y eS 


Correspondents: TRANSACTIONS OF EVERY 
All important places at home and abroad DESCRIPTION 





HUNGARIAN COMMERCIAL BANK OF PEST 


(Pesti Magyar Kereskedelmi Bank) ave 
Established by Royal Charter: 1841 Capital : P. 25.000.000 ‘ 


Surplus: P. 39.100.000 
BUDAPEST 
V., Gréf Tisza Istvan utca 2 


Telegrams : Commerz 
Telephone ;: 1-848-88 


EVERY KIND OF BANKING BUSINESS TRANSACTED 





Correspondents all over the World 43 Affiliations and Branches in Hungary 


Our Information Service 






National Central Savings 
Bank of Hungary 


UNGARISCHE LANDES CENTRAL SPARKASSA 


Budapest 1V 
Deak Ferenc-utca 7 


Cable Address: MOKTAR 


Foreign Department : 
’Phone: 182-518 


ESTABLISHED 1872 


Every description of Banking Business transacted. Pay- 
ment of Travellers’ Cheques and of Letters of Credit. 




















bi Intelligence Branch of The Economist has been 

aa to meet the growing demand for economic and 

Stical information. The Department has been able to 

cane the services of a number of experts, and is prepared 

in deaPPly information and reports on any branch of 

~ i and finance as well as on international relations 
€e proportionate to the work involved. 



















A special feature of 
the Department is the preparation of 
rel or occasional reports, on request, for business men and 
Which alists anxious to keep abreast of all developments 
may affect their branch of activity. 




























Enquiries should be addressed to the 
Intelligence Branch, THE ECONOMIST 
8 Bouverie Street, London, E.C.4 
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Subscribed Capital- - 
Paid-up Capital - - 
Reserve Fund - - - 


be- obtained on application. 


the Head Office and Branches. 
Trusteeships and Executorships undertaken. 





ALEXANDERS DISCOUNT CO. 


LIMITED 


24 Lombard Street, E.C.3 


Capital Authorised - - 


£1,800,000 
Subscribed - - - - 1,800,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares - 800,000 
Reserve Fund - - - - 1,000,000 


DIRECTORS 


CoLin FREDERICK CAMPBELL, Chairman 
GEORGE CLEVERLY ALEXANDER 
RoBEertT ALEXANDER 
Sm Austin Epwarp Harris, K.B.E. 
Eric GorE Browne, D.S.O. 
Frank NEWCOMB 
Mark DINELEY 


Manager—F.. N—Ewcoms 
Sub-Manager—B. F. Crewnpson, C.B.E. 
Secretary—P. C. Tone 









Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury 
Bills of any maturity 


THE ECONOMIST 





NATIONAL BANK OF INDIA, 


LIMITED 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866 
Established in Calcutta 29th September, 1863 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA 


Head Office: 26 BISHOPSGATE, 


BRANCHES 

TUTICORIN MOMBASA 
CALCUTTA COCHIN | NAIROBI Kenya 
BOMBAY RANGOON | NAKURA Colony 
MADRAS | MANDALAY | ‘KISUMU 
KARACHI | COLOMBO | ENTEBBE 
CHITTAGONG KANDY KAMPALA Uganda 
AMRITSAR NUWARA ELIYA | ‘JINJA 
CAWNPORE | ADEN | ‘TANGA ole ead 
DELHI | STEAMER POINT, ADEN | DAR-ES-SALAAM —_ 
LAHORE | ZANZIBAR MWANZA ry 


The Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; negotiates and collects 
Bills of Exchange: collects Pay, Pensions, and generally transacts every description of Eastern Banking business. 


Ourrent Accounts are opened and Deposits are received for fixed periods, not exceeding one year, at rates to 


Circular Letters of Oredit and Travellers’ Cheques available throughout the World are issued to Constituents by 


Printed in Great Britain by Evan axb Srorriswoops Limited, His Majesty's Printers, East Harding Street, London, ECA. Published by 
Tur Economist Newsrarer, Lrp., at 8 Bouverie St., Fleet St., E.C.4.—Saturday, Oct 18 1958. Entered as Socom Chess Mail Saeteer ot the New York, N.Y. ,Post © 















___ October 15, 1938 


— _ 


- -  « £4,000,000 
- =  -« £2,000,000 
o - @ £2,200,000 

















LONDON, E.C.2 


NETHERLANDS BANK | 
OF SOUTH AFRICA 


(Incorporated with limited liability under the laws of the Netherlands) 





AUTHORISED CAPITAL 
f 9,000,000 at 8.88} = eae 
SUBSCRIPED CAPITAL 
f 5,622,500 at 8.88 = £632,986.4.2| South 
PAID-UP CAPITAL African 


RESERVE FUND 
f 2,800,000 at 8.88 = £315,226.11.3 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546 


London Office : 
201 SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C.2 


f 5,622,500 at 8.88} = ooo 


Hamburg Office: 
SCHAUENBURGERSTRASSE 32, HAMBURG 
Head Office in South Africa: 
PRETORIA 
London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
and MIDLAND BANK LIMITED 


BRANCHES IN SOUTH AFRICA: 
Eas’ bee Hartebeestionte, Johannesburg (Fox Street), 
t 0: ’ 
Johannesburg (Von ‘Beanie Street), tersburg, Port Elizabeth, 
Potchefstroom, Premier Mine, Springs, Worcester. 
to issue Drafts and Letters of Credit, and 








The Bank is 

to make Telegre curanaters upon BPs. Ry RA 
ts Agencies Province, Natal, Orange 

Transvaal. Bills negotiated and and every description of 


i 





Banking business with South 
Current Accounts kept and Deposits received for fixed periods. 






OT 








